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Speech of the Finance Member 

INTRODUCING THE 

BUDGET FOR 1924-25. 


INTRODUCTORY. 


Sir, 

If precedent had been followed, I should not now be opening my Budget. It 
has been the practice in past years for the financial statement to be made on the 
morning of the 1st of March, and to be followed immediately by a motion for leave 
to introduce the Finance Bill. This year, I propose to introduce the Finance Bill on 
the 1st of March as usual : hut I make my financial statement to-niaht out of 
regard for the convenience of almost every one concerned, except perhaps the 
Finance Member. The commercial community will be alad of the opportunity to 
study the budget announcements overnight instead of in the middle of a busy day ; 
and I am also glad to be able to afford some slight relief to the devoted band of 
officials who, on past occasions, have been kept at u ork all night in order to bring 
a new financial statement safely into the world in the morning. T am told that a 
record is being created in the presentation of the (Government of India’s Budget on 
the 29th February. But the choice of Febiuary 29th has no significance except 
that it happens this year to he the day before the 1 st of March. The suspicion that 
to-day was chosen in order to enable us to impose taxes, which aie annual taxes, 
until the 29th February, 1 928 is. I hasten to assure the House, unfounded. 

2. I had occasion a } ear ago to lament that I could not give exact figures for 
1922-23 and had to be content w ith what I described as nothing more than a second 
guess, on the basis of nine or ten months’ figuies, of what the actual outturn would 
be of the Budget for the year then about to close. I had even better reason than 
I knew for this complaint. The figures which I then gave for 1922-23 showed 
revenue at a total of 121 crores and expenditure at a total of 138J crores, leaving a 
deficit of 17J crores. The actual figures show that I over-stated the deficit by no 
less than 2J- crores. Bevenue amounted to 121*41 crores and expenditure to 130*4.3 
crores, leaving a deficit of 15*02 crores. The improvement was mainly under 
the head of Military Expenditure, where, in addition to other minor improvements, 
a sum of £800,000 provided as the Indian share of the cost of disl landing surplus 
troops was not, in the end, utilised. In view of this important difference betw r een 
the revised Budget figure, to which some prominence is given in the annual Budget 
Statement, and the actual outturn, which receives practically no publicity, there will 
be bound up and circulated with the Budget speech a comparative table showing the 
actual outturn for each of the last ten years, which will, I think, be convenient to 
those who desire to study our finances, . 

3. My inability to present anything more than a second guess is even more 
vexing this year than it was a year* ago. Last year, unhappily, the only question was 
how^ large the actual deficit would he ; this year it may w r ell be that the progress of 
revenue and expenditure in the last two months of the year may make all the differ- 
ence between a surplus and a deficit on ordinary revenue. In every year but two of 
the last ten years the final outturn of the year has proved more favourable than the 
revised budget estimates have indicated. 

4. The Budget estimates as finally settled a year ago provided for a surplus of 
81 lakhs. The estimated revenue amounted to 134*90 crores and the estimated 
expenditure to 134*09 crores. * I warned the House more than once that neither on 
the revenue nor on the expenditure side could the figures in the Budget estimates 
be counted upon with any great assurance. The revenue figures were arrived at 
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’m a M)irit or ^omt* optimism as to the prosperity of trade and commerce not altogether 
justified in the light of European conditions, while tlie expenditure figures assumed 
that we >iiould suceiedin introducing and giving lull effect to retrenchments iee6m- 
m ended hv the fncheape Committee with much greater rapidity than a cautions Jjinance 
Memhrr rould promise. The information available at the present date makes it clear 
that « \'r rctcnu' 1 estimates were unduh sanguine. On the other hand, I am glad 
to be able* to inform the House that ’we have succeeded in reducing expenditure 
to a figure considerably below the Budget estimate* The present indications 
are that the total revenue will amount to 129 - 52 crores as against an estimate 
of B1190 ermes and the total expenditure to 129*90 crores as against an estimate 
ol i8i*09 erores, leaving a deficit on ordinary revem e of 38 lakhs. I leave outi of 
account a windfall, ol which 1 shall have more tu say later. I mention it heie 
only in order to bring out the happy’ fa**t that, while the margin between ordinary 
revenue and expenditure, on the basis of our revised Budget, is so narrow as 
to make It impossible, till final figures are available, to say lor certain .whether 
there is a surplus or a deficit, we arc Revert on the most unfavourable assumption) suio 
of a considerable realised surplus after taking extraordinary revenue into account. I 


REVIEW OF THE YEAH 1923-24. 

Revenue. 

3. As in 1922-23, so in 1923-21, we based our estimates on hopes not indeed 
of a boom in trade, but of a steady reviv al of which there seemed to lie some signs 
early in the year. These hopes have, once again, not been fulfilled, although it 
seem* likely that there will be in 1923-24 a record surplus of exports over imp ops. 
During the first ten months of the financial year, the surplus in value of exports of 
merchandise amounts to 103*47 crores as against 62J crores in the corresponding 
period last year and an adverse balance of 29*60 crores the year before. The net 
imports of bullion, although substantial, have not reached the figures of 3922-23, 
with the result that there remains a net balance after allowing for bullion of 62 *42 
crores in favour of India as against 20 J crores a year ago and an adverse balance pf 
33 crores in the first ten months of 1921-22. 

6. The volume of our export trade has continued to expand. The chief increase 

is under grain and pulse, where it amounts to 600,000 tons in the first nine months 
of 1923-24, due almost entirely to a resumption of exports of w T heat; but w ith 
scarcely any exception every class of goods shows some increase. This is true of 
imports also, which show a serious decline in two cases only. In one of these the 
House will he specially interested. The imports of coal into India fell by exactly 
a third, or by 284,000 tons in the first nine months of the current year when compared 
with those of the corresponding period of 1922-23 “ Grey twist and yarn ” and 

“ Grey piece-goods ” also declined, but the quantity of practically every other clause of 
imports has increased, while at the same time there has usually been a small fal . in 
values. The year has been one of fairly steady, though at times difficult, trade, but 
favourable to India in the balance. 

7. Prices of Indian products have on the whole remained remarkably steady 

throughout the year, with the exception of raw cotton which, owing to the uncertainty 
and the eventual shortage of the American supply, has been subject to considerable 
fluctuation. In November 1923 cotton prices reached their highest level slide 
3918, This has inevittbly reacted upon the activities of the cotton industry. P >Qd 
grains, on the other hand, have fallen steadily since April and the wholesale price 4>f 
cereals in C'alcutta in December last was only & per cent, above the level at the 
end of July 1914 Sugar showed a tendency to advance, whilst tea has b4$n 
obtaining record prices. The prices of raw jute have been consistently below thjtse 
prevailing at the similar periods in the preceding year. l T 

The close of 1928 was characterised by somewhat firmer prices for raw materj 
in ihe chief markets of the world, and it is fair to say that there is a greater sens* 
security among producers and merchants than at this time last year. The pert 
of large returns has, however, passed and several industries have still to adil 
themselves further to lower rates of profit. 
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8. The slew recovery of trade and the fall in prices of imported article^ have Customs, 
resulted in our being once attain disappointed in our Customs receipts. The actual 
figures for Customs receipts up to the end of January point to a net revenue for the year 

of 40’42 erores as compared with the Budget estimate of 45'10 erores. Sugar ])rovides 
1,15 lakhs loss revenue than we had anticipated, and it is evident that under this head 
insufficient allowance was made for the reduced tariff valuation. White the volume 
of imports of other articles has in most cases not been unsatisfactory, the amount 
collected on account of our ad valorem duties has declined. We anticipate a decrease 
of 73 lakhs under imports of pi ere goods, 5S lakhs under metals, and 35 lakhs 
under cutlery and hardware, ■while owing to adverse conditions in the Bombay mill- 
industry the excise duty on cotton utauvf art tires will fall short of the Budget by 
38 lakhs. 

9. To the extent of about 50 lakhs the failure of Customs revenue to fulfil our 
expectations is due to the decision of the Bombay High Court that stores imported 
by Bailway Companies working State lines come under the definition of “ (fov eminent 
stores ” and have to 1)0 passed free of duty. An appeal has been preierred to the 
Privy Council against this judgment. If we are successful, we shall recover 50 lakhs 
from the Company managed -Railways which will go to the Revenue side of the 
Budget of 1923-2 h Tf, however, we are not successful, w c shall not only fail to realise 
the 50 lakhs in question hut we shall have to pay to the Railway Companies a further 
sum, estimated at about 2 erores, by way of refund of duty collected from them 
after the definition of “ Government stores * J on which we had always hitherto acted 
was brought into question before the Courts. 

10. The Budget estimate of gross receipts from Railways was placed at railway*. 

95*57 erores. During the earlier part of the financial year the published figures of 1 

weekly earnings were unsatisfactory. They were considerably affected during the 

monsoon and again in December by breaches in important lines due to flood and 
storm. Since the middle of December, however, there has been a striking 
improvement in gross receipts which enables ns to place our estimate for the whole 
year at the figure of 94*22 erores, which is only 1J erore less than the Budget estimate. 

On the other hand, we have effected a material reduction in working expenses 
and, in addition, the outgoings under the head of Programme Revenue expenditure 
have been less than we expected, and I may add, less than is really desirable in the 
interests of our Railway properties. The total saving in working expenses, as 
compared with the Budget, amounts to D9S erores. We thus anticipate an improve- 
ment of 58 lakhs in our net receipts 

11. Opium receipts exceed the estimate by 38 lakhs, but there is a decline of Opium. 

22 lakhs in the net gain to Central revenues from the Posts and Telegraphs £° htfe aud 
Department. Meslaptk 

Under the heads of “ Interest ”, f * Currency ” and “ Miscellaneous ”, there is an interest, Cmwmcy, 
improvement of 1,42 lakhs, largely due to the higher price for short money in London etc * 
and to the fact that favourable opportunities for remittance have enabled us to build 
up large reserves in sterling which will be very useful to us during the coming year. 

12. Honourable Members will not suspect me of forgetting Salt. The Budget Salt, 
provided for a total salt revenue of Ilf croi es, including the additional 4J erores 
expected from the doubling of the duty, Circumstances which are not unfamiliar 
have had the effect of seriously interfering with the normal progress of salt 
revenue during the yea". To begin with, there were very large issues of salt during 
January and February 1923 in anticipation of the enhancement of the duty. The 

- hope^of profiting by a reduction in duty in 1 924-25 has now led traders, especially 
in Northern India, to reduce their stocks as far as possible. An examination 
» of past statistic show's that the issues against consumption in a normal year 
would amount at the present time to approximately 4,95 lakhs of mauuds The actual 
issues for 1923-24 are expected to amount to about 3,80 lakhs of maunds. The over- 
issue during January ana February 1923 may be put at approximately 36 lakhs of 
maunds, so that something like 80 lakhs of maunds represents the amount of salt w bieh 
would have been issued but for the anticipation of a reduction of duty in the present 
Budget. I may add that I have been unable to find any evidence that the restricted 
'issues have been accompanied by any reduction in actual consumption. In the result, 
wc now anticipate that our total revenue from salt in 1923-24 will amount to 8f erores, 
which is 3 erores less than the estimate. 

b 2 
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13 I’lie onl importin' e*.ets*ut ev] endittue over tbe estimate occurs under ( 
tiie *• Opium \ It wdl be i ememU red that a supplementary grant of 7/ lakhs 
w as ^ <»ted dm i* the ,Jul\ s ,su>n io emble us to meet an excess ot payments to I 
cuitiV.iO/rx m the Uo'ti d ?ro\Uice^ and In ike Central India States due to an increase 
in tlu* uuttui , < >1 the last crop. It E non expected that the excess will actually 
amount to 70 lakh x [ 

1 l Tlu n lias bn.> a Niibstnntial having on tbe Budget provision tor discount on 
Tmusiin bills ubt* b reheats flu gioal improvement in our nays and means position. j 
On tlu 1 olst Mauk lil22, Ti«*asur\ Bills outstanding w itb the public reached the | 
lunuidable "otal oi o' < roies. This figure had been reduced to 22 erores on the 31st 
Maith 1923. On i lie 81 si id arch 1921 it w ill be approximately 2 ciorcs. It is 
not neeosbtm lor me lo emphasise the great gain to our financial security which 
these figures disclose. With a large amount of debt maturing from day to day, 
all vi it hin a ten months, we were in a serious position if any unhappy emergency had 
arisen. The Finance ’Department’s constant anxiety w as to know how to find the 
money it Treasury Bills had to be repaid, and they were often at the mercy of the 
market if the bills had to be renewed. The market also appreciates its release 1 
from constant demands by the Government for short money. Indeed, such is the 
perversity of human nature that the complaint now tends to be that there are 
not enough Treasury Bills to go round. The favourable rate at which the current, j 
yeaTb rupee loan was issued has al-o resulted in a saving on the Budget provision for 
charges connected with new loans. There has been a small excess »n the provision 
for new sterling loans owing to our having raised 18 million pounds in London 
instead of the 15 million pounds tentatively entered in the Budget statement On the | 
whole, we expect a saving of 74 lakhs in the gross interest charges on our debt. 


15. Under the head of sinking funds, there is a net saving of 80 lakhs, as. wo 
have found it unnecessary, owing to the improved state of the Government securities 
market, to use any portion of tbe additional provision of 80 lakhs which has been mad<p 
during the last few years for supporting the tw r o long-term 5 per cent, rupee loans. 

10. The Budget estimates of Military expenditure for 1923-24 amounted to 65*0jp 
erores gross and 02 erores net. As has already been announced to the House, fu 
effect has now been gii en to the reductions in British troops proposed by the Retrench 
men! Committee except in the case of one cavalry regiment and, though the ful 1 
resulting economies will not accrue until 1924-25, His Excellency the Commander-in 
Chief has found it possible by means of various economies to reduce the establishe 
charges of the Military sen ices for 1923-24 to 60^- erores as against the figure of 61*9 
erores included in the original estimate. A non-recurrent credit of 2J- erores from coiL- 
sumption or disposal of surplus stores was provided for in accordance with tbe 
re commendations of the Retrenchment Committee. The actual credit will amount I o 
approximately 3 erores. On the other hand, the latest estimate of special expend L- 
ture in Waziristan is about 2 erores as against the figure of 1*69 erores included in 
the Budget. Gratuities, etc., for demobilised officers, for which 62 lakhs was pro 
vided, will cost us 1| erores. 

17- All these figures include sterling expenditure converted into .rupees at loti., 
and on this basis the revised Military estimate stands at 60’ 20 erores net. From this 
total a sum of 46 lakhs has to be deducted representing the saving under the head ff 
Exchange, making the net figure 59*74 erores — a total saving of 2,26 lakhs* or, p 
exchange be excluded, of 1,80 lakhs. 

Wl 

18. The non-reeurrent. saving . of 3 erores in respect of stores has of com] 
been a prominent factor in keeping down our Military expenditure in 1923- 
Our position has also been materially assisted by a non-reeurrent receipt 
41 lakhs, During the war temporary lines were constructed for a number of Indi 
Battalions raised for the British Government, and the cost of these lines was c har ge 
1 o the British Government. Since the termination of the war the lines have be! 
gradually disposed of, but the British Government have only recently accepted 
contention that the sale-proceeds belong to the Indian exchequer in consequence! 
the arrangement arrived at when the further contribution towards the expenses of 
war was agreed to by India. 
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19. There has also been a saving of J crore under other heads of Civil Expendi- 

ture, but the largest saving on the expenditure side occurs under the head 
“ Exchange. ” The rate of exchange has, except for a few days, stood above the 
figure of Is. 4 cl. assumed for the purposes of the Budget for 1923-24. It has stood 
above Is. 5 d. almost continuously since November and the average rate for the current 
financial year is expected to work out to approximately Is. The resultant 

saving in net expenditure outside India, including Military expenditure and expendi- 
ture on commercial services chargeable to revenue, amounts to 128 lakhs. In 
addition, there is a saving in exchange of approximately 50 lakhs in respect of capital 
expenditure. 

20. The above variations in revenue and expendiiure are summarised belo’tt : — 


(la ox lujioos ) 
i+Ikttci — Wwm' 


Customs icvuiiKj less . .... 

Salt ie\ eirae, 1< ss ....... 

Opium le venue, moie . . 3S 

Net leceipts from fiailuays, uioie .... 38 

Net leceipts fiom Posts and Tekgiaphs less (62 lakhs of 
the deteiioration is nominal, due to the debit to 
the Department for the fust time of the tost of 
pensions and to payment made for the stock of 
postage and telegjaph stamps which have now been 
taken over by the Department) 

Interest, Currency and Miscellaneous receipts, more - 1,42 

Military receipts, more . . . . . 1,17 

Loss by exchange on revenue realised in England as com- 

pared with la. L7. late assumed foi Budget . 

Minor variations ....... 17 


4 f»S 
3,03 


1,24 


13 


Total . 

3,72 

9,10 


v 

y— — ^ 

1 Net deterioiation in revenue 


—3,38 

Opium expenditure, moie ..... 

Saving under expenditure on stamps and superannuation 
allowances and pensions owing to transfers to the 
Posts and Telegraphs Department (see explanation 


70 

above under Posts and Telegiaphs receipts) 

Saving in interest chaigeable to Posts and Telegraphs and 
in capital outlay of the Department charged to 

62 


levenue ........ 

40 


Saving in gross interest payments .... 

74 


Smaller interest recoveries from Provincial Governments 


23 

Saving in provision for sinking funds 

80 


Saving in gross Military expenditure .... 
Saving in exchange on gross expenditure in England as 

63 


compared with Is. 4 d. rate assumed for Budget 

1,41 


Minor variations (mainly savings in Civil expenditure) . 

54 


Total • 

5,14 

95 

i 

Not saving in expenditure 


\r — 

+ 4,19 

Net deterioration on Budget anticipations 


-—1,19 

Surplus in Budget 


81 

Deficit now anticipated 


38 


Realised Surplus. 

21. So far I have been dealing only with ordinary revenue and expenditure. 
The figures are so nearly equal that, although they point to a small deficit, it 
would not be surprising to find that the final figures show, after all, a small surplus 
on the ordinary Budget. We have, however, been fortunate enough to come in 
for a valuable legacy. There are certain sums which have for some time been lying 
in suspense and which represent the profits from the control of enemy ships and 
similar items. It has not hitherto been possible to say how much, if any, of these 
sums could be credited to . Indian revenues. A great number of intricate problems 
had to be cleared up first and oven to-day there is still some possibility of counter- 
claims being established against a portion of the amounts in question. But we are 


■Exchange 


titunruv) . 


Windfall. 



0 


Post Office Ca-fii 
Certificates. 
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able to su with lair certainty that £3- millions (equivalent at Is . to 4'73 
crores* represent in if profile from the control of enemy ships belong to India. Out or 
this ( 'iim ih (on eminent of India propose *o n*>erve 25 lakhs fortlm payment of 
{ > c grants to pi ivato individuals in consideration of losses suffered through 

mciuv action. Ft tin whole -/f the remainder of this windfall were credited to 
the in e ne oi 1023-2 1, tin to \\uuld he a surplus _ (including both ordinary and 
extraoriiiium revenue) of over 4 e rores alter allowing’ xor the deficit of 38 lakhs 
provisionally entered Oil ordinary account. 

22 In the absence of any special arrangement tliis surplus would, in the ordinary 
emu-MS automat null v to debt reduction, a nd, in new of the deficits of previous 
veins, it is elearlv desirable that as mucli of it as possible should he so applied. An 
It(‘in oi extra ordinary rc \ ('nue ol this sort ought not to 1 >c used for meeting 
ordinary reuurroih expenditure or, indeed, any expenditure normally chargeable 
against ordinary rev enne. We haw 1 , however, still to provide the 

. . * 1 . . 1- - .. f * O ir-m i m 4 - A *T-v ml TTO Tret n-P onof/ 


means of meeting 


eventually lias in he incurred. 1 then fore propose to retain 2 crores out of the 
available 4 surplus temporarily in suspense pending the decision of the Privy 
Council. The remainder of the surplus, estimated at present at approximately 
2,0G lakhs, will he applied automatically to the reduction or avoidance of new 
borrow ings for capital expenditure. 


GENERAL. 

23. 1 do not propose to go again over the ground which I covered a year ago in 
reviewing the position of India’s finances at the close of 1922-23. Broadly speaking 
it may be said that both in the provinces and in the Central Government the era of 
unbalanced budgets has now been brought to an end. We have got rid of practically 
all our embarrassments in regard to floating debt and can face the necessity of meeting 
short-term bonds which mature in the next few years with confidence. There is no 
•longer any fear of our beiug forced to undesirable expedients, such as currency 
inflation, in order to meet our outgoings. And if the time has not yet come at which 
ve can replace the present statutory, but inoperative, ratio of 2 s. gold to the Ttupee 
by an effective ratio, tliis is due not to our inability to maintain our currency in a 
sound condition but to a continuance of economic instability in other parts of the 
world, which makes immediate stabilisation unattractive. 

24-. The improvement in our position is happily reflected ini the improved market 
price of all our rupee securities. On the 15th February 1923, the 5 per cent, tax- 
free loan 1943-55 was quoted at RSS-10 ; on the l“th February 1924, it was quoted 
at MiS. The quotation for the 5 per cent, loan 1929-47 has risen in the same period 
from K 82-10 to R93-2. In 1923 we were able for the first time since' 1919 to raise 
money by a long-term issue, and the improved quotations which I have mentioned 
give us good reason to hope that we may do even better in 1924-25. More 
important still, the general improvement in our position should enable us, as I shall 
show later on when I come to the Ways and Means Budget for the coming year, 
to avoid any new borrowing in London. 

25. One striking feature of the year 1923-24 is the increased popularity* of * 
our Post Office Cash Certificates. Originally issued in 1917, these certificates, 
thanks to a strenuous campaign for saving, were taken by the small investor to a 
total of 8 crores net during the period ending 31st March 1919. From that time* 
onwards, year by year, repayments considerably exceeded new purchases and on the 
31st March 1923 the total outstanding had been reduced to 3 crores* There is nothing • 
which will give a greater stimulus to economic progress in India than the extension 
of the saving habit. The year 1 923-24 has seen a very hopeful development in this 
direction. From the 1st April 1923 the terms on which Post Office Cash Certificates 
were issued were improved, so that they now offer a net yield of 6 per cent, .compound 
interest to those who hold them till maturity. At the same time as the issue of new 
certificates began, endeavours were made in various directions to popularise them, with 
the result that during the ten months ending the diet January 1924 a total of 6 crores 
gross and 4 ^ crores net (after allowing for repayments) 'was invested in this way to 
the great advantage both of the small investor who lent us the money and of the 
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Government of India who borrowed it, as well as of the Indian people as a whole 
who are richer individually by t3 e amount of their savings and collectively by the 
productive capital assets in which these savings have been invested. It may shortly 
be necessary to reconsider the terms on which cash certificates are issued if, as seems 
probable, the Government of India are able to place mpee loans in the open market 
on terms which show a considerable improvement on the v id cl of about per cent, 
subject to tax at which last year’s loans neve issued. But it is my earnest hope, and 
I trust that all Members of the Legislature will me their influence in the same 
direction, that the habit of investing in Post Office Cash Certificates will go on 
spreading throughout India and that both the number of small investors who take 
to the habit and the aggregate volume of their purchases will go on increasing. 

26. The holders of all our securities in India have benefited by the a on ora l 
improvement in the outlook for Government finances and not least those holders 
of our 31 } er cent, rupee debt who bought or ‘■ubscribed for that stoelc before 
the war at or near par. It will be remembered that the question of doing' 
something to assist such holders was carefully examined a few y^ars ago. But the con- 
clusion reached, and indeed it was the only possible conclusion, was that the sound 
and sure way of alleviating their position is t< restore the general stability of our 
finances. The rise in the quotation of the 3-J per cent, rupee paper irom its lowest 
point of R52 to a maximum figure of RGO-2 during 1923, and the fur. her rise which 
occurred early this month, when seasonal influences might have been exp>ected to 
depwess the price, is an earnest of what w r e may hope will prove a permanent recovery. 


Debt. 


27. I no w r come to our debt position. The figures which J am about to give Debt, 
are in a new form whicli is, I think, more comprehen.sh o and accurate rhan the form 
hitherto adopted. The total debt of the Government of India on the 31 st March 
1921 will be constituted as follow’s : — 


(II Lakhs.) 

Iu India — 

Loans . ... 

Treasury Bills in the hands of the public . 


3,38,79 

2,13 


In England (at R15) — 
Loans 

War contribution . 


Total in India 


3,G0,9‘2 


3,64,>2 

28,00 


Total in England 

Unfunded — 

Post Office Savings Banks 

Cash Certificates ... . 

Provident Funds, etc. ..... 


3,93,12 

24,87 
s,:> 1 
30,97 


Total unfunded 


73,35 


Add- 8,27,39 

The Capital value of the liabilities undeigoing redemption by way 

of Terminable Bailway Annuities, amounting, on 31st March , 

1924., to £00,095,4-85, or at fU5 . ... 90,14 


Total debt . 9,17,53 


♦ 

I have excluded Treasury Bills, amounting to 49*65 crores, held in the Paper 
Currency Reserve, as these represent a liability not entirely comparable to ordinary- 
public debt. If, however, they are included, the gross total of the debt amounts to 
9,07*18 crores. The corresponding total on the 31st March 19^3 was 9,29*55 crores 
including a similar total of 49*65 crores of Treasury Bills iu the Currency Reserve 
and 8,79*90 crores excluding those Treasury Bills. 

28. Of the total on the 31 st March 1924, 11*88 crores are due to the discount at 
which some of the loans were issued. This liability is treated as an interest charge under 
our system of book-keeping and is being extinguished by annual appropriations from 
revenue within . the period of each loan. It should therefore be excluded from our total 
debt figure, which is thus reduced to 9,05*65 crores. Of this, 5,78*39 crores are classed as 



8 


BUDGET FOR 1924-25. 


PLOptmU foi il'Hi 
ledmj.tnm 


productive debt and 2,28*45 pro res as unproductive debt. The balance of 98*81 crores 
represents loans to Provincial Governments. These figures compare with 5,oo*07 
ci ores of productive debt and 2,29*11 crores of unproductive debt a year ago and 87*49 
cro res of loans to Provincial Governments. The rupee debt, which stood at 4,2j3*98 
crores on the 33 st March 19^3, amounts to 1,34*27 crores on the 31st March 1924, 
while the sterling debt has risen from 304 million pounds on. the 31st March 1923 
to 322j million pounds on the 31st March 1924. I 

29. This brings me to the general question of the provision made annually in pur 
expenditure for sinking funds. So long as we have a considerable annual programme 
of new* productive capital expenditure, any provision for sinking funds operates, not 
to reduce the net total of our debt, but to reduce the amount of it whi<ph is 
unproductive, and the amount, provided becomes in effect a contribution opt of 
revenue towards productive capital expenditure. Instead, therefore, of speaking of 
such a provision by the convenient but misleading title of a sinking fund, it is prefer- 
able to describe it as a contribution out of revenue for reduction or avoidance of debt. 


30. The amount provided for reduction or avoidance of debt in the Estimates for 
1923-24 was as follow’s : — 


(Ji Lai hs ) 

/ a Indin — 

1.1 per cent. Depreciation Fund against— 

5 per cent. Indian War Loan, 19^9-47 . . 41 

5 per cent. Tax-free Loan, 1945-55 . . 33 

Lump sum addition to the above made in and since 

1921-22 80 

In Until and — 

l 

War contribution — annual instalment in repayment 

of principal ....... 442,900 

Kailway Annuities (capital portion) and sinking funds . 1,544,300 


(ft Lakhs ) ] 


1,54 



Total in England . 1^87,200 I 

Which at El 5= . :,98 ( 

Total provision . 4,52 ' 

As I have already explained, the special optional addition of 80 lakhs, mal^s in 
and since 1921-22 to the depreciation fund for the two 5 per cent Rupee loans w is not 
required during 1923-24. There was also a saving in exchange on the sterling iljems 
of 9 lakhs, so that the total actual expenditure for reduction or avoidance of debt 
during the year will have been R3,63 lakhs. 

The corresponding figures for 1924-25 on the same basis would be R4,65 lhkhs 
including the special SO lakhs and R3,85 lakhs excluding those 80 lakhs. An addi- 
tion of 14 lakhs has to be made to the Depreciation fund for the 5 per cent taxi-free 
loan 3945-55 as the result of the further issue of that loan last summer. The balance 
of the^ difference between the figures for the two years is explained by exchange 
variations and by an automatic increase in the capital portion of certain annuitiek. 

31. It will be remembered that a year ago there was some discussion in connec- 

tion with the Budget of the propriety of charging to capital that portion off the 
Railwav annuities, provided in the Railway grant, which represents repay- 
ment of capital. In accordance with a promise which I made last year, w<* fiave 
now reconsidered this particular charge in connection with the general sub; ect of 
debt. We have come to the conclusion that this charge should henceforth be 
excluded from the Railway budget, but treated along with our other provision id the 
general budget for the reduction or avoidance of debt. By so treating it, wj are 
able to get a clear picture of what exactly is our total provision out of revenue i gainst 
our total debt and to consider whether it is sufficient. In order to do this wt Jmust 
first ask what is the basis on which our present total provision rests and what §mght 
to he the basis. Why, in fact, did we provide 4,52 lakhs in 1923-24 and was Mat an 
adequate total ? H 

32, It appears on examination that the present provision is largely thelresult 
of accident. We happen to have entered into certain "contracts with third fjrties, 
such as the contracts with railway companies to buy up their property by Hneans 
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oi terminable annuities, and the contract with subscribers to our 5 per cent, war loans 
to provide a depreciation j'und. These contractual obligations account for 3,72 lakhs 
in the Budget Estimates for 1923-2 J. The only optional payment was the extra 80 
lakhs for additional depreciation, funds for the 5 per cent, loans. It is obvious that a 
total made up in this nay does not represent a considered plan, and that the 
aggregate of individual items does not necessarily conform to any criterion of 
what our total pro\ ision should be. Let me give an example of what I mean. Let us 
suppose that we come to .lie conclusion that 3*99 crores, which ■with exchange at Is. 
Id. is the aggicgate oi the obligatory items in 1924-25, represents almost exactly what 
ought to be provided. Supp ve further that in the course of the next few 
years the money rc quired for new productive capital expenditure and the money 
needed to meet the large total of maturing bonds were raised mainly or entirely 
by the issue of one or oilier of the 5 per cent, loans to which a contractual deprecia- 
tion fund attaches. A large addition would then have to be made to our 
provision for depreciation funds. It is, of course, proper that the provision for 
reduction or avoidance of debt should grow with the growth of our total debt. 
Eut is there any reason why it should grow by exactly the amount of the deprecia- 
tion funds r And in so f«r as ihe new borrowing* merely represents the replacement 
of maturing bonds is there an^ reason for an increase at all ? 


33. We are clearly in need of some criterion and we should aim at a regular 
programme based on stable and well considered principles, not subject to 
haphazard changes. The best nay ol arriving at such a programme is, 1 think, 
to take the gross total of our debt, examine the capital assets which we hold 
against that debt, and fix approximate periods within which it is desirable to 
amortise each category of debt. The gross total of our debt on the 31st March 
1924, aceoid’ng* to the figures already given, is approximately 9,17‘53 erores. I 
exclude as before the 49-63 crores of Treasury Bills in the Paper Currency Preserve, 
for redemption of which statutory arrangements have already in fact been made in 
our Paper Currency Act. Of this total of 9,17'53 crores, 98-81 erores represents debt 
incurred on behalf of the Proi inclal Governments. Those Governments themselves 
provide for the repayment to us of what they have borrowed, and proposals are'under 
consideration for putting these ariangements on a more regular footing and for the 
establishment of a Provincial Loans Fund. For the purposes of the Central Govern- 
ment’s provision for debt reduction, wo may, therefore, exclude this sum of 98-81 
crores as also the sum of l 1 ‘88 crores representing discount on past loans, leaving 
a net total of 8,06-84 crores, of which 5,78*39 crores is productive and the balance 
of 2,28*45 crores is unproductive debt. 


34. It seems desirable, however, to analyse our unproductive debt a little 
further. Approximately 98 erores of it represent the accumulated deficits of the five 
years ending 31st; March 1923. The building of New Delhi accounts for 9*85 
crores. We are thus left with a figure of 1,20-60 crores which may be said to 
be our true war debt. It is reasonable to fix different periods for the redemp- 
tion of different classes of debt. For productive d^bt 80 years is not too long. 
For unproductive debt generally a period of more than 50 years is not easiiy 
defensible. For repaying the debt due to our deficits or for such an onerous 
obligation as the building of New Delhi, shorter periods, say 25 years for the first 
and 15 years for the second, ought to be taken, since in both cases the next genera- 
tion of taxpayers is in danger of being called upon to provide sums which ought 
strictly to have been met out of annual revenue. War debt, on the other hand, 

w however desirable it may be to meet war expenditure to the utmost extent possible 

* out of* war revenue, is the inevitable outcome of war conditions and part of the cost 

4 of war, and may legitimately be passed on to the generations which benefit by the 

* sufferings and privations of their predecessors. Per contra , tbe fact that borrowing 
may be needed for emergencies such as war makes it most undesirable for a Govern- 
ment such as the Government of India to borrow for non-productive purposes in time 
of peace. It should manage to provide in peace time for the gradual amortization 
of all its debt. Moreover, the existence of a regular provision out of revenue for 
reduction or avoidance of debt will not only reduce the net amount of our new 
borrowings for productive purposes but will materially reduce their cost. > 

35. It is not possible iu*a Budget spoech to treat the whole subject exhaustively 
and I do not protend that the periods suggested above are the only possible or 
reasonable periods to take. But for the purpose of my argument they will serve. 


o 
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well ono ugh by w a\ ol illnstiaiion. It! we take the periods named and apply them 
to the different clause's of cfebt mentioned and assume further that any sums provided 
year l»y j ear w eie set aside to accumulate at 5 per cent, compound interest, we 
obtain as our result a figure of JV6G crores as the amount w r hieh it would be 
necessary, on the above ha^is, to pimide annually beginning with the year 192 1-25 1 
to redeem tine whole debt within the periods named. But it would not be convenient 
or desuablc to set this sum aside year by year to accumulate at compound interest ^ in 
the manner assumed in the calculation. It must be expended in the year in which) 
it is provided either on actual repai incut of existing debt or for new capital purposes 
in order to reduce the amount of our new borrowings. By so using it, we reduce 1 
the amount w t o have to pay in interest in the iuture. V> e could, indeed, obtain I a, 



actually required during the next live } ears would be : — 

(In uoiob u£ IN 1 

W24-2o 1923*26. 192C-27. 1927-28. 1928-29. 

3 bb S 84 4 04 1 24 4*45 

36. This, w r ould, however, be rather a cumbrous arrangement and in view 7 of the: 

hypothetical nature of some of the data on which the calculation is based, ior example: 
the assumption of a rate of exactly 5 per cent. for interest, it would be better to achieve 
the results desired by some more simple process. The same ami unt of debt would be 
redeemed if a provision of 1*04 crores were made in each year for the next five years 
We may therefore conclude that a figure of 4 crores per annum would be an adequate 
provision to include in our Budget expenditure for the next five years for dealing 
W'ith our existing debt. ’ 

37. T do not mean that we ought to lay down finally as a law of our financial 
system that a provision of 4 crores p<w annum shall be made in each if the next fiv 
years. In pny case, ] must remind the House that this figure makes no provisio: 
for the further debt wTiieh will be incurred during 1924-25 and thereafter. Th 
criteria w r hich I have suggested evidently require that an addition should bemad 
each year for all new debt incurred. On the assumption, W'hich I hope will prov 
correct, that such debt will (with the one exception of the expenditure now nearim, 
completion on New 7 Delhi) he entirely for productive purposes, the annual additioi 
raighb be a sum equal to one-eightieth of the net addition to our debt during the ycaij 
It is much to be desired that in the near future we should arrive at a definite p 
gramme - it might w ith advantage be a statutory programme— for dealing with t iik 
subject. Bor the present, however, I am content to deal with the year 1924-23 only 
leaving for further consideration in the light of the discussion which will, 1 hope, 1 
provoked by what I have said, the final determination of our future programme. 

38. The House wall not fail to observe that the figure of 4 crores 
almost exactly the figure of our obligatory payments. This coincidence 
satisfactory as showing that our provision for dealing with our debt hithel* 
has been a reasonable one. It also provides a further justification for 
omission of the optional item of 80 lakhs for additional depieciation fund, 
view of the strength of the market for Government securities, this extra 80 lakhs 
clearly not required for its specific purpose. 

Separation of Railway Finances from General Finances. 

* 

39. Before coming to grips with the figures of the general Budget for 1924- 
I must devote attention to one more special subject, the subject of Railway Dinar 
Honourable Members have all seen the resolution on the subject of the separation 
the Railway Budget from the ordinary Budget which has been on the table of 
House for some days. I know of no reform which offers greater attractions i 
greater benefits to our finances and our Railways alike than a c efinite separation, 
it can be achieved. The condition of affairs hitherto prevailing has inevitably teni 
to an alternation between raids by the Railways on the taxpayer and raids* by 
taxpayer on the Railways. If we can succeed in putiingan end to this state of affi 
we shall have achieved a piece of genuine constructive woik, for which the cr 
will be, in large measure, clue to the initiative of the legislature which 
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pressed the problem upon the Government. It is proposed that time shall be set 
apart on Monday next for a full discussion of tbe ipsolution on this subject. I 
must not, therefore, delay the Home now by duelling upon it. I want only to say 
that in my opinion the reform proposed will bring us -valuable dividends in our future 
budgets, and at the same time lead to great economies in the working of our 
Railways. 11 will give them a leal incentive to increase their efficiency and 
to provide better service at reduced cost to their customers, the Indian public. 

10. In the figures of the general Budget as presented, the return w'hich we 
expect to receiv e from our investment in the Itailu a> s is included in accorda>-ee with the 
new settlement non proposed, lhe tax] ayer, instead of paying the whole of the expenses 
and taking the whole of the incomings of the railways, w ill enter into a bargain w T ith the 
Railways to receive from them a sum sufficient to pay in full the interest on the 
capital he has invested in the commercial lines, (Zn an additional dividend of five- 
si \tlis of one percent, on that capital and (c) a share of one-fifth of any surplus 
earnims that may be secured in addition. In return, the railways will be left to carry 
on their business with tbe right to retain any surplus over and above what they pay to 
the Government and to apply it to lailway purposes, first of all for creating reserves 
and then by lining tiiose leserves to improve the services they render to the public 
and reduce the price which they chare e for those services. The Government of India 
and this Assembly will remain in complete control of the Railway Administration just 
as they now are. That control will be in no way impaired. But there will no longer 
he any need to consider from the narrow’ standpoint of their effect upon the 
general revenues in a particular period of tw r elve months, Giat is in a parti- 
cular Budget period, proposals by the Raihvay authorities which, though 
exceflent and desirable in themselves, might, under the present system, 'upset 
the apparent equilibrium of the Budget for the year. The taxpayer will secure a 
regular and increasing contribution from his investment, largely independent of 
fluctuations in railw ay receipts and exy enditure, and the railways will ,be able to 
spend money according to the real needs of the railway system, unimpeded by the 
necessity for conforming to the vagaries of Budget iiguies and the requirements of 
Budget accounting. The Railways will become a real commercial undertaking 
managed on commercial lines, and the taxpayer will get the benefit of commercial 
accounts and management. 

41. Among the papers which are being circulated with the speech. Honourable 
Members will find statements showing first, how the net contribution by the railways 
to general revenues is arrived at under the proposed new settlement, and second a 
comparison of the figures under the two systems showing wliat the contribution would 
be under the old system. The main figures in the Railway Budget framed according 
to the proposed new plan are, traffic receipts 97*07 crores, working expenses 65*23 
cr ores, interest and other charges 26*23 crores, leaving 1,33*48 lakhs as reserve 
and 4,27*30 lakhs as the net contribution to general revenues. Under the old system 
the net contribution is 4,16 lakhs. It is necessary, however, to mention one special 
point. One of tbe results of the close scrutiny of Railway finances which has taken 
place during the past year has been to bring to light a difference on the wrong side 
between the value of stores held for the capital suspense account and the true market 
value of those stores. Borne of them are not now required for railway purposes and 
must be sold for what they will fetch. Others are required but are worth less than 
*the figure at which they stand in the books. It bee mes necessary, therefore, to write 
off 3 crores from the Capital account and this can only be done by a charge against 
revenue. The loss has been accumulated over a series of years and is partly 
the reSult of the large rise in prices after the war and the subsequent slump. 
JIow are we to deal with this charge of 3 crores P It is necessary that the 
*loss should be written off at once in order to enable us to arrive at a proper 
valuation of the East Indian and the Great Indian Peninsula Railways 
w r hen they are taken over by the State. If we were in a position to do so, 
we ought undoubtedly to provide this 3 crores out of the revenue of 1924-25. 
Under the settlement proposed to be made with the Railways, this charge will 
be taken over by them and spread over a period of ten years, during which 
there is reason to believe that they will be able to meet it out of their 
share of surplus profits. Under the old system there is no provision for 
building up a reserve out of profits, as profits are taken automatically into 
general revenues for the year in which they accrue. There is, therefore, less 
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justification for spreading the chare c. II } hovc\er, the uhole o cioies wpio 
chanit d against the revenue of 19 m U -25, the co*itril.ution oi the railways to general 
rc^ pxiiios during the rear would l to reduced almost to vanishing point. I ti list that 
the need ior decidinu this difficult point will he* a 'voided by the adoption by tois 
■House of the proposed sjstem of commercial accounting and separation of the railway 
finances "But in the contrary event, fheie seems to be no Vie I ter solution than to 
vet up a special provision of 80 lakhs a year, bee inning with 192 l-2o, to amortise iho 
debt in ten years, and it is only by this unsatisfactory device that the figure of 4i l0 
erores for railway net receipts on the present system is armed at. 

BUDGET ESTIMATES FOE TUB YEAR 1924-25. 

12. t have. I am afraid, already taxed the patience of the House as severely as 
the Government are accused of taxing the people of India. But the subjects cf 
Debt Redemption and Bailway finance have an interest far beyond the immediate 
question of the Budget of 1924-25, and it w as necessary to deal with them at so We 
length in order to prepare the way for the Budget statement itself. Two otbir 
subjects, w hich are of immednte importance for the year 1921-25, must still he 
disposed of before I am in a position to present the figures for which the House 
is waiting. The first of these is the question of making Government stores liable 
to Customs Dufy and the second is Exchance. I 

Proposal to chaise 13. I ha\e already referred to the complications caused during 1923-24 by fet e 
imputed n decision of the Bombay High Court which brought stores purchased for Company 
S°cu«t a omTdutv ° S Railways into the category of “ Government scores We hope that the decision 1 of 
ocuBomj uv. p P iVy Council will upset this ruling oil appeal. But quite apart from that 

question* we have come to the conclusion that the time has arrived when Govern- 
ment stores should be treated for Customs purposes like any other imports, and us 
the House is aware, we have introduced a Bill to rescind the proviso to section 20| of 
the Sea Customs Act by virtue of which Government stores are admitted duty free| 

14. The Budget figures are presented on the assumption that this Bill w .11 
become law. The effect is to add about 1,63 lakhs to our estimate of revenue and 
about 53 lakhs to our general expenditure, of which 25 lakhs occur under [tGie 
head of Military expenditure and 22 lakhs represent the assignments to be male 
to Provincial Governments during 1924-25 to compensate them for the duty which 
they will have to pay. An additional charge of about 1,10 lakhs to Railways is also 
involved, partly Revenue and partly Capital. Of this 1,10 lakhs about 90 lakhs would 
in any case accrue if the decision of the Privy Council were in our favour. It has 
been the practice hitherto to take credit to Revenue for customs duty on stores import 3d 
by company-managed Railways for capital purposes even when the capital is provided 
through the Government of India We thereby get an increase in revenue at the 
expense of an increase in capital. It is true that the capital is spent on pro- 
ductive purposes and that the Railways are expected to charge their customers 
fares and freights sufficient to pay interest and earn profits on capital expenditure. 
But there are obvious objections to increasing revenue at the expense of ca] filial 
and this system will be reconsidered during the course of the year. It is not proposed 
to change it in the present Budget, in so far as the company-managed lines are 
concerned. But we . think it would be unsound to extend the practice to £ thte 
Railways, which will now have to pay Customs duty on the stores they import. 
It is accordingly proposed to earmark as a special contribution from Revenue to 
Capital a sum equivalent to the duty collected from State Railways on sltres^ 
imported by them for capital purposes. The amount in 1924-25 is estimated, at" 
11 lakhs. It will be larger by 30 lakhs in 1925-26 when the Great Indian Peninsula 
and East Indian Railways are taken over by the State, and the fact of their trailer " 
to State management will thus automatically reduce the extent of the objec^on 
to the present system in the ease of company -managed lines. The amount of duf 4 on 
stores for company-managed lines which involves a debit to capital in 1924-Si is 
estimated at 51 lakhs. ^ 

Exchange. I 

iN4*ng*. 45. It will be remembered that in the Budget estimate for 1921-22 a ra 1 of 

per rupee was taken for the purpose of converting into rupees that pelf of 
our expenditure which is in sterling. The Government were supposed tp have Hide 
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a prophecy or even a promise that the average rate for the ye? r would be U. Sr?, and 
were severely eiiticised when the rate fell far below that lieu re. Ibis year and the 
year before the rate taken tv as !<?. h/., which pi oved jin* t about right in 1922-23, 
while in 1923-21 the av erage rate has been 3s. 4^/. What rate are we to take for 
3921-25? The figures were prepared in the first instance on the basis of a Is 4 d. 
exchange, but are we content to leave them on that basis? If we do so and 
the rate for the year averages Is. Jjd. we shall have over-estimated our expenditure 
to the extent of bb lakhs (apart from Railways) and ii the average rate were as high 
as Is. 3d. w T e shall have over-stated our outgoings by 1*71 mores. Is the Rouse 
prepared to pass our Demand Grants on the basis of Is UL at a moment when the 
market rate has been almost continually above Is. 3d. for nearly four months 5 

V «- 

16. But if we do not take Is. 4d. what rate aie we to lake? The Government of 
India cannot prophesy or promise any particular rate, and he would be a bold man 
who ventured any confident statement in complete ignorance, as he must he, 
of the nature of th Q 3923 monsoon, the course of events in the Ruhr and 
elsewhere, and the movements of the dollar-sterling exchange. We are compelled 
to adopt some definite figuie and jet we are entirely unable to control the events 
which will determine the accuracy of whatever figure we may adopt. After careful 
consideration we have decided to frame our forecast on the basis of ail average rate 
for the year of 3s. l^d. or ^d. better than the actual average in 1923-24. 

Expenditure. 

47. We are now at last in a position to proceed to a balance-sheet for 1924-25. 

I begin w ith the expenditure side. 

Military expenditure for 1924-23 is estimated at 63 crores gross and 60*25 Military, 
crores net, which includes a saving on Exchange of 68 lakhs. On the basis of Is. Id. ei P enditme - 
to the rupee the net amount required would be 60*93 crores. In order to assist 
comparison with the current year the remaining figures of Military expenditure which 
1 shall proceed to give will be on the basis of Is 4<d to the rupee. 

18. Established charges come to 59 crores which compares w r ith the Revised 
estimate of 60| crores and the original Budget figure of 61*94 crores for 1923-24. 

But 25 lakhs is included in the 3 921-25 figure for the payment of customs duty on 
imported stores, w r hich was not required in 1923-24. We shall require 30 lakhs for 
roads and barracks in Waziristan and 1,63 lakhs for special terminal charges. If we 
exclude the special sum ol 2D lakhs representing customs duty, which will come back 
as revenue, the established charges will amount to 5 8f crores as against the figure 
of 59*38 crores assumed Ivy the Retrenchment Committee. The non-recurrcnt saving 
arising from reduction in stocks canrot of course be repeated for next year. But we 
have managed to reduce the established charges below the Committee’s figure — an 
achievement for which we are greatly indebted to the vigilance of His Excellency the 
Commander-in-Ghief and his keen anxiety to effect all possible economies which do 
not interfere with the essential structure and organisation of the reduced Army. 

49. Full information about the action taken on the detailed recommendations of 
the Retrenchment Committee has already been supplied to the House. I may remind 
Honourable Members that the Committee expressed the view that in matters of detail 

* theTommander-in-Chief must be left a certain amount of discretion in carrying out 
their proposals. As the financial effect of the retrenchments actually secured is not 
less than the total specific economies recommended by the Committee, the Govern- 
ment can rightly claim that they have given full effect to the Committee’s recom- 
mendations. We have not overlooked the fact that the Retrenchment Committee 

* expressed the opinion that the adoption of their recommendatious would enable the 
Military estimates to he reduced in subsequent years to about 57 crores and ultimately 
to 50 crores, though, as they stated, the Commander -in- Chief did not subscribe to this 
opinion. Their specific recommendations, however, worked out to a figure of 57f 
crores, which included the special non-recurrent saving of 2J crores from reduction in 
stocks. There was thus a gap of 3 crores between the figure arrived at as a result of 
the specific recommendations of the Committee and the figure of 57 crores. Eurther 
the Committee took no account of the inevitable increase in non-effective charges. 

Owing to a growth in the pension fist, which has been accelerated by reductions of 
personnel, the provision for non-effective charges included in the established charges 
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Civil ("rpfndi^uit. 


Customs 


Income* tar. 


Po*ts and 

TaJ^fraplis, 


u 

of the Military services is, on the basis oi a 1 *, Id. rupee, 35 lakhs higher in thb 
Budget of 1924-2 '» than iu the Budget of 1923- 21. It is evident, therefore, tba^ 
the goaL of 57 cron's is not immediately attainable. Eor the last year ouy 
energies have been fulh occupied in securing the actual retrenchments specifically 
recommended by the Betrcnehinent Committee. But I am not without hope that!, 
with the continued co-operation of His Excellency the Commander-in-Chief, r; 
maj bo possible further to reduce the level ot the established charges of the Mili - 
tary services in 10*2.” -2(>, though unfortunately we have reason to anticipate thai 
terminal charges will be specially heavy in that year. 

50. On (lie Civil side also, we have given effect to almost all the recom- 
mendations of the Retrenchment Committee and expenditure generally has been 
kept low. Under Opium* we arc able to count on a decrease of 49 lakhs aj? 
compared with the current year’s expenditure, as the special payments necessitated 
this year by an increase in the outturn of the last crop should not recur. A provision 
of 25 lakhs has been made, as J have already mentioned, for ex predict payment of! 
compensation to private individuals who suffered from enemv action during the wan 
but it can be met from an equivalent sum set apart from the wind tail from the 
working of enemy ships. Eliminating Bailway ti ansae Lions, which cease to be 
a direct charge on Central revenues under the new arrangements which I have 
explained, our total expenditure amounts to 104*57 crores. What is the revenue on 
the basis of existing taxation from which to meet if r 


Revenue. * 

51. We expect a net customs revenue for 1921-25 of 15*02 crores against 10 '12 
crores now expected in the current year. The former figure includes the extra 1GB 
crores aheady mentioned on account of duty on imported Government stores includiu 
Bailway stores. Apart from this special faelor, the estimate of revenue for 1921-2 
allows for the higher tariff valuation for sugar which came into force from tlie ls!t 
January last and for a normal expansion of revenue under other tariff head 

52. Some small changes in the tariff are being proposed in the Financb 
Bill, the most important being the reduction of the Excise Duty on Motor Spirit to 
1| annas a gallon, which will cheapen motor spirit without loss to our revenue, ana 
the imposition of specific duties on empty match boxes and splints, in order 
protect our match revenue. T ought perhaps to add in passing that tor Budge(t 
purposes it has been necessary to assume that the final outturn of 1921-25 will 
be unaffected by any changes which may be introduced into our customs tariff as the 
result of the recommendations of the Tariff Board. 

53. Bader Income-tax, the unsatisfactory condition of the Bombay mill industry 
in the current year will reduce our revenue in that province in 1921-25, but this decline 
in revenue should be partly set-off by increases in other provinces, and we do net 
anticipate a reduction of more than 85 lakhs on the net revenue expected for the cur- 
rent year, making the total figure 18*22 crores. 

5 !•. We expect no material variation in the estimates under oilier heads of revenues, 
except under Currency wheie the investments in British treasury bills made out of the 
large sterling remittances effected in the current year will result in an increase '•in 
revenue of about J crore. We propose that the interest on investments of the Currency 
Heserve as well as the surplus holdings in the Gold Standard Beserve in excess of 
£10 millions should, as in the current year, continue to be credited to revenue 

55. The net budget estimate of expenditure of the Indian Posts and Telegrapl$ 
Department is 9*03 crores. The revenue for 1924-25 is put at R10*l4 crores. Thts$ 
figures are not comparable with those presented a year ago owing to the inclusion 
both sides of certain items not hitherto included. The changes introduced represent 
results so far achieved in the attempt to present commercial accounts. It had beeW 
hoped that it would be possible to have a commercial account ready for this Budge*^ 
but, partly owing to the desirability of awaiting a settlement of the cognate problei 
in the commercialisation of the Bailway accounts, we have had to be satisfied witl 
something less this year. We are able, however, to include in the detailed estima 
a profit and loss account which indicates that the actual profit for 1924-25 will 
about 24 lakhs. 
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50. It w ill be remembered that the Retrenchment Committee laid considerable 
stress oil the large amount of capital locked up in stores. The actual balance in 
stock in the case of thii Department has been reduced from R257 lakhs to B106 
lakhs during 1923-24, and by the 3 1st March 1925 it is expected that the figure will 
have been brought down to le&s than 1 erore 


Surplus. 

57. Hep hieing the net receipts from Railway* by the fixed contribution ol 4‘27 
crores, we thus arrive at a total revenue estimate of 107*93 ermes, ailing us, oi 
the basis of existing taxation, a surplus of 3*36 crores. How are ive to utilise 
this surplus V I see mam claimants. 1 should like to have been able to reduce 
•some of our Customs duties which. i:i certain ease* are undoubtedly hampering 
trade, though not 1 think so much as lias been contended in certain quarters. 
It is tempting to consider a reduction here aud there of some of our charges for 
postal anti telegraph sen ices ; these, however, must wait till w r e know more 
exactly what the real surplus on the working of the Posts and Telegraphs 
is. Then there arc the Provincial contributions. We had some discussion 
on these a few weeks ago, and the desirability of getting rid of them was widely 
recognised. So long as they remain unreduced, we are in the position of baling over 
9 crores of prior obligations between us and the tilings ive should like to do with 
our surplus. Moreover, the existence of this liability is a constant source of bitter- 
ness in the relations between the different Provincial Governments and between the 
Government of India and the Provincial Governments, not excluding Bengal, "whose 
three years of grace expire at the close of 1921-25. A beginning of reduction is 
being eagerly anticipated by the Provinces, especially by Ministers who are 
anxious to develop the services under their charge and are severely hampered by lack of 
cash. Undoubtedly the Provincial contributions have a very strong claim And 
finally there is the salt tax. It ivas raised from HI- 1 per uaaund to R2 8 per maund 
this year owing to the paramount necessity of balancing the Budget. To reduce it to 
R 2 per maund would demand 1*82 crores out of cur surplus, to reduce it to RI-4 
would take away R3*32 crores, that is, would devour practically the whole surplus. 


WAYS AND MEANS. 

58. But perhaps it would be better if, before continuing this exciting inquiry, I 
were to divert your attention for a moment to that necessary but less exciting portion 
of the animal Budget Statement — our Ways and Means Budget. 

The following statement summarises the Ways and Means operations in India 
and England together during 1923-24 and 1924-25 : — 


Liabilities,. 

Railway capital outlay .... 

Delhi, Iv ligation and Telegraph outlay 
Discharge of funded debts, etc. 

Discharge of Treasury Bills with the public 
Loans to Provincial Gov rnments . 

Drawings of Provincial Governments from their balances 


Met as follows* — 

Central Government's revenue surplus 
Surplus revenues of Provincial Governments 
Rupee loan ...... 

Sterling loan ..... 

Net receipts fiom Post Otfiee Ca h Certilicates 
Net receipts from Savings Bank deposits . 
Miscellaneous items .... 

Reduction of cash balances 


[Croie* of Rs.] 


Revised 

Budget, 

23*3 

30*0 

2*8 

3*2 

5*2 

1*0 

19*5 

2*1 

11*3 

12*7 

2*3 

62*4 

51*3 

*2*1 

5*0 

• 

2*3*1 

20*0 

18-2 


5*4 

1*3 

53 

6-0 

2*3 

7*9 

H) 

13*9 

02*4 

, 51*3 
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;>«). 1 haw , i heady rch-nvd to the satisfactory receipts from PosL Office Cash Cer- 
fitlcate-s in the enri out \ car and to the practical extinction of Treasury Bills issued to 
the public I uant to draw special atiention to three further points in these figures, 
the amount ul* our pioposed Rupee borrowings, tlie position in regard to our stealing 
remittances, and the absence of any provision for new sterling borrowing. The la^st is 
n sit is! acton featuie in view of the onerous obligations for the future which the 
-ision of interest and sinkiiur fund on external debt involves. L must, however, 
lemind the House that our Wa^s and Ricans Budget figures are necessarily ilhijstra- 
ti\ e rather than exact, and in particular T must not be taken as saying that in no 
< ircmustaneoH v ill the Government of India borrow abroad during 1924-23. 
Something must depend on the relative cost of borrowing inside and ouWde 
India. But all indications poiutto our being able to meet all our capital requireineiits 
and all our sterling requirements in 1921-25 without issuing any external loan. | { 

(50. Moreover, we hope to achieve this while at the same time reducing | our 
demands on the market in India, where, thanks to the reduction of our jfcotal 
require meats for new capital, we expect to be able to limit ourselves to a rupee lloan 
of not more Ilian 20 erores as against the total of 24 erores in 1923. IV e are assisted 
in reaching these results by having built up during 1923-2 1 a large reserve againsjt <j>ur 
sterling needs during 1924-25. Our total purchases of sterling, whether by purchases 
in India or by sales of rupees in the form of Council Drafts in London, during 
1923-21, are estimated to amount to £20f million. During the summer we drew 
£5,b>50,000 in sterling from the Paper Currency Reserve against payment 
into the Reserve in India. On the other hand, in order to take advaptige 

the 
ehoy 
hdon 

With 


sterling 


has been obtainable 


during) 


of the more attractive rates at which 

winter months and at the same time to do something to mitigate string 
in the Money Market, we have remitted no less than 12 erores to Lol 
against issues of Taper Currency in India. We shall start the year 1924-25 
£11 millions in sterling securities in the Paper Currency Reserve, all of whiqhjwe 

Rut if conditions 


our sterling outgoings. 


can, if necessary, apply towards meeting 
are at ail similar in the winter of 1924-25 to those which prevailed this year, we 
have to replace sumo of the amount so applied during the summer in order to meet) 


requirements of the Indian Uloney Market in the winter. We have, therefore, assumed 


a net draft on these sterling reserves of £10 million. The Ways and Means fi, 
given above ignore, it will be noticed, any revenue surplus in 1924-25, and they 
subject to modification in the light of the final decision as to the use of that sui 


ijres 
' 'are 
plus. 


FINAL PROPOSALS. 

hack to the problem of what to do with our surplus 


0*1 . This brings me hack to the problem of what to do with our surplus I It is 
one of the ironies of fate that the boon which a Einance Member most desires]— a 
Budget surplus— is frequently the cause of more embarrassment to him 
anything else. He has first to examine carefully whether he can safely give 


any part of his surplus without 


laying 


up a store of trouble for future 


i+ay 

the 


than 

away 

years. 


We do not want to remit taxation or give away a part of the Provincial contributions 
this year and then be faced with the necessity of imposing additional taxation next 
year or the year after. How do we stand in this reject ? When the 19:^-24< 
Budget was framed we doubted our ability to effect within the year al . the 
retrenchments which we had under consideration. We were justifiably in doubt 
whether our revenue estimates were not unduly sanguine. We managed 
to balance our Budget on paper, and though it is still doubtful whethet 
ordinary revenue will quite cover the ordinary expenditure, *Ve have ati 
rate reached equilibrium. But we attained our balance this year only by s 
cuts in certain directions which could not possibly be recurrent. I have al 
explained the way in which this use of non-recurrent savings affects the comp 
between the Military budgets for 1928-24 and 1921-25. In the case of the Rail 
we made an even less satisfactory saving which was not merely non-recurrin 
involved the postponement of urgently necessary works of rehabilitation. The 
Programme Revenue Expenditure in 19*3-24, justifiable as it was in all the cir 
tances, makes it all the more necessary that money should be found in 1 924-25 
1923-24, therefore, even if our paper surplus had been more assured, it Would 
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been ail unthinkable act of improvidence to have given up any part of the Provincial 
contributions. We need not perhaps stop to consider whether it would have been 
proper to give away to the Provinces the proceeds of a tax not agreed to by the House. 

62. The Budget for 1924-25 as it stands gives us, I am happy to assure the 
House, a sounder basis on which to build. I must admit that the estimates of 
Revenue are still experimental. This is inevitable in the present disturbed state of 
the world. If our estimate of Customs revenue is a little more cautious than in 

1923- 21, there are reasons for thinking that our estimate of Income-tax receipts in 

1924- 25 may be optimistic. But on the expenditure side, there are no such large 
non-recurrent cuts as disturbed the prospects a year ago, and we are justified in 
looking forward to the early disappearance of special war and terminal charges, 
though I have warned the House that the charge for surplus officers may be rather 
larger in 1925-26 than in 1924-25. Our Railway Budget will, I hope, be established 
from henceforward on sound commercial principles. Our provision for debt is, as 
I have shown, not unsatisfactory. Urgently desirable expenditure on new works is 
still postponed for financial reasons, but this at any rate is what I can call optional 
expenditure. We must not, indeed, forget that a poor monsoon is due before long. 
On the other hand, a real improvement in trade would appreciably increase the yield 
from our existing taxation. We have, moreover, to remember that a contribution 
of 63 lakhs will be due from Bengal in 1925-26. All things considered, we are 
justified in regarding the surplus of 3*36 erores as a real surplus, and I come back 
to the two claimants which the House will, I feel sure, agree to be the only possible 
ones, the Provincial contributions and the Salt Tax. 

63. There is one important distinction between these alternatives. If we retain 
taxation at its present figure and give away our surplus in whole or in part to 
the Provincial Governments, we can face the year 1925-26 with some hope 
not merely of again achieving a balance but with the brighter expectation that some 
further reductions in expenditure or some normal growth in the yield of our existing 
sources of income w r ill again give us a small surplus. If, however, we were to reduce 
the salt tax to Rl-4-0 per maund, we have an initial deficiency of 2T6 erores to 
face in 1925-26. The receipts in 1924-25 would be abnormal partly because 
dealers would at once replenish their depleted stocks if the duty were reduced to 
Rl-4-0 and partly because we give the dealers six months 5 credit. Eor the first five 
months of 1924-25, we shall in any case be collecting some revenue at the rate of 
R2-8-0 a maund. A reduction to Rl-4-0 in the 1924-25 Budget would not, therefore, 
have its full effect on our figures till 1925-26. The same would be true of a reduction 
to some intermediate figure, though of course to a smaller extent. 

64. One further objection to a reduction of the Balt Duty is that, as I have 
already shown, the hope that the enhanced rate would endure for one year only has 
induced dealers to run down their stocks and they have thus to a gieat extent 
managed to evade payment of the full duty. It is believed that they cannot reduce 
stocks much further, and a decision by this House to retain the duty at R2-8 would 
make them give up hope of pocketing the special profits which they have been trying 
to secure. They would gradually replenish their stocks and the Exchequer would no 
longer fail to obtain its due revenue. If the tax is reduced to Rl-4, they will 
certainly succeed in retaining for themselves part of what they ought to have paid 
to the Government and will not pass on the whole benefit to the consumer. 

' *65. I know that many in this House regard reduction of the Salt Tax from a 

standpoint which includes wider considerations than those which are purely financial 

' and economic. I am authorised to say that the choice will be left to the House. 
We are not, as last year, confronted by the vital distinction between a Budget whieh 
balances and a Budget which does not. 

66. But are the economic objections to the salt duty so great as to justify the 
House in giving « up this recurrent source of Revenue at a time when the Provincial 
contribution^ remain unreduced, and the needs of the Provinces are as great as they 
are to-day? We have a sum of over 9 erores between us and a Budget whicl 
balances without the assistance of the Provincial contributions. If we reduce the 
salt tax to Rl-4, we are in truth proclaiming to the Provinces that neither in 1924-21 
nor in 1925-26 can we offer them any certain prospect of relief. We are at the same 

n 
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time postponing indefinitely Hie date at which, we can foresee any reasonable po 
silility of reducing other onerous taxes or increasing our expenditure on benefioi 
services. It is a message of despair to all those who are looking to evpenditui 
whether by the Central Government or by the Provincial Governments, for tl 
amelioration ot the conditions of life, and for improved educational and sanita 
services throughout India. 

07. Let not the House deceive itself. . We certainly hope for progressive reducti 
in our Military expenditure, L’or progressive improvement in the yield of our existii] 
sources of revenue. We hope too that the Committee on Taxation will be able, i 
due com se, to recommend important improvements in the machinery and scope < 
our taxation system, so that it may he possible for India to raise in taxation a 
amount equal to what she raises to-day at less sacrifice to the tax-payer. Bi 
the results of this inquiry can hardly bo available in time for the 1925-26 Budget, a;] 
the improvements in our position for which we may look owing to reduced exp end it v 
and increased y leld from existing taxes can hardly do much more in 1925-26 than ii 
the gap of over two croros created by the loss of salt revenue. We have once agaj 
explored with exhaustive care the practicability of alternative taxation, and we a 
unable to recommend any alternative. We cannot, as I have already shown, afCc: 
to contemplate reduction of the Provincial contributions by postponements 
inevitable expenditure or hv any devices, even if they were available, which w: 
merely improve the appearance of one year’s Budget by laying up trouble for 1 1 
nest. A )d we cannot return to the era of unbalanced Budgets. The choice is eld 
a id unambiguous We can, if we like, reduce the salt tax to iil-1, but by so doi 
wo do a definite disservice to the true interests of India’s finances. 

Ob. But, it may he said, is there not a middle way ? A reduction to It 1-4 costs us 
6-32 crores in 1 92 1-25 and a further 2T6 crores in 1925-26, making a total loss of 548 
croros in 1925- 6. Thereafter, allowing for normal growth in yield, the annual 
current loss is in the nei hbourhood of 6 crores. A reduction to R2 per maund inv 
ves a loss in 1**21-25 of B1*8 j crores and little more in 1925-26. With the s 
tax fixed at it 2 p'M maund by the verdict of this House, the disturbing factors wh 
hare upse^ the calculations in 1921-24 in regard to issues of salt would be eliminat 
and though the dealers would, it is to he feared, succeed in making some of the spe< 
profits which they have had in view in reducing their stocks, their gains would not 
so appreciable as would result from a reduction to Rl-4. A reduction of the salt di 
to B2 per maund would sti 1 leave us with a surplus of 154 lakhs in 1924-25, and 
extra loss in 192 »-26 is so small that we could afford to ignore it. Even though 
pure’y timrcial and economic grounds they may be doubtful of the desirability 
reducing taxation in face of the claims of the Provinces for reduction of their c 
tributions, are the Government not prepared to adopt this middle course ? 

69 After full consideration of all the special circumstances, the Government 
India have decided not to ask the House to continue the salt duty at R2-£ 
maund But in view of their repeated pledges on the subject of the Provin 
contributions, and sti 1 ! more because they are convinced that even the poorest Ind 
— and perhaps the poorest most of all — will benefit tar more by the maintena 
of sound finances in the Central Government and by a beginning of a reduction 
the Provincial cont. ibutions, they have decided that the middle course i§ the ri 
course. They propose to divide the surplus between the two claimants. 

10. The recommendation of the Government of India therefore is, and I de 
to make it clear to the House that this recommendation is made after full consu 
tion with the Secretary of State and with his full approval and support, that out of 
surplus of 3*36 crores a sum of 1*8'? crores be applied to reducing the salt tax fi 
B2-8-0 per maund to R2 per maund and that a sum of Rl*50 crores be applied 1 
reduction of the Provincial contributions. This will give immediate relief to four] 
vinces. It will reduce the contribution of Madras from 348 lakhs to 268 lakhs, 
will reduce the contribution of the Punjab by 3S lakhs, from 175 lakhs to 137 lal 
The contribution of the United Provieces will be reduced from 240 lakhs to 210 lal 
a reduction of 30 lakhs. Burma will get a small reduction of 2 lakhs on its cor 
bution of 64 lakhs, « 
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Pandit Madan 3d ohan Mala viva, this is a national question and should be looked at 
fro a national standpoint. The Devoted ion Buies prescribe the proportions in 
■which each province’s contribution is to be reduced as money becomes available. The 
provinces named are the first to get relief. But “well begun is half done”. 
The turn of the others comes 2 iexl and their prospect of reduction is brought so much 
the nearer by the clearing an ay of prior claims. But more important still is the 
interest of India as a whole in making a beginning in dealing with this running sore of 
the Provincial contributions. This Bouse, in the first year of its life 3 has an opportunity 
of helping to make good the financial basis of! the Betonns from lack of -which many 
of the difficulties of the last three jears have sprung. The Govermne L of India ask 
the co-operation of the Assembly in enabling them so to manage the finances of the 
country that the uav may he clear for constitutional jirogress unhampered by any 
impediments arising from financial disorders. 


The 29 Ih February 1924. 


BASIL P. BLACKETT. 
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BUDGET EOB 1924-25 
STATEMENT I. 


Statement comparing the actual Revenue and Expenditure of the Central Goverfi- 
went {Imperial Revenue and Expenditure before the Reforms) with the Revised 
Estimates for each year from 1913-14 to 1922-33. 


i 
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Calculation of the net contribution fi'om Hallways to General Revenues in 

1924-25. 

{See paragraph 41 of speech..) 

(Figures in thousands of rupees.) 

Revised Estimate, 

1923-24. 

A. (i) Capital at chaige, all lines ..... 6,45*80,91 

Dt due ( — 

{a) for strategic lines .... 20*50*37 

(t/) for capital contributed b\ Indian States 

and Railway Companies. . . 74*90*4-0 1*01*40*77 

(ii) Capital at charge, commercial lines .... 5*44,40*14 

(iii) Contiiimtion at j-ths of 1 per cent. .... 4*53,67 

B. (i) Gross tiaffie jeceipts* all lilies ..... 94,22*02 

Deduct — Receipts* stiategic lines . . . 1*97,23 

(ii) Gross tiaffio receipts* commercial lines . . . 92*24,79 

(iii) Working expenses, all lines .... 60,96,00 

Deduct — Expenses, strategic lines .... 2*2S*17 

(iv) Woiking expenses, commercial lines . . . 58,67,83 

(v) Shaie of surplus prolits paid to Indian States and Rail- 

way Companies ...... 1*11,42 

59,79,25 

(vi) Netieceipts* commercial lines [ (ii) minus (iv) and (v) ] 32*45,54 

Add — Subsidized Companies* Government share of 

surplus profits ....... 23*27 

(vii) Total net receipts ..... . • 32*68,8 i 

(viii) Interest on capital at charge* all lines . . . 17*37,98 

Deduct — Interest* strategic lines . . . 1,01,7 6 

(ix) Interest on capital at charge, commercial lines • „ 16,36*22 

(x) (a) Interest portion of annuities in purchase of railways 3,11*84 
(6) Interest on capital contributed by Indian States and 

Railway Companies ..... 3,11*79 

(xi) Total interest charges, commercial lines . . . 22*59,35 

(xii) Land and subsidy ...... 7*41 

(xiii) Miscellaneous Railway expenditure .... 16,72 

(xiv) Total (xi), (xii) and (xiii) ..... 22,83*48 

' (xv) Net gain from commercial lines (vii) minus (xiv) . . 9*85*88 

(xvi) Contribution at |ths of 1 per cent, on capital at charge 

[A (iii)] . . . . . . . 4*53*67 

(xvii) Surplus profits ....... 5*31*66 

(xviii) 4th of surplus profits . . . ■ 1,06*38 

(xix) Total contribution [ (xvi) plus (xviii) } 5*60,00 

(xx) Deduct— 

(a) loss in working strategic lines . . 30,94 

(5) interest on capital at charge, strategic 

* lines 1,01,76 

1*32,70 

(xxi) Net eontiibution ....... 4*27*30 


Norn. The contribution will in future years be calculated on the actual results of the penultimate year’s 
working ; but in 1924 25, the year of inception of the new system, on the results of the working in 1923-24. The 
net contribution of 4,27,30 shown in this statement is therefore subject to adjustment when the actuals of 1923-24 
are known. . 
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Companion of the contribution from Railways to General Revenues in the year 
JP24-25 wirier the present and proposed {separation) systems . 

( See paragraph il of speech.) 

(Figures in thousands of rupees.) 


Piesent system. 

| 

Pioposed system. 




Budeot 



Budget 


Estimate. i 



Estimate, 



1924-23. 



1924-25. 

(ij Gro«s traffic receipts 

. 

97,06,92 

(i) Gioss traffic receipts 

• 

9 1 ,0 >,92 

Deduct — 



Deduct — 



(al Woiking Ex- 



(a) Woikh g Ex- 



penses . . < 

lJi‘,^8,04 

1 

penses 

65,23,04 


(6) Share of Sur- 



(5) Share of Sur- 



plus Profits paid 


1 

plus Profits paid 



to Indian States 


1 

to Indian States 



and Railway 



and Railway 



Companies 

1,14,87 

G7,82,91 

Companies 

1,1-1,87 

66,87,91 

(ii; N^t receipts - 

. 

2f ,21,01 

(ii) Net receipts 

. 

30,60,01 

(iiii Snb'ldi/ed Companies, 

Govern- 


(iii) Subsidised Companies 

, Govern- 


merit sluire of tun plus profits . 

25,92 

me»it share of imp 1 us profits 

25,92 

(iv) Total net receipts 

■ 

29,45,93 

(iv) ToL.l net receipts . 

* 

80,94,93 

v) (a) Interest on capital 



(v) («) Interest on capital 



at charge 

19,18,05 


at chaige 

19,18,05 


(6j Intel cst portion 



(l>) Interest poition 



of annuities in 



of annuities in 



purch i se of rail- 



purchase of rail- 



ways 

2,97,50 


ways 

2,97,56 


cj Inteicsto 1 * capital 



(c)j Interest on capital 



contributed by 



contributed by 



Indian States 



Indian States 



and Railway 



and Railway 



Companies 

2,80,09 


Companies 

2,80,09 


— 


24,95,70 

— 


24,95,70 

(vi) Land and subsidy 

. 

10,00 

(vi) Land and subsidy . 

. 

16,00 

vii) Miscellaneous Railway expen- 


i (vii) Miscellaneous Railway expend!- 


diture . 

• • 

22,45 

ture 

. • 

22,45 




(viii) Railway reserves 

- 

1,33,48 

(viii) Total (v), (vi) and (vii) 

* t 

25,34,15 

(ix) Total (v),‘(vi), (vii) and (viii) , 

26,07,63 

(ix) Net contribution from Railways 


(x) Net contribution from Railways 

to General revenues £(iv) minus 


i to General revenues f Civ) 


UMVJ * 

* 

4,15,78 

j minus (ix)] 

. . 

4,27,30 


Note. — T he figure for Working Expenses is 1, 45, (X) less under the proposed (separation) system than under 
the present system, because : — • 

(i) As an integral part of the proposed system the allocation of expenditure on renewals between Capital 

and Revenue will be revised ; and with the revised allocation 1, 15,00 is expected to be charged to 
Capital next year, which, under the present system, must be charged to Revenue. 

(ii) Under the present system 30 lakhs must be charged to Working Expenses next year, in order to 

write down to market prices the value of stores in stock, and to write off out of Revenue the loss 
involved in the sale o£ surplus and obsolete stores. Under the proposed (separation) system, this 
charge will be mot from the Railway reserves. 

It will be observed that this figure of 1,46,00 is the equivalent of (1) the increase of 11,62 in the contri- 
bution expected to be made from Railways to General revenues under the proposed (separation) system, and (2)* 
the amount of 1,33,48 expected to be carried to Railway reserves. 
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jsuuujti/i .tfujtc iw zs-zo. 


I.— General Statement of the Revenue and Expenditure charged to 


For 

details, 

vide 

State- 

ment. 


Accounts, 

1922-23. 


Budget Revised Budget 

Estimate, Estimate, Estimate, 

1923-24. 1923-24. 1921-25. 


Revenue— 


Principal Heads of Revenue- 


Customs 


Taxes on Income 


11,34,63,3(2 45,0), 41, 000 40,41,53,000 45,01,82,000 

I 

17,99,43,150 19,04,04,000 19,07,45,000 



5,82,46,112 11,75,00,000 8, 70, 27, ('00 


3,78,92,008 3,98,12,000 4,30,04,000 


Oth ei Heads 


2,34,00,2b 8 I 2.41,97,000 | 2,31,27,000 


Total Principal Heads 


72,29,44,900 82 27,14,000 74,84,16,000 B0|34,33,000 


Railways : Bet Receipts ..... 


Irrigation : Net Receipis 


Posts and Telegraphs : Net Receipts , . , 


Interest Receipts 


Civil Administration . 


Currency, Mint and Exchange .... 


Civil "Worts 


Miscellaneous 


A 26,82,98,476 31,76,58,000 32,37,S7,000 30,94, 93,000 

„ 10,90,752 10,83,000 11,20,000 12,47,000 

„ 1,22,29,448 2,08,32,000 84,94,000 l|, 06,12, 000 


1,15,70,096 2,50,90,000 3,24,25,000 | 8,17,25,000 

I 

44,34,528 62,08,000 67,49,000 1 72,01,000 

3,62,03,131 2,69,26,000 3,07,68,000 31,63,86,000 

14,88,067 10,69,000 13,19,000 12,36,000 

62,40,625 48,34,000 3,23,44,000 67,48,000 


Military Receipts , 


« * » 


5,73,78,865 3,04,87,000 4,19,53,000 2,76,16,000 


Provincial Contributions and nusceilibeous adjustments 
between Central and Provincial Governments 


TOTAL REYENUE 


Dbvici® 


TOTAL 


„ 9,22,93,608 9,21,86,000 9,22,29,000 7,72,11.000 



1,34,90,43,000 1,31,96,04,000 


1,34,90,43,000 1,31,96,04,000 


i 

m 


(a) 

28,08,600 


(a) If the detailed figures for Railway Revenue and Expenditure in the Budget estimates for 1924-25 arc eliminated and onlv 
the total estimates of revenue and expenditure will amount respectively to Rl, 04 ,60,45,000 and HI, 04, 56, 87, 000, J 


1,28,08,000 


contribution 


Delhi* 


* M. ?. GAUNTLET 1 : 

Auditor General, 


THeS&th February IBM. 








Revenue of the Central Government, in India and in England. 


% 

I 

3Tor 

details, 

vide 

State- 

ment. 

1 

Accounts, 

1922-23. 

1 

j ' Budget 

1 Estimate, 

1 1923-21. 

Revised 

Estimate, 

1923-24. 

Budget 

En tun ate, 
1924-25. 


1 

! 

1 

i 

1 

1 

R 

fi 

R 

R 

Expenditure— 

1 

1 

i 

1 

i 

1 

I 

i 




Diiect Demands on tbe Revenues 

1 

B I 

1 

5,22,04,980 J 

5,37,22,000 

i 

5,60,92,000 

5,55,45,000 

Railways • Interest and Miscellaneous Charges . . 

1 

i 

i 

” 1 
1 

1 

25,60,99,247 

27,91,32,000 

20,09,87,000 

26,67,63,000 

Irrigation .... 

1 

. . . . . j 

ft 

1 

13,76,391 

14,20,0u0 

10,51,000 

22,85,000 

Posts and Telegraphs . . 



ft 

76,98,536 

53,35 ; 000 

12,62,000 

—12,29,000 

Debt Services , . 



ft 

16,15,89,540 

17,21,57,000 

16,74,88,000 

18,15,15,000 

Civil Administration . . 



f ft 

9,94,32,040 

9,78,29,000 

9,57,10,000 

9,80,36,000 

Currency, Mint and Exchange . 

• ft ft • ft 

ft 

1 

1,03,09,731 i 

1,13,11,000 

1,05,32,000 

77,31,000 

Civil Works .... 

• « / • 


1,34,81,040 

1,76,63,000 

1.61,11,000 

2,06,50,000 

Miscellaneous . . . 

• ft ft ft ft 

ft 

5,20,56,088 

5,15,39,000 

4,80,13,000 

4,88,73,000 

Military Services . . • 

* • • ft « 

\ 

»* 

71,00,68,956 

65,04,87,000 

63,93,72.000 

68,00,16,000 

Miscellaneous adjustments between 
Governments . . 

the Central and Provincial 

• • • ft • 

” i 

i 


3,62,000 

17,79,000 

22,65,000 

Toial Expenditure Charged to Revenue 


1,36,43,06,548 


1,29,89,97,000 

(a) 

1,31,24,60,000 

i 

Scaptcg .... 

ft ♦ • • * 


•<* 


2,06,07,000 

3,58,000 

! 

I 

* % 

* * 

( 

TOTAL 


1,36,43,05,548 


1,31,96,04,000 

1.31,28,08,000 


: |t4,2< ,30, COO payable by Railways lo Central R< venues under the scliene for tlie separation of Railway finance is included on tbe revenue Bide, 


H, DENNING, A. G McWATTEBS, 

Controller of Me Currency, Secretary to the' Government of India, 


II.— General Statement of the Receipts and Disbursements of the 

Receipts, 


For 



details, - 
vide 
State- 
ment. 

Accounts, 

l922-i8. 

Budget 

Estimate, 

1923-24. 

Revised 

Estimate, 

1923-24. 




R 

fi l 

B 

R 

Surplus . 

C 

... 



3,58,000 

Railway Capital not charged to Revenue— 



1 

1 



Capital contributed by Railway Companies and Indian States 
towards consti notion of State Railway b . * • » 

" 1 

28,26,557 

4,51,26,000 

... 

80,24,000 

Debt, Deposits and Advances— 





1 

Permanent Debt (net mcuired) ... . 

ft 

86,22,99,053 

33,15,56,000 

37,11,64,000 

36,95,87,000 

Floating Debt (net incurred) ...... 

H 

•• 

... 


i 

Unfunded Debt (net incuired) 

* 

2,96,51,483 

5,01,85,000 

10,74,36,000 

i 

7,51,45,000 

Deposits and Advances (net) ...... 

w 

17,82,38,542 

11,42,69,000 

2,13,37,000 


17,59,76,000 

Loans and Advances by Central Government (net Repayments) 

■ 

20,42,338 

6,67,000 

20,44,000 


6,70,000 

Remittances (net) 

n 

37,92,494 


tM 


3,38,000 

Balances of Provincial Governments (net) .... 

\ 

i 

1 M 

6,34,780 


5,05,37/ 00 



Tom Debt, Deposits akd Advances 

... 

87,66,58,640 

49,66,77,000 

55,25,18,000 


62,17,16,000 

Totab Receipts . 

! 

l m 

87,94,85,19? 

54,98,89,000 

67,31,25,000 

H 

<* *• 

63,00,98,000 

Opening Balance— India . 


25,66,13,170 

23,89,68,170 

26,95,80,424 


22,96,86,424 

England 

1 

8,99,53,817 

7,41,81,817 

9,82,19,688 

V 

11,80,(11,688 

TOTAL . 

at 

3,22,60,52,184 

86,30,28,987 

93,09,23,112 

. 

1 

97,77,86,112 


I>TZhm } 

Fmso* BEtARTMINT, 

fhtHSth Fibrmry £9M 


M. F, GAUNSjETT, 
Auditor Gmmjat, 






Central Government, in India and in England 


* 


For 

details, ■ 
vtde 
State 
meat. 


DiSBUEsrjiENre. 









1 

Accounts, 

19-2--3. 

Budget 

Estimate, 

19-3-24. 

Revised 

Estimate, 

19-3-24. 

Budget 
Estimate, 
1924 25. 




R 

R 

R 

tt 

Deficit ... 

• 

C | 

15,01,76,392 

... 

'... 

... 

1 

Railway, Irrigation, Posts and Telegraphs and » 
other Capital not charged to Revenue— 

\ 

1 





Constiuction of State Railways . . . , , 

V 

i 

ft 

18,43,42,305 

38,63,95,000 

23,60,64,000 

30,00,00,000 

Capital outlay on Indian Postal and Telegraph Department 

• | 


65,62,006 

94, 30, COO 

96,66,000 

1,73,95,000 

Constiuction of Inigation Woilcs .... 

• i 

n 

2,25,219 

22,000 

7,000 

•• 

Initial expenditure on new Capital at Delhi 

. 

n 

1,84,79,432 

1,97,00,000 

1,82,00,000 

1,47,00,000 

Payments for discharge of Debentuies (net) . . . 

. 

» 

03,34,021 

4,51,26,000 

1,04,07,000 

1,44,86,000 

Redemption of Liabilities involved in the purchase 
Railways .... ... 

of 

• 


1 

i 

1 


27.07.0^,000 

, Total Capital Account Disbursements 

t 

... i 

21,59,42,983 

46, Qo,7 3,000 

27,43,43,000 

61,72,84,000 

Debt, Deposits and Advances— 

i 

1 


I 

1 

1 

1 




Permanent Debt (net discharged; .... 


c 

... 

- 

... 

• 4* 

Floating Debt (net discharged) 

1 

• 

jt 

40,61,80,000 

5.50,00,000 

1 

19,46,00,000 

2,13,00,000 

Deposits and Advances (net) . . , 

• 

99 

... 

... 

1 

1 

• im 

I 

Loans and Advances by Central Government (net Advances) 1 

i 

' 

n 

1 

... 

... 

... 

... 

Loans between Central and Provincial Governments 
Advances) ........ 

(net 

n 

9,59,52,697 

^ 18,46,77,000 

| 

i 

11,32,26,000 

12,72,62,000 

Remittances (net) ....... 

# 

99 

... 

80,15,000 

10,69,000 


Balances of Provincial Governments (net) 

• 

At 

... 

| 1,20,12,000 

*>• 

2,33,23,000 

Total Debt, Deposits and Advances 

* 

liM 

50,21,32,697 

1 

20,87,04,000 

30,88,95/00 

17,18,85,000 

Total Disbursements 

a 


86,82,52,072 

67,03,77,000 

58,32,38,000 

78,91,69,000 

5 

Closing Balance— India 

• 


26,95,80,424 

i 

14,76,21,370 

22,96,85,424 

14,11,76,424 

England 

« 

lit 

9,82,19,688 

4,50,80,817 

11,80,01,688 

4,74,40,688 

TOTAL 

• 


1,22,60,62,184 

86,90,28,987 

93,09,25,112 

97,77,85,112 


H. DENNING, 
Controller of ike Currency* 


A . C, McWATTERS, 

Secretary to the Government of India* 

a % 
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A* — Statement of the Revenue of the 


Accounts, 1922-23 



India. England. 


Principal Heads of Revenue- 
I —Customs .... 

II —Taxes on Income * 

III,— Salt .... 

IV —Opium .... 

V — Land Revenue . . . 

VI —Excise . , . 

VII.— Stamps — 

A — Non-judicial . • 

B — Judicial . . 

VIII -Toreat . ... 

IX. — Registration . . 

X — Tnbutea from Indian States 


11 , 34 , 63,362 I 
j 17 , 99 , 41,130 
I 6 , 82 , 41,112 ' 
! 3 , 78 , 92,068 
42 , 93,120 
61 , 68,531 

8 , 34,395 
r, 70, 196 
25 , 28,672 
I 1 , 49,431 
1 87 , 50,223 


Total . 72 , 29 , 41,930 


Railways— 

XI,— State Railways— J 

Gross Receipts .... 93,1477,517 
Deduct— Working Expenses , 1 65,96,16,125 

Surplus Profits paid to Companies , | 69,40,501 


41,34,65,362 

17,99,41,150 

6,82,46,112 

3,78,92,068 

42,93,120 

51,68,531 

8,34,195 

16,76,196 

25,28,572 

1.49,431 

87,50,223 

72,29,44,960 


40 . 41 . 53.000 

19 . 07 . 45.000 
8 70 , 27,000 

4 30 , 64,000 1 

I 

44 . 6 0 .000 

48 . 87.000 I 

8 . 99.000 

18 . 72.000 

24 . 26.000 

1 . 49.000 » 

87 . 26.000 


74 , 84 , 16,000 


Net Receipts 

* 26,49,20,891 1 

4,83,362 

2,53,339 

X II .—Subsidised Companies . 

• 7,82,623 

1 

i 

11,95,423 

6,62,933 

l 

Total 

. 26,57,03.414 

16,78,785 1 

9,16,277 


4 , 83,362 2 , 53,339 93,22,14,218 94 , 15 , 00,000 | 4 , 83 , 0 (j )0 

... ... 65 , 96 , 16,125 60,96,00000 

69 , 40,501 1,11,42,000 


32 , 07 , 58,000 

5 , 16,000 


Irrigation, ©to- 

il!!.— Worts for which Capital accounts 

*** * • « • 10,84,943 

XIV.— Worts for which no Capital ac- 
counts are kept * • , 5809 


Total , 10,90,752 

Posts and Telegraphs— 

XV.— Gross Receipts .... 9,89,26,881 15,72,588 

Deduct- Working Expenses . 8,85^9,511 S #8,517 


10,84,943 

5,809 

10,90,762 


8,15,058 10,13,14,477 
mm 5,90,85,029 


32,12,74,000 17,28,0 


11,91,000 

23,000 


12,14,000 


Set Receipts . 1,03,37,170 12,49,021 6,43,257 1,22,29,448 

Interest Receipts— 

XVI.— Inteiest . . ... , fig, 34,027 17,40,666 8,96,003 1,16,70,690 

Carried ortar , 1,00,90,10,323 46,88,472 24,55,537 1,01,01,84,332 


* Staling concerted into Rapees at £l-Rs 10 


10,12,24,000 

9,21,841000 


90,40,000 - 3,75,0 


85,09,000 





1,77,30,0 


74,74,000 


80,59,000 


























T 



Tnu f.v^e ( -r ) 

D chm*p ( — ) 

,<8 mu jift i d ' lib 
Bu’g t 'Pstnmfce 
19-3 -1 


Iiiu p^so ( + ) Inc i e i«o ( + ) 

D(cipisp( — i Icti v«( — ) 

as L-jitipiiod with istoirptul wth 

Budget, 1923-21 Up\ ised 1923--1. 


40.41.53.000 

19.07.15.000 

8.70.27.000 

4.30.64.000 

44.63.000 

48.87.000 

8.99.000 

18.72.000 

24.26.000 

1.49.000 

87.26.000 



94,22,02,000 

60,96,00,000 

1,11,42,000 


(i) 

10,97,000 


23,000 





* 10,35,51,000 

9,50,57,000 


■ » (>7,8SOOO 
+2,81,000 
-3,0*73 001 1 
4 37,52,000 
+ 74,000 
—3,71 0C0 

-07,000 
+ 2,57,000 
—10,31 000 
- 13,00(» 
+ 81,000 


|Tm 


18 22,000 
21,96,000 


86,51,000 

-7,42,9S0 JO | 80,34,33,000 



—135,22 030 97, 0,00,CCO 

+ 2,05,50,0 f 0 65,23,04,000 

—12,65,000 I,l4,b7,000 


t 57,G3,0r0 30,62,09,000 

+ 3,66,000 1,93,000 | 


61,29,000 30, 61 ,02,000 | 19,48,000 


+ 18,000 13,30,000 


+ 19,000 



•87,08,000 9,31,88,000 



—64,000 



8,20,000 1 

t 

8,63,000 

10.60,54,000 

(/) 

9,54,42,000 

15,73,000 

6,8IfiOQ 

1 

-7,53,000 J 

-3,26,000 

1,06,15,000 

1 

1,58,09,000 ( 

67,86,000 ( 

3,17,25,000 


- 81,65,000 


+ 1,60,000 
+ 4,000 


+ 1,64,000 


+4 10 23,000 
— 85,4S,000 
+ l,81,3t),OCO 
■4 2,9G,000 
— 3,06,000 
— 1,34 0C0 

+ 8,000 
— 5 1,000 
— 2,30,000 
— 6,000 
—75,0 0 


+ 5,50,17,000 


•2,84,90,000 
-4,^7,04,000 
— 3,45/ 00 

-1 43,59,000 

+ 2,66,000 


-1,42,94,000 


+1,42,000 

—15,000 


+ 1,27,000 


+28,03,000 
— 3,85,000 



1,13,2“ ,24,000 1,67,40,000 


1,11,42,42,000 -7^1,41,000 UM-WOO [ ^46,000 | 1,15,65,10,000 { - WW» j 


Itt) Ot this amount 1139,27,000 is non-voted and the balance of B64,83,77,000 is voted. 

(&) The whale of thus amount js voted. «... , t»„si ^ temenfa anu the total expenditure un&ei Railway Regime 

(„) lh. SHIamca rf m? to cSitJ M* *3*m lot U» «t Hal »«y «*“»«• 



































A. — Statement of the Revenue of the Central 


1 

— — — 

Accounts:, 1922-^3. 

1 

f ^ 

Reused Eshmatp, 

1 

HEAD* or ULVrM’E. 

! 

India. 

1 

» 

England. 

E\e u angc 

Total. 

India. 

a 

England. 

Exchange. 

- 1 

R 

R 

B 

B 

fi 

R 

R 

Ft' ought ion* ard | 

1 00 90 10,3.23 

46,08,472 

24,55 537 

1,01,61,31,332 

1,08,84,53,000 

1,77,30,000 

80,69,000 

Civil Administration - 

1 

XVII. — AdirinistiaHon of .TustRv 

XVIII. — Iftilb Hal Convict >ottl< ’nonts 
XIX.- Polite . ■ | 

XX — Pints tl Pilotage . . | 

XXI —Film stion . 

XMI.— Medic tl . . 1 

XMII.— Public Htallh 

XXIV.— 'iricnUnie .... 
XXV. — Industuos .... 
XXVI.— Miscellaneous Pepaif meins 

l 

1 

3,50 It'O 
7,--* 70 1 

-10, 10 4*58 

21 21,101 
1,24,778 
03,7.1 5 
1,33 471 
5,08 01 1 
a, 020 
13,27, 2 u7 

*" 686 

1 

... | 

*“ 384 

3,53,160 
7,74,. 90 
—10,4 i,4c 8 
21,24,104 
1,24,778 
64 825 
1,32,471 
5,68,611 

2,020 i 

13,27,257 

4.29.000 

7.91.000 

1, '0,000 

21.44.000 

1.09.000 
l,i 4,0 (0 

70,000 

9.22.000 
1,000 

20.19.000 

Ml 

r #• 

1 

1 

1 

•* 

1 

i 

Total . j 

44,33 158 

1 

686 

384 

44,34,528 

67,49,000 

Ik 

1 

J- 

1 

Currency, Mint and Ex- ^ 
change— 




* 



l 

1 

XXVIT. — Cirroicy .... 
XXVIII.— Mint 

3,1 2.0* 339 1 
20.94 0b3 j 

14,70,102 

228 

8,30,279 

120 

3,35,08,720 

26,94,411 

2,78,37,000 

13.10,000 

14.57,000 

1,000 

1 6,63,000 

MS 

Total 

i 

3,89,02,4U2 

14,70,330 

8,30,399 

3,62,03,131 

2,86,47,000 

14,58,000 

6,63,000 

Civil Works— 

1 





1 


XXX, Civil WorU 

14,38,007 


... 

14,38,067 

13,19,000 

• St 

1 

• 

Miscellaneous— 








XXXIII. — Reeiipts in aid of Super an* 
n nation . . 

XXXIV.— Stationery and Punting 
XXXV.— Miscellaneous . , 

22,93,609 

17,01,574 

5,88,1(47 

3,64,808 

11,204 

7,03,508 

1.92,0' 2 
P.353 
3,85.430 

28,50,509 

17,19,131 

16,76,985 

20,04,000 
13,7' ,000 

—i,28,000 

3,60,000 

7.000 

1,96,38,000 

1,64,000 

3,000 

89,26,000 

To PAL 

45,83,230 

10,79,610 

5,83,785 

62,46,625 

32,40,000 

2,00,05,0o!o 

90,93,000 

Military Receipts- 






I 


XXXVI.- Army - 

Effective 

Non-effective 

3,36,22,667 

10,85,>v9O 

74,81,527 

15,25,970 

88,67.726 

7,89,713 

4,49,71,920 

34,00,973 

2,36,13,000 

9,98,000 

38.20.000 

12.12.000 

17,37,000 

6,51,000 

* , 

XXXVII.— Marine .... 
XXXVIII.— Military Works . 

8,47,07,957 

32,72,538 

57,33,434 

50,07,497 

f , 

46,57,439 

4,83,72,893 

32,72,538 

57,33,434 

2,46,11,000 

29.99.000 

70.23.000 

r 

50,82,0$ 

... * 

] 22,88,000 
♦ 

Total 

4,37,13,928 

90,07,497 

40,57,439 

5,73,78,865 

8,46,33,000 

50,82, ofi 

22,88,000 

Provincial Contributions and 
miscellaneous adjustments 
between Central and Provin- 
cial Governments— 





* 

■ ! 


XXXIX.— Contributions ant 1 AHgnmenta 
to the Cental 0w< i mneufc 
by Provincial Gu\ eminent* 
XL.— Misctdiaueoua adjustment* 

between the Cento al and 
Provincial Government* . 

9,20,00,000 

2,98,605 

... 

»• 

**» 

9,20,00,900 

2,93,608 

9,20,00,000 

2,29,000 

ft 

• •• 

Ml 

Total 

9,22,93,603 



9,22,93,608 

9,22^9,0&0 

». I 

Ml 

f TOTAL REVENUE 

1,18,93,75,017 

1,62^6,595 

‘ 85,27,544 

1,21,41,29*156 

1128,52,76,000 

4*42.25 JoH 

2.01.08,000 



Oovernment, in India and in England— continued, 




• MUW IMSUnCBMHW 

nHiu nan i u . J 



~ **** 

mmu 

1«}23*<*4w 

Iwieaip (+) 
Decrease (-.i 
as compared \i ; fcb 
Ludgei- E fcimate, 
1923-24 


Bcdglt Estimate. 1924-25. 


IncieaBP ( + ) 

Dintnse ( — ! 
is conip.iml with 
IJn l^pt 
1924-24. 

Inoenso (+) 
Deu-msp ( — ) 
as compared With 
Revised. 
1028-24 

Toni. 

t 

I 

India. 1 

1 

1 

England. j 

1 

Exchange. 

Total. 

E 

R 

i 

R 

E 1 

, R 

R 

R 

n 

1,11, 42*42,000 

—7,31,41,000 

1,13,25,2 1,000 j 

1,67,10,000 

72,40,000 ' 

1,15,65,10.030 


+ 1,22,68,000 

4.29.000 
7,^1.000 

1.20.000 
21,4 4,000 

1.38.000 

1.14.000 
70,000 

9.22.000 
1,000 

20,19,000 

+ 15 000 
— 1 , 1 8 , <100 
-44.000 
—8,0*,' .00 
+ 6,<»f0 
+ 7,000 
—52,0% 
-1-4,21,000 

4 1,000 
+ 5,82,000 

4.17.000 1 

7.84.000 
08,000 1 

22.19.000 

1.80.000 | 

1.01.000 j 
80,000 1 

10.30.000 

22.74.000 

i 

! 

I 

... 

+4.7,000 
7,8+000 
98,000 
22, J 9,000 
l«CO,O.t0 
1,08,000 
80.0<f0 
10,80,000 

22,7+000 

+ 63.000 
— 1,20,000 
— C r >,000 
—2,02,000 
— 3,000 
+ 2,000 
— 12,000 
+ 5,2+000 

+ 8,37,000 

+ 18 0'10 
—“,000 
— 22,OOo 
+ 1 .05,000 
—9 000 
—5 00'J 
+ 10,000 
+ 1,08.000 
—1,000 
+ 2,50,000 

67,49,000 

+ 5,41,000 

72,01,000 

i 

.. 


72,01,000 

+ 9,93,000 

+ 1.52,000 

« 

2,94,57,000 

1+11,000 

+ 30.22,000 
+ 8,20,000 

1 

2,97,41,000 i 
16,40,000 j 

1 

31,88,000 

1,000 

15,10,003 

3,47,39,000 
16,4/, 030 

+ 83,fJ 000 
-t- 11,56,000 

+52.82.000 
x 3,30 000 

3,07,68,000 

+ 38,42,000 

3,13,87,000 , 

34 89,000 

16,10,000 

3,63,86,000 

+ 94,00,000 

+ 56.1R 000 

13,19,000 

+ 2,50,000 

12,36,000 | 

««« 


12,36,000 

+ 1,07,000 

-81,000 

25,28,000 

13,1-0,000 

2,84,36,000 

+ 6 000 
+ 2,04,000 
+ 2,73,01,000 

1 

19,76,000 

8.53.000 

5.03.000 

3,48,000 
7,0 0 
20,29,000 

1.51.000 
3,000 . 

8.78.000 J 

24.75.000 
8,63,000 

34.10.000 

—47,000 
—3,14,000 
+ 22,75,000 

—53,000 
— 5,11,000 
— 2,50,26,000 

3,23,41,000 

+2,75,10,000 

33,32,000 

23,84,000 

1 

10,32,000 

67,48,000 

+ 16,14,000 

—2,65,96,000 

2,91,70,000 

21,61,000 

• • 

+ 52P2000 
—30,000 

1,62,70,000 

9,77,000 

35.85.000 

10.85.000 

1 

15,51, r 00 
4, ’.0,i 00 

2,14,06,000 

25,3+000 

—25,32,000 
- 2,59,000 

— 7764/TO 
— V9,QoG 


+ 62,02,000 

1,72,47,000 

40,70,000 

20,21,000 

2,39,38,000 

-27,91,000 

-79,93,000 


+ 8,70,000 
+ 53,94,000 

14,92,000 
20,8 ,000 

»*• 

... 

14.92.000 

20.86.000 

—6,37,000 
+ 4,57,100 

—15 07.000 
—49,37,000 

4,19,53,000 


2,08,25,000 

46,70,000 

20,21,000 

2,75,16,000 

—29,71,006 

—] ,44,374100 

9,20,00,000 

««* 

7,70,12,000 

*<* 

• A* 

7,70,12,000 

—1,49,88,000 

— 1,49,88,000 

2,29,000 

+ 93,000 

1,90,000 

*** 

»M 

1,89,000 

+ 63,000 

-30,000 

9,22,29,000 

+ 93,000 

7,72^1,000 

4*(» 

!»• 

7,72,11,000 

— 1,40,1 26,i 000 

— 3,60,18,000 

1,31,96,04,000 

-2,94,30,000 

1,27,87,16,000 

2,72,83/100 

1,18,09,000 


—8,82,85,000 

—67,90,000 
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Statement of the Expenditure charged to the Rev^n 


iues 


Aciorsi'. 19“---’' 


fll Al> s l.XPI NDllbltli 


India. England. K-tlmngc 


Tot a 


R&VISLD E|* I|M4TE 


ludia ! England Exchange. 


R 


t9 } lU4'S 
4191 78 
l.'O 47, t*' 1 
1,8 ,0i 9'o 
12, 6, 50 
2, >2 bd3 


I ^ -11,07,1**4 l%2i,757 

1^ 31,0% l' 10 5, 18, .302 

4 i,l> 43 | ••• 


9.43 400 
— 2,ti0 190 


,; r0 “t Demands on the Revenues- 
1 -Ctutmns • 

2. — 1 ims on n coim - * 

3. —^ lit • * 

4. - Opium • 
o— Land Revenue . 

C. Cmisp 
7, - St imps— 4 

A — Aon-mmua 1 
B —Judicul * 

8 -Fmrb 8 

}*.- K< gutiation > 

Total . | 4 ’ b2 * o3 ’ 75S 

Railway Revenue Aecount- 

p 0 _ State Hallways ( | 9,83,0% 192 

luhlS/o^'Spitai contributed by j 3j8 8 034 

***''*' 

Mid in jt 1 nnds • * 

11 — t *nhwdM d L « ip Hlip8 - ’ 

12 — Mhu*U V'ttoim Hail '*tj PM'* 1 r 

12A — Surplus Hi venue ti v stt J ir< A 

Toia t , 

Irrigation* etc., Revenue Ac- 
count— 

14 . _ Works fo; which Capital accounts aie 

ktpt — 

luleieafcon Debt ■ • 

15. — Other Hot enufc Expenuitnte 

Total 

Irrigation, etc., Capital Account 
Cellar gt-d .to Revenue;- 

16. — (’onsb nition of Ii ligation, 

Jbuiauced fioin uidiuaiy Revenues . 

Postsand Telegraphs Revenue 1 
Account- 

17. — Posts and Telegraphs - 

Interest on Debt ■ ‘ 

Indo-Euiopean Telegi&pb Depaitment . 


8i>,iil3 

10.095 
o',4U 
.18,1 

2( ,S67 

1 1.095 


1 4,929 
2V(»3 
3L.022 
2 >,‘-78 
1 S,LS4 
6,Ri>'i 


\ 

70 62,003 . 
41,56,136 | 
l,51,o6,l 47 j 
1,86,60,613 I 
13,37,lol i 
2,72,536 ; 


S 


09,91,000 
bl,4O000 1 

1.4 L, 86,000 

2.57.4 4,000 
ll,u9,000 

2 , 10,000 


9,2=1,031 

,70,01a 


9.7< 


„„„ i (-39,81,000 
I3,42 ,a 27 j ^ ,4,21 >,o00 

3S,S7,>47 | 32,/ 1,000 

*0,643 | 30,000 

I 


R i 

1,37000 

30.000 

51.000 
00,000 

51.000 
lu,000 

3.20.000 

5.18.000 




62,000 
j 16,000 
95 Oi 0 
|l,0 0 
!3,( 00 
5,000 

lA5000 

21 * 6,000 


28,05,062 13,15,505 5,33,01,880 5,«,54,U0» H, 95, 000 


4,24,28,620 2,20,00,537 18,34.17,319 11,05,11,000 | 4,54,87,000 

* Holton «ci'4 55 6L2 4,30,000 I 2,11,40,000 

2,1%52,849 i bi3,14,7-9 ^3a,55,bt^ 3,35,75,000 

3,35,77 H 0 1.' 7, .2,227 31,73,000 

31,73,515 lh 40,322 *7,13,837 > > 

,6,38,463' a 5,5 EM&0* -5,97,000 1 15,00,000 


5 13,000 


9,94,39,400 j 10^4,70,007 I 5.41.8*, 1-0 ( 28,80,99,217 | ll, 11, 18,000 1 10,30,35 ,000 


1 ,97,67,000 
1 


09 000 
,61000 
,88,U00 

1,09,000 


8,34,000 


59,16,002 


36,73,788 38,14 852' 20,37,524 

-5,07,3.0 I 1,26,414 | 64,892 


Total . -42,01,148 J 39,41,266 j 2102,416 t 17,82,534 


ebi Services— 

19 .— Interest on Ordinary Debt 

BeJvct - Amount chargeable to - 
Railways • 
lirl^at.ou . * * 

Posts and Telvgi sons . 

Bro\ iucial Govsainienta 


j 17,66,33, s.11 j 8,65,97,278 j 4,56,69,437 

I 

4,04,28,620 , 206,00,037 


9 88,68 192 
12,18882 
M 16,002 
3,02,00, 692 


Remainder chargeable to Ordinary Debt 1 4 09,50,043 


20 , ~ Interest on other ObUfrnfcirmB 

21, — Reduction or Avoidance of Oebt . 

Total 
Carried over 


[ 


4,41,68,658 2,29,18.900 10,80 s SJ,601 


3,00*19,037 

51,860 

28,231 

1,54,00,000 

80,00,000 ' 

84,56,311 

6,60,09,080 

4,0lV.iti,Gi8 

2,54,00,442 

23,70,70,789 

15,02,5S,bOO 

*>,30,38,1116 


3,06,96,628 

2,28,86,411 

TI4878F,540 




of the Central Government, in India and in cngianu 
































































J LJ U -A-' VI - 


*0 . —Statement of the E? 




ACCOUNTS. 1922-23. 


the Revc 


REVISED EST: 


HEAPS OF EXPEND! TIRE. 


India. ! England. Exchange. 


Brought forward 


Civil Administratiosi— 

22. — General Adnnuitif ration- 


R 


R 


R 


Tot Aii. 


India. 


England. 


23,70,76,789 [ 15,82.53.800 | 8,3< ,35,105’ 


<iOV- 

Conn- 


A. — Heads of Provinces (including 
enior Geneval) and Executive 
oils . . . 

B. — Legislative Bodies . 

C. — Secretariat and bead <\ u avtftrs 

establishment 

P.—Comniissioners ... 

E. — District Administration 

F. — Home AdminPtrnriori, etc. 

23, — Audit . • « • 

24 , — Administration of Justice 

25 , — Jails and Convict Settlements 

26 — Police . 

27. — Ports and Pilotage 

28. -— Ecclesiastical . 

29. -— Political • 

30. — Scientific Departments 

31 . — Education . 

32. — Medical . 

33. - Public Health 

34 . — Agriculture . 

35. — Industries 

36. — Aviation .... 

37. — Miscellaneous Depart ment s . 

Total 


Cuifcney, Mint and. Ex elt&sige - 


[ 1,26,83,295 | 


70,2S,026 : 
9.99,342 ' 
40,35.289 . 
87,15,672 , 
20,12,187 ■. 
25,65,461 i 
2,91,71,976 l 
81,28,501 : 
30,16.322 : 
25,64,110 
15,29,S7S 
19,80,617 
11,033 
46,009 
20.77,028 


R I R 
47,89,67,694 24,10,46,000 


R I | if} 
16,94,23,000 ! 7,|0,;)j,000 


hues 


MATE, 


e4 


:hange. 


51.07,680 

3,18,345 

73,088 

29,527 

1,52,451 

1,55.432 

2,66,373 

5,86,237 

6,20,832 

40,260 

4,43,132 

47,636 

61,277 

15,579 

1,104 

3,51,308 


26,26,147 
1,66,779 
38,3(6 
15,702! 
79,2721 
83,749! 
1,40,438| 
3,10, 466j 
8,28,482 
21,049 
2,29,735 
25.2411 
32,814! 

7,996 i 
599 
1,79405 


1,26,83,295 


77,38,827 

75,13,15® 

11,1G,74G 

40,80,518 

89,47,395 

22,51,368 

29,72,275 

3,03,68,679 

90.77.755 
80,77,631 
32,36,977 

16.02.755 
20,84,708 

34,608 

47,712 

26,08,641 


f 24,47,000 
( 7,27,000 

j 67,74,000 

5.000 

15.75.000 

70.40.000 ! 

12.70.000 

36.76.000 

82.54.000 

21.60.000 

25.93.000 
3,04,10,000 

79.02.000 

30.85.000 

23.89.000 

15.22.000 

23.16.000 

21.000 
22,000 

19.48.000 


32,39,000 ! 

2.71.000 ' 
82,000 

49.000 

1.91.000 

1.19.000 

2.78.000 
- 3,89,000 

5.65.000 

90.000 

3.43.000 

65.000 

1.32.000 

41.000 

1,000 

15,03,000 


li72,0U0| 

31,23,000! 

37.000 

22 , 000 ] 

i 87,000 

‘ 54,000' 

1,26,000! 

[,77,000 

2,57,000 

’ 41,000 

[,50,000 

30.000 

60.000 
19,000 


38. — Currency 

39. — Mint • 


Total 


Civil Works- 

41.— Civil Works .... 

Miscellaneous— 

43.— Famine Relief and Insurance — 

A . — Famine Relief , 

44— Territorial and Political Pensions . 

45. — Superannuation Allowances and Pen 

siems ■. . 

46. -- Stationery and Printing 

. 47,— Miscellaneous .... 


Total 

Military Services— 

' 48.— Army — •' 

Effective ■ . ' ' . 

■ Non- effective , 


49.— Marine - ■: ^ 

. 

K' ;N i : V’.l^r t -tu: -Total. > ; : )-v 

; V^,v;imso;6 ppte; 

U4 i) and JWw,y|»* 

j g | .j ^ j 





















yf the Central Government in India and in tingian 

“ r BUDGET ESTIMATE, 1924-25. 


1923-24!* 


Increase ( + ) 
Decrease (— ) 
as compared 
with Budget, 
1923-24. 


India. I England. | Exchange. 


Increase ( + ) Increase ( 4 ) Distutbutiow of Total 
D ecrease ( — ) j Decrease (—) between 

as comp fire cl | as compared — ” 

[with I with Iteviscclj y l j 

i 1923-24. 1923-21. j Voted. ISon- voted. 


R 

48,74,80. 


1 * qw nn0 i 17 io 9* 000 7,40,54,000 50, 48,7 9, 00^1 - 6S ; 

1-2,42,86,000 2 d, 9), *3,000 l/.io.a-.uuu ; J 


4 1,7?^ 9, COO j 9,66,51,000 40,82,28,000 


24,47,3 
7,27, C 

67,74,C 


15.76,09^3 

47.11»OO0{ 

7i,34,00©j; 

1 3.89,0® Oj 
37,47,900'; 
85,32,00$ 
83,33,0003 
30,97,0001 
3,08,44,000 
87,24,0©®; 
32,16 s 0©©| 
a8,b&,000( 
18,1 7, ©0©t 
25,08,©©©! 
81,00©! 
33,000! 
41,35,000 


t- 12,000 

—1.81,000 

+ 2,29.000 
— <5,001) 
—91,000 
j- 5,72, OOo 

.. r»,o«,oLO 

+2,17j000 
— 2.82,000 
— 1.48,000 
— 1,79,1.00 
— 2,80,000 
— 16,47,000 
—1,69,000 

* ijos.ooo 

-63,000 
+ 4,27,000 
+ 5,000 
- 1,000 
—1,57,000 


24.02.000 I 

7.42.000 ; 

i 

71.38.000 I 

8,000 ! 

15.47.000 | 

80.83.000 ; 

11.32.000 j 
39,1*2,000 ; 

86.10.000 ; 

22.86.000 i 

29.34.000 ! 
3,15,73,000 

70.37.000 

30.61.000 

24.15.000 

12.78.000 

26.20.000 

11.000 l 

21.000 

20,05,000 j 


24.02, 00f> 

742,000 


32,29,000 

2.79.000 
82,000 

47.000 
1,8(5,000 

1.75.000 

2.77.000 

4.67.000 

6.25.000 

75.000 

3.32.000 

66.000 

99.000 

49.000 

1,000 

5.16.000 


0,57,10 # 00br-»1.19,000‘ 8,87,15,000 65,05,000 


13,97,000 | 

1 , 21,000 ! 

36.000 | 

20,060 

81.000 

76.000 
1,20,000 
2,02,000 

2.71.000 

32.000 

1.44.000 

29.000 

43.000 

21.000 

2^23,000 

“"28,16,000" 


71,38,©©© 

8,0©0| 

15,47,©©©! 

46,26,00© 

84,83.00©! 

12,5'*i,00©| 

39,79000 

88.77.000 

25.37.000 

33.31.0001 
3,22,42,00© 

78.33.000 

31.68.000 
28,91,©©® 
13,73,00© 
26,62,00© 

81,000 

22 , 000 ! 

27,44,000; 


—33,000 | 
—1,66,090 j 

+ 5.93,000 I 

— 6,000 I 
- 1 , 22,000 | 
+ 4,87,000 I 
+ 5.43,0! 0 I 
+ 78,000 
—30,000 5 
+ 1,07,000 | 
+25,000 I 
+48,000 
+ 7,51-000 j 
- 9,60,000 I 
—48,000 | 
+ 1,11.000 
— 2,97)000 | 
+ 5,81,000 j 
+ 5,000 ! 
- 2,000 
-15,48,000 


—45,000 

+15,000 


+3,64,000 j f 39,05,000 | 65,58,000 


—28,000 I 

- 85.000 |J 
+ 10,49,000 
- 1 ,39,000 
+ 2,32,000 
+ 3.45,000 
+ 2,04.000 
+ 3,34,000 I 
t 23,98,000 I 
—7,91,000 1 
-43.000 I 
+3,000 | 
— 2,44,000 I 
+ 1,54,000 ! 

—1,000 I 

—13,91,000 I 


77.65.000 
9,14,000 

37.49.000 

78.78.000 

12.74.000 


61,08,000 

26.48.000 

18.32.000 
5,44,000 

21.74.000 
61,000 
20.000 

23.70.000 


7 , 18,000 

3.36.000 

2.30.000 

9.99.000 

12.63.000 

33.31.000 
3,22,42,000 

18.25.000 

5.20.000 

10.59.000 

8.29.000 

4.88.000 

20,000 

2,000 

3.74.000 


9.80j36,©Q0j 


+ Softool +23^26,000 I 4,72,42,000 5,07,94,000 


90,52,000 

14,80,00© 


1,05,32,000 


-33,43,000 

-2,37,000 


44,86,000 22,65,000 


■15,52,000 2,04,75,000 1,22,000 


+.7000 14,000 ... 
+47,000 28,29,000 j 1,15,000 

37 43 000 14,38,000 j 1,93,54,000 

5 96000 41,08,000 ! 7,00,000 

iSSm “*;°oo ; 23,10,000 


9,80,000 


77,31.000 

— 33,80, UUG 

2,06,50,000 

+ 29,87,000 


1,88,000 

1,54,000 


3,42,000 


66,81,000 


85,93,000 

3,06,000 

10,00,000 


-35,26,000 1,59,39,000 j 2,29,85,000 99,49,000 




39,21,3 ’,000 
3,96,59,000 

k 

6.65.17.000 

3.60.92.000 

2,87,90,000 
. 1,58.22,000 

43,17,89,000 

. 55,97,000 

4,13,53,000 

10,26,09,000 

24,92,000 

4,78,000 

4,44,12,000 

10,79,000 

2,07,000 



C.iv|.e 3 .93 ( T2.o« r x^^ppo: 63,«o.ie, 000 ^ 0 ^ ___ -~— 

'M n.79.oflo 

! ' r oa fifl 97 000 

















i * vc i (ii r n t V 

I nl u u, 1 t I i n 
lui 'r 

Excels oi 3 4, eai c 
over E-s 2 *o*i ito-vo 
barged to 1 eve 
hoc 

Railway Crpl 1 21 at 
elmrge& vo Re- 
venue - 

1 it'll f i till i fci 1 1 y 

R 'ill vi iv (. nn] ms n (1 

It dian stipes tin aids 
outlay ci ^t te 
Raiin !>} s 


-* 

Vuti, 1922 2 

| Inin ^ 1 ii In ! ioi U 
I . 

31 1 1 

s 7->,Oi7jl t >_ 1 1 2 '1 

S* -< >ij, _ ^ -7 1" 

11 “ * 02 .> l„ n > l i 1 - 1 < 


Siaiernert of Receipts and Disbursements of the 


Li. i bt> i ainmr, 1923-24 


litdu 


i n 'land 


1, 


Toial 


BDDGEr ESTIMATE, 192ldi-25 


India 


■r 

England 


Total 


o , p I 11 
12 3_,,7( , 00 1,12 2 >/00 1,2 1,95, »1 0c 01,-7,2/^6,000 2,7-^3,000 1,^0,09,99,000 
2 010 on 2 010 00* 1 j> 0 9 000 1,18(0,000 

,27 a ,70 00 t 1 12,2 j,( 00(1 ,ol,%,01 ( 00 1 28,5o 25,000 2 <2,8 ,000 1,^28,08,000 


-13,01,76 S«2j 


2 , 06 , 07,000 


3 , 58,000 


10 1 >7 17S1, (K/ _-v3t,55 f " 


Public Leebt 

curred— 

Permanent Debt- 


In 


Sterling DM — 

D< lten tui p -ito 1 < f Fist 

Inditn L ulwav Coaij any 
t ikon o\ r nv the bcac- 
tny nl ''fe.ite 
5 l pu cent "do lv 

4t i cert* Vt itl 
Jltipee Debt 
Lew Rupee Loan 
6 pei cent B nil , 19 - 
6 pet i-nt Lot L, 1 LG 
6 p“i c nt Bands, 1 1-7 
5$ pei «tuf IV ai Binds 19fl 
>jtr cut Loan DiaoS 
5 i i cet t Bonds, 19 n 
oi pu t it L iftns 

1 irii 
Nbi 

Floating Debt— 

Treaau’ y BO la — 

Issued to Public , . 

Issued to Pajei (. aiiei cy 
Resuvc . 

Other Bloa*it b I oans , 

roru, 

Lai 

Unfunded Debt- 

Deposits of ^mne 1 undo 
Post Olhce Cush Leitinta+es 
Savings Bank Deposits 

I (UAL 
£fpi 


11 ",0 54 

17, < <l,nn,000 


19,49 U 0 0 
1, 00 
27, & 19 o 0 
100 


0,29,000 
18 00,51,000! 


2,000 

9,74,77,000 

11,17,70,000 

12,<10000 


4(i,S7 20,9 JO 11 75 (>£ 95l 78 4- 29,854* 24,09,49,000 
| 66, 22, 9 05 V 


21,24 000 56,00 Quo $0,24,000 


18,o0,00,000 

9.87.000 

8.68.000 


20,00,0 J,«00 


6 , 00 ,( 00 


18,13,83,000, 


46,14,10,090 

49,65,00,000| 

0',S, l(J,0CO 


15,89,522 20,102 

70, < 0/9 » 

2*2-, 723 1,91,702 

Il5rm6\9 2/4/01 


9b,84.,10,3UO' 

0 


6 63,00,000 

55^25,00,000 

_3,c 0,10,000 

6c ,8800,900 


42,25,32,000, 

37 , 11 , 64 , 00 ®: 


6b, 8S, 00 000, 

0 


1 1,51,000, 10 92,000 
7,00,00 000 

I 15,000 1,40,000, 


Deposits and Ad 
ranees— 

Appropriate on foi Deduct on 
or Avoidance oi Debt 
Deposits of Local Pands— 
District rands . ! 

Othei Pands , . , I 

Deposits of Bran (b Ln e I 
Companies 

Sinking Funds foi Central 
Loans . , 

Othn Sinking Fund Deposits 
Cold Standard Reset ve 
Papa Currency Resave 
Departmental and Judicial I 
Deposits , j 

Railvraj Revenue ^tuplub | 
Account 
Advances r 

Discount Sniku g I and 
Suspense Accounts 
Exchange on Remittance 
Accounts . , 

’MiSfelhnfou* » , , 


27,1* ,21 143 33, >7/0 «OU, 12,33,000 


2,96,51,483 


11,90,75,383 
8,20 49,830 

3,25,11 5 

1,54,09,(00 
f ,13/83 


i,4V S, 92,0 

21,1(1, b , % 

80,73, 1 2,01 4' 

13,17 5(,i2bl J,25 7c, 170* 

93 49,9 c '7 i 2,17,54 928: 

11 05 17 7 to’ I 

72,20,m! 


I^TASr 

Kate 


1 46, e 0 07,867, 1.7C, 64,25,78b 


teried over « 4,34,04,89,224 2,08,94^81, 141 


\2M<M3 0551 


12,2 > 19 000 
8,11,35,0001 

8,54,000' 

73,G(,OOOI 
3 25,000 

2,97 72 COO 1 

74/ 4,4 8,0CK)] 

•** 1 
SO, GO, .7 0 oj 

1,93,55,000 

1,60 &9, COO] 
49,00,010 


33,50,18,000 

10 , 74 , 36,600 


20 , 00 , 00,000 


55,25,00,000 


55,25,00,000 


48,68,00,000 


14,20,000 
3,00,( 0,000 
27,74,42,000 


30,58,62,000 


2,82,000 



55,25,00,000 

0 




1,23,57,75000 


8,76,46,60,000 


77,00 000 


j ,88,44,28,000! 



11,00,000 

12,05,85,000 



8,26,76,000 

««s 


9,97,000 

«■ 


88^31,000 



8,38,000 

• a* 

1,10,74, 0,000 


so* 

45,88,68,000 


74,15,09,000 



1,33,48,090 



18,58,20,000 

6, 68 , 00 c 


4,40,000 

1,03,41,000 

1,72, 68, (V 0 


15,80,96,000 

1,15,94,000 

. 

36,79,000 

2,89,83,58,000 

1,33,56,74,90(1 

: 

1,68,S8j69,00£ 

2,13,37.060 


”38,74, 55,000] 
^ 6 , 95 , 87 ,000 


80.91.44.000 

7 . 51 . 45.000 


,3,08,65/36,000 


[ 17 , 59 , 78,000 



Central Government, in India and in England. 


Lxpondituie (tiom btatse 
went B) . . 

I \ch«nge cbaigel us 
b vpendituie 

Pot 

Bail ray, Irrigation,! 
Posts and Telegraphs 
and other Capital not 
charged to Revenue— 

Co snroaio\ 01 state 

RAH \VVX» 

Redemption or Limn 
lift i vorvn r\ ifi 
paKOJiv«!E ob Rii wat-. 
1‘ 4lTM.lv rs 10R m*5— 

CHAPGE Ot II BFV'UfBL ' 5 
CON 1 TB DC nr ^ 01 Ibbi- 


loco itvts 1922-21 | 

Kl VISED fe&TXMXfE, ) 9^ J 2 J 

Betigi t stim vtf, 1924-25 

IncLa 

1 - 

England 

Tot at 

Inch i LugHiid 

lOTAI 

In l <j 1 nglanu 

Totai 

R 

R 

R 

ft R 

1 i 

U 

El ^ R 

R 

89,90,71,189 

30 57 91,558 

1,20,48,60,717 

j 8i bU 50, % 31/0,26 0/ 

1,15/ 0,7o,(00 j 

37,01/ ,O0o 30,85,48/00 

1,17,30,00,000 

15,94/9 801 

1 

15,94,30,801 

] 

j 1J/3-100) 

3109, i,OU0' 

i 

14 >5,5 ',00(*l 

13 3 ,30,000 

L/o S5 13/40 

,30/7 91 558 

j 1/6 13,0 j/4" 

93/ ),7 1 00C 3 1/ ,J ,000 1/6 s ) 97,000 

1 00,30/2/0 J 3 ‘,85 IS, OOO 

1,31, »t j0 000 


8/6/0 813 j 9,80,S1,10, 18, 13, *2, ,05 


1 11,021 


40,00/00 


GATIOV \\ OBE.3 

2 , 21,27 4 

946 

Capit vi otrii vt ov 

I\IIA\ PO-TAT AMI) 

lELPaUAPH DlPUtf* 

MEN a 

fifi f 2 000 

1 

1 

ISllLAJ EXTENDI r DEE ON 
NEW CAPITAL iT DrLHI 

1 , 66 , 89,065 


1 7 , 90,3 c 7 _| 

Public Debt 

Discharged— 
Permanent Debt— 




' 3, 4,021 

o2 "2,0 0 

2 3 2oji-19 

1 

5,000 

t/, 62, 006 

i 

! 

1 

96/5,000 

1,84/9 432 

1,71,69 000 


Rupee Debt — 1 

5 A p c Wai Bonds, 1920 1200,675 

Do Do 192.1 1 34,07,950 

Do Do 1922 I 7,41,01,400 

Do Do. 192 1 8,00,500 

I*o Do 1925 

Do Do 1228 

6 p c Wax Loan, 1929 47 54,39,500 

5 p c Loan, 1945-55 . 1,37,23 800 

4 p c Loans . 2,01,67,300 

4J p c Loans . . 3 076 

3 p c. Loan . 78,100 

Provincial Debent uie 1 

Loans . i 200 


Total 
Net 

Floating Debt— 

Ireasmy Bills— 

Issued to Public . 

Do Paper Cuuency 
Reseive . 

Gfchei 1 loating Loans 

Total 
Net 

Unfunded Debt- 

Special Loans , 

Deposits of bn vice runds| 
Post Office Cash Cextifi- 
cates . , 

Savings Bank Deposits 

Total 
' * Net 

Deposits and Ad- 
vances— 

Deposits ot Local Funds ~ 
Distnct Funds 
Other Funds * 

Deposits of Branch Line 
Companies 

Sinking Funds foi Central 
Loans 

Cold Standaid Reserve . 
Paper Cun ency Reseive , 
Departmental and Judi- 
cial Deposits 

Rail iv ay Revenue Surplus 
Account 

Advances , , 

Discount feint mg Fund , 
Suspense Accounts . 
Miscellaneous « 


12,19,30,801 


78 56,90,000] 
57 88,00,000 


1,36,45/ 0,000; 


30,387 

15,21,881 

1,91,46,822 
20,10 57,865 


22,17,56,955 


Toial 

Net 

Canied over 


11,97,70,540 

7,87,78,9(39 

91,69,132 

1,70/2,478 

8,10 02,454 

81,00,39, vbfij 

12,82,61/73 

4/9,45,779 

96,09,352 


12,19,30 801 


3,36,45,90,000 

1 40 , 61 . 80 . 000 ! 


1,35,973 

76,732 


2,12,705 


22,19,69,660] 


1,29,76, 99,763! 


1,47,88,73,193 

24,19,85,356] 


1,24,75,892! 

1,99,91,723! 
71,80, 186| 


[4,17,39,61,686)2,17,09,72,419 


12 83 l-,0c0 10 77, 72,000 1 20/0,64 OOP] 18,43 16 OX) ll/6,&t,000 


8 57,03,000 18,50 00,000 


2,000 


7,000 


43 76,0)0 1,01,10,000 


4 00,000l 
6 0D/0U 1 
26 00,000) 
1,40 03, Of 0 
1,000 
32,000 

45.00. 000! 
6,3-', 000 

2,72,00000 

3,000 

14.00. 0001 


5,13,68,000 


26,09,00,000 

5525 CO.OOO 
5 00,00,000 


86,34,00,000 


30,000 

15,29,000 

1,62,00,000 

20,94,53,000 


22,72,12,000 


12,46,96,000 

8,20,04,000) 

lu,06,000 

47,00,600 

it 

70,22,16,000, 


96 63,000 

■ 

3,71,95/00 

1,82/0,000 

1,41 62,000 

5,38/00 





3/0/00 

4,00/00 

1/0/00 

15/0,000 

• «« 

tn 


45/0/00 

78/8/00 

23,00,000 

' * 


7/0/00 

i«i 

0,13,68,000 

o 

1,78,68,000 

*• 





2 13/0, 000 

56,35,00,000 

... 


8,00,000 

’*70,000 


3,70,000 


1,19 34,21,000 
43,25,37,000 


94,93/00 


18,82,83,000' 
81,72,000 


i ,7 6,04,95,350j 3,05,61, 95 , 1 1 3,1 ,1 9,64,7 4,000 ( 1,67 ,53,47,' 

0 . 


8,48,51,28/00 


,0002 


2,10,13,83,000! 


19,46,00,000 


3,76,82,000] 


5/7,18,21,000 

e 


i3L,000 

15,40,C00j 

1,50,00,000 
21,73 59,000| 

~23, 39, 29/00] 


20 000 
*60,000 


70,000 


12,14,21/00 

8 , 22 , 71,000 

8,89, 00o| 

1, 14,94, 000! 

73,69 17,G00j 

1,00 00,000 

lfe,23,5b,000j 

95,90,000 


1 , 10 / 4 , 06,000 

15,98,58/00 


14,01/00 

1,72,58,000 

77/6,000 


[1,15,40/8/00 1/9/5,20,000 


3,29/3,89/00 3/1,56,70,600 


l a) 

,50,00.00,000 


2 % 07 , 03, 000 

1,44,86,000 


<*) 

1, 71/5 000 


( c v 

1,47/0/00 


1,78,68/00 

0 


67 , 38 , 00/00 

2,13,00,000 


33 / 0 , 80,000 

0 


3,74,86,67,(100 

0 


» 0 Q 07 fit ooo IS voted. 



c.~ Statement of Receipts and Disbursements of the 


IcrorM-, 1922-2 1 


by the Central Gov- 
ernment 


Loans between Cen- 
tral and Provincial 
Governments 


Remittances— 

w nntt i tfs itliui Ii 1 a — 
Inland Mo m y Oulc’s 
OSliH L t&l IliinitfcaiK* 8 
Otbu beputmeutal 4c 
cousits . . 

Net Receipts by Cnil Tiea- 
smies from — 

Railways 

P fits lad idee aphs 
Net Receipts fiom Civil | 
Iicasmies by— 

Posts and 1 elegi aplis . 
Mai me 

Amy -lid Mil ltaiy 
Woibfl . . 


Remittances between England 
and India — 

Jlunitt race Account— 

Iraq diawi» 4 % . 
hale ol _ )1 1 
Ofcbei ti^nstchms 
Remits mib liuni In ha lot 
imaneijj* Hon e Pi tasmy 
TianMus tb”ongb tlio Papei 
Curuncy l&ae.u 


lout 


Balances o£ Provin- 
cial Governments . 


l^S 51 


32,19,831} 

20,43,338 


l, 7,'>b,lC4 


1,17,08,164 

0 


R^\ioEi> EbriVAir, 1923-21 


* 

India Fn/and 1ota t 

I 

India r upland j Lotal 

India 

u. 

England 

l~ 

Tota, 

R h R 

M jitiub 1 . MlCiSU-id/J, 9161 lit 

1 

R 11 R 

3,75,1* ,S9 OuO 1,SS 14 23 000 

R 

.>,68,55,83,000 

1 

R ! 

1 80/8,89/00 

! a 

Loans and Advances 






Budget Estimaxe 1S24-25. 


.5,19, Out) 


>5,1 9,000j 
20,44,000 


98,10,000 


98,05,0001 

0 


S j it ,21,008 

8,10,1 j0 

1,18 40i 


11,60 5^900 


2,44,87,728 

1,06,07,970 

49,38,00 251 


2,560 2,09 82,006 

7,87,4 ",313 6 88,01 J17 

4, 76,62, a 1 

2,15 370 

I 


1/8,93,68,571 14,34, 45/411, 73,28, 09,115 

37 , 92,404 


Art 

Totae Reoeue* 
Opening Balance 

GRAhD WfAL 


‘2,01,16,997 


. )5,97,09,87,787 
15,66,13,170 


2,01,10,997 

6 , 34,730 


[2,24,26/8/86 
8,99,53,817 


lb, 22,71), 00,95712, 33,25 60,502 


85,00 00,000 
6,70 00J 

5 ( >,89,000 


14,81, 70.00C 
4,11,16,000 


50 85, COO 
45,22,31,000 


| 1 12,70,0 10 
2,0(1,00,(11)0 
1,39,74,000 5,10 80,000 

... 2b 76,00,01 k/ 

14,00,00, 000' 5, S 1,77,000 


28,71,100 


1,20,03,000 


28,71 000 

6,70,000 


1,20/3,000 

6 


86,00,00,000 

2,76,000 

3,01,21,000 


15,GO,S5,000 


4,62,0 Oi 
59,90,000 

40,94,91,000 


, . 2,00,00, 000j 

(0,74,000* 3 02*30,(306 

21,50,00,^ 
I 10,00,00,300! 


[l, 70, 43,35/ 00, 42,19,27,000 2, 12,64, 62,000{1,48, 74,99 000, 36/2/O,bO0 

0 


7,14,00,000 


3,54,39,78,000 2 30,63,50,000 
1 (b) 

25,95,80,424 0,82,19,088 


7,14,00,000 


4,47,000 


5/0,35, 58,424 2,40,45/9/88 


5,18,84,' 5,000 2,17,41,19)^0 

I (6) 

22,98,85,424 11/0,01 


5,‘il 81 50, 124 2,29,2 1,20/88 


* fctwlii g cww tied into Rupees at £1 = Rs, 10. 

(a) Ol this -jBonnt, Bs 17,753 represents the funds, of the Gold Standard Reserve 
(/) Of tins amount. Re. 36/84 lepretents (he funds of the Gold 8t unlaid Reserve. 
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1,85,27,29,000 

3 , 38,006 


4,47,OOC 

0 
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India. England. 

1 

Tot ii. 

India | 

L 

FnjKnd. Totat. 

1 

India TIi gin d. 

lOlAT. 


R R 1 

R 

1 

11 

ri R 

R R 

R 

Bi ought foiuaid » 

4 17,39,61 680 2 17 09 72,419 


1,18,01 28,0001 

2,1 ,l.,8UOi> 

i 

r 

i 29 01,89 000 2 21, 3,79,0( 0 


Loans anl Advar- 
ces the Centra J 

Government 

K07 19 

1 

J 

l 

nr j.i| 

i 4 7' 5 

i 1 1,1) 0 

i 

1 

imo 

3.IT 

1 

o 1 


0 

i 



Loans between C c n- 
trrl a ad Pi’0 Tr - 
rial Cu' ; '?i2A i mea , i 

16 *7 ^obd 

1 

! 

10 77 aiS 

! 

lJilv KM) 

5 

i 

0,01/ TO 

1 

1 1 S3, -5, 01 U 

l3,£P 23 MO 

\i i 


J 5%W9 m 

i 

i 

ll,33 9 2t, 9 G®& 

f 


11 2,72,62,000 

ReamiSt&nces— 


\ 

i 

1 

9 

! 

1 


Remit u<e*i utlhtn India— 


J 

> 

j 

J 

1 1 


Inland ii o ey Oidus 
Othei L«£al RemitfcamPK 
Otha T)q \ tment.il A(- 
com ts 

S >,55,79 «"8 

1,15,300' 

1 

85 0' 00,00 ) 
it, 0 0 

5 CO 02 000 

1 

1 

i 

1 

1 

' t,0U0i IU 

<> 540*1 > 

j 1,00,00,0' 0 


Net Payments mto (.nil 
lieasmies fay — 

Railways 

Po'.tj an! Idegjnpbs 
Net Issues fiom Civil 
Tieasm les to 

Posts and Telegraphs 
Maime 

.Army and Jhlitaiy 
Woihs . . 

13,65,33 tOt 

2,43,i9,791 

1,06, 58,^ 

49,46,89,480 


15 5 7O/.C0 
4,31,16,000 

39,85,0' 0 

45,22 31,000 

1 

1 

1 

i 

i 

1 : 
1 : 

1 

1”, 60,85,000 j 

1 

4,62,000 1 

7 9,90,000 

40,94,91,000 ... j 


Remittances beta een 

1 ngiand and India— 



i 

j 

i 

1 j 

1 


Remittance Vccjunt — 1 

Iiaq ib livings , 2,63,85,360 

Sale of gold 

Otbei tiansactions 10,89,16,230 4,38,80,670 

Remittances Irons India 
foi tuundng Home 

Tieabmy 4,76,62,361 

Transfeis thi mgli tbe 

Paper Curieiuv Reserve, 2,09,912 5,458 

2.42.70.000 
2,00,00 000j 
3,62^9,(00 

26,71,00,01 0 

5.84.77.000 

i 

2 ,43,22,000 ; 

14,00,00/300 

i 

2,00,00,000 

2,73.78,0001 73,31,000 

t 

21.50.00. 000| 

10. 00. 00. 000' 


Toial 

1,68,61,30,49,1 4 38,86 1 28 3,72,90,18,62^ 

1 

10,43,22 000 2,12,75,31,000 1,84,50,60,000 73,31,000 

1,85,/ 3,91,000 

Nat 


0 

jl,96,32,09,000 

10,6S ( 000 

_ ! 

B 1 

1 

0 

* 




I 

! 

1 


Balances of Provin- 
cial Governments 

J 

3,94,82,267 

1 

1,94,82,267 


2,08,63,0(0 2 f 8,63,000 

. £,37,70,000* 2,37,70,010 

Nil 

* 

0 

1 

0 


| 2,33,23,000 

1 

'lOTAi DlSBcrKS’CMi.Xi's 

1,96,80 20,538 2,23,43,40,814 

I i 

6, ”7,38,73, 000 2, 28,65 68,000 

i 

5,27 69,75,0002,24,46,80,000 

Closing Balance , 

, w 

.* 3 93,80,421 9 82,19,688 

1 


1 

! 22,96,85,42 4 

(b) 

11,80,0 1,688 

(l) | 

| 14,11,71,4^4 1,74,40,688 

CRAND TOTAL 

[6^3,76,60,9572,33,23,60,302 

i „ * 


[6,80 35,68,424 2, 40,45, ( 9,658 

5,41,8) 50 424 0,29,21,20,688 


U. DJSNMM*, 

( oniiolUr of the Cun meg. 


4, c, mw^TTEJss, 

bmttaiy to the Go*&nmnt of Jvd%a,. 


Abstract Statement: of the Receipts and Disba .-semen is of the Centra! fcovermiteni 

in India and in England* 


Surplus 

Deficit 





Accov ,J 

1922-. 3 


| itnrsFH D'livEAr* , 
j 1923-21. 

I i'tiXJGii D'siiMAxi , 

11*24-23 

R1 VI Mir AM» 

1 Ml M>lll 111. 



Set 

Net 

1 


* Act 




( Ri v< nm 

1 L i inuitun. 

, !Xtfc 

Aet 


Met 



Receipts 

Chaises 

| Ret eipfcs 

Changes 

| 

l Receipts. 

( haig< s. 



R 

1 

R 

R 

R 

1 R 

B 


R 

f CHS* ltlb 

*1,11/,’. ..12 

7ty 2,0 i 

l",tj 1,03,4 2 

1 

j 

J ’9,69,60,001 


i 44,18,26,000 



P i h i i] a) ti i ads 

d ht*e*Uv 

'Inisn In out , 

17,9.*.4l,ir( 

li,'> , in 

17.’ 1,8.’ ,011 


J 18,12,471/0, 

E 17,5 5,78,000 



Ml* 

• ,M,1 12 

. 1,51.1,1)7 5 , 1/tO 9 ’ 


S 7,-7/2,001 

1 

* 9,0 >,27,000 



Oi i m 

. 7 •',92,00 

1 i ,i ty i 

1,92,:.], 125 


s 1,72,” i/Xu 


3 24,52,000 



l Otlx hevds 

~,j*/ 0,2 ( 

1 08,90,05 

I 

1,05, 10,2 d 


: 2,7 1, 1,000 

. 7,7i ,03,000 




’Iojju 

OC 

i,9SU 7** 0,9-0 

i $ 

- 

L 9,2 ‘,2 1,00 

1 

‘ 71 8/ *\000 


f * 


Railways . 

In Ration . 

1 2 ,'2,9M7u 

25/n,99,2 «7 

1,21,99,22. 

. 

1 

0 28 01*000 

1,27/0 000 



Cuiamcrual ber- 

1 It, 90,752 

13,75,891 

2,84,n,{0 


u,3 1 ,000 

40,38,000 

via* . . ^ 

Posts and Tele- 

1 

1 

1 


1 





graphs . 

,,22,20,1 H 

70,9*%53C 

45, oO 912 
I 

* 

72, 2/ 00 

1,18,11,000 


... 

Debt S?< nuea 

Inti* osfc . 

1 1, 1C, 70, C9* 

16,15,89,5 1( 

1 

15,00,1S,S14 

• 

; 13,50,61,000 


14,97,90,000 

Civil Adniiiiistjation Civil Idministi a- 

1 










tion 


9,94,o2,010 

9,19,97,512 

... 

b,89,G 1,000 


9,08,35,000 

C'ttncicy, Mmt | 
ami Luba 7 ge - 

'Cmie'icy . 

d,I 0,08,720 

b7,14,20h 

j 2,47,91,514 

• •• 

2,04,05,000! 

! 2,85,93,000 





10,9s 88C 

i 








Mint 

26,91,111 

l*)y90j il2t 


... 

2,69,000 

62,000 


1... 

Civil Works 

Civ il Works 

, 11.38,067 

1,31,81,010 

1 .. 

1,20,42,978 


1,17,92,000 


3, 

J 1,14,000 


Famine Relief 


80,651 


80,651 


12,000 



14,000 

Miscellaneous C Hi j 

Snjiti aim nation 

2V>0,509 

8/0,44,168 

... 

3,31,93,959! 


2,83,91,000 


2,74,10,000 

bcivkes ^ 

Misedlar ious 

10,70,985 

68/ 2,072 

M. 

51,25,087] 

2,09 83,OrO 



71,50,000 

Ollui Reads 

17,19, 31 

91,28,897 

" 

74,09,766 


82,49,000 

... 

1 2.5 1,000 

1 

( effective 
A; my . Noti-eff- 
C ertivt . 

! 1,49,71,920 

*) 


30,86,00,73 U 


46,29,15,000 

... 

46,60,31,000 

! 


9,31,S7,194 








Military bei vices .i 
! 

31,00,973 

. 

9,00,86 521 


9,00,46,000 

• «« 

'8/ 

58,11,000 

Mai in e 

32,72,5.18 

1,39,98,01b 

... 

1,07,26,080! 


68,66,000 

... 

76,7b.000 

i^Militaiy works 

57,13,451 

4,90,00,187 

... 

4,82,06,73 j 

... 

3,75,02,000 

... 

8, 

79,52,000 

Provincial Contributions and naked.- 










lan eons adjustments In tween Cential 

9,22,93,008 

.. 


9,22,93,608 




7,49,46,000 



ami Pi oviiuial Governments . 

»** 

*' 

9,04/0,000 



... 


Total 

1,21,11,29,150 

1,36,43,03,518 

80,56,57,129 

95,58,33,521 

89,41,94,000 

87,35,87,000 
- -J 

90,60,60,000 
v 

^0^57,02,000 


15,01,76,392 


2,06,07,000 


3,58,(J)0q 


Surplus . . . . . 

Deficit 

{ Railway, litigation, Posts and Telegraphs and 
1 other Capital not charged to Revenue 

Capital contributed by Pail way Companies 
and Indian States towards construction 
of State Railways . . , 

CoUbtinction of Irrigation Works 
_ ,, , , . >! Construction of State Railways 

Capital Account j Capital outlay on Indian Postal and Tele- 
graph I'tpm fatten t . 

Initial expenditure on new Capital at Delhi . 
Payments for discharge of Debentures 
Redemption of Inabilities, involved in the 
^ purchase of Railways . 

Permanent Debt (net) 

Floating Debt (net) 

Unfunded Debt , . (net) 

Debt, Deposits, | Loans and Advances 1 y Central Government (net) 
Advance® and^ Loans between ^vatial and Provincial 
Remittances | Governments .... (net) 

Deposits and Advances .... (net) 

_ Remittances .... (net) 

(jBolancu of Provincial Governments . » (net) 




! 

... 

| 15,01,76,392 

2,06,07,000 

! 

28,26,567 

2,25,219 

18,43,42,306 

... 

... 

7,000 

23,60,64,000 

• a* 

65,62,006 

1,84,79,432 

63,34,021 

... 

96,65,000 

1,82,00,000 

1,04,07,000 

66,22,99,053 

2,96,51,483 

20,42,338 

40,61,80,000 

37.11.64.000 

10.74.36.000 
20,44,000 

• •• 

19,46*00,000 

;;; 

17,82,38,542 

37,92,494 

0,34,730 

9,59,52,697 

2.13.37.000 

5.06.37.000 

11,32,26,000 

10,69,000 

34,85,66,987 

35,78,00,112 

35,78,00,112 

*»« 

34,76,87,112 

1,22,60,62,184 

1,22,60,62,184 

93,09,25,112 

• 

93,09,25,112 


3,58,000 


80,24,000 


86,95,87,000 

7,51,45,080 

6,70,000 


17,59,76,000 

3,38,000 


34,76,87,112 


97,77,85,112 


80,00,00,000 

1.73.95.000 

1.47.00. 000 

1.44.86.000 

r | 

27,07,03,000 

2.13.00. 000 


^'2,72,62,000 

M ••• 

t 2,33,23,000 
3B,86,16,U2 


97,77,85,112 


M. F. GAUNflLRTT, 

Auditor General. 
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A/J^UfUj| 

DEPARTMENT, 


H. DENNING, 
Controller of He Currency. 


A. C. MoWATTEES, 
Secretary to tJie Government M 
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A Bill to fix the duty on salt manvfactui ed ut i or imported hy land into , certain parts of 
British India , to remit or vary certain duties leviable under the Indian Tariff Act, 1894 , 
io ft id maximum rates of post aye undo the Indian lost Office Act } 1 898 } to reduce the 
impo! t and earne duties o'i motor spirit, fu,t her to amend the Indian Taper Currency 
Act, 19.‘3, and to fix JafiS of huome-tax 


W HEiiL \ ■*» it is expedient to iix the duty on salt manufactured in, or impoited bv land into, 
certain parts of Biihsh India, to remit or vary certain duties leviable under the Indian Tariff! 
Act, 1891, to fix maximum rates* of postage under the Indian Po-t Office Act, 1898, to reduce 
the import and excise duties on motor spirit, further to amend the Indian Paper Currency Act, 

It is hereby enacted as follows : — 

1* (2) This Act may be called the Indian 
finance Act, 1924. 

British India, including British Baluchistan and the 


VIII of 
1804. 

VI of 1898. 
X of 1923. 


19.3, and to fix rates of income-tax ; 
Shoit title, cxi ent and duration. 

whole of 


(3) It extends to the 
Sonthal Parganas. 

(a) Sections and 4 shall remain in force only up to the 81st day of March, 3925. 

2 . (2) The provisions of section 7 of the Indian Salt Act, 1882, shall, in so far as they XII of 1882 

c i.j. enable the Governor General in Council to impose 

J by rule made under that sectiou a duty on salt 

manufactured in, or imported into, any part of British India other than Burma and Aden, be 
construed as if, with effect from the 1st day of March, 1924, they imposed such duty at the 
rate of two rupees per maund of eighty-two and two-sevenths pounds avoirdupois of salt 
manufactured in, or imported by land into any such pait, and such duty shall, for all the 

purposes of the said Act be deemed to have been imposed by rule made under that section. 

(5) With effect from the first day of March, 3 921, section 2 of the Indian Finance Act, 

1923, is hereby repealed. 

3. With effect from the first day of March, 1924, the amendments specified in the First 

Schedule to this Act shall be made in Schedule II 
to the Indian Tariff Act, lh9t. 

4 . With effect from the first day of April, 1 24, the Schedule contained in the Second 

p , t . Schedule to this Act shall he inserted in the Indian 

Post Office Act, 1898, as the First Schedule to 

that Act. 

5. With effect from the first day of March, 1924, the following amendments shall be 
made in. the M otor Spirit i Duties) Act, 1 9 1 7, namely : — 

(") in sub-section (1\ of section 8, for the words r< six annas >9 the words “four annas 
and six pies ” shall be substituted ; 

(3) section 6 shall be omitted. 

6. In sub-section {?) of section 19 of the Indian Paper Currency Act, 1923, for the x of 1923. 

Amendment uf Act X of 192$. figures “ 1924 " the figures “1925” shall be sub- 

stituted. 

7 . {!) Income-tax for the year beginning on the first day of April, 1924, shall be charged 

Inenme-fM and .aper-to ^the rates specified in Parti o£ the Third Sche- 

{3) The rates of super-tax for the year beginning on the first day of April, 1924, shall, for 
>the purpos. sof section 5o of the Indian Income-tax Act, 1222, be those specified in Part II 
** Third bchedule. 


Amendment of Act VI i I of 1S94. 


VIII ofl894. 

VI of 1898. 

II of 1917. 


of the 

(3 For the purposes of the Third Schedule, u total income ” means total income as 
aefined in clause (25) of section 2 of the Indian Income-tax Act, 1922. 

It is herebv declared that it is expedient in the public interest that the provisions of 
clauses 2, 8 ana ft of this Bill should have temporary effect under the provisions of the Pro- 
visional Collection of Taxe 1 ' Act, 1918. 


XI of 1922. 

XI of 1922. 


XVI of 
1918* 
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BUDGET EOB 1924-25. 

SCHEDULE I. 


Amendments to be mad** in Schelule II to the Indian Tariff Act, 1S94-. 

[See section 5.] 

1. After Item No. I the following Item shall be inserted, namely : — 

** 1A | Grain and pclsb, all soit<$. including broken grains and pulse, but excluding dour (sec No. 68).” 

I 

2. In Item No. +0, the words “and motor spirit ’% where they first occur in the entry 
in the second column, and the No c to that entry shall be omitted. 

8. After Item No. 40 the following Hem shall be inserted, namely:— 

**40A j Motor Siibit . I Impeiial gdlon , .1 Four a-nan and *dx pies.” 


4, A'fc^r Item No 41 the f II *wi g Items slul! be in ertel, na*rely s — 


•' 4JA 

T T ndipr*od splint <?uch a*, are 
o di u i'y us»*d for match 
ir.»k mg- 

Pound 

• 

* 

* 

* 

46B 

Nk' r prs such so a»e ordi- 
mrilc u»-ed f »r rrakinA match 
b'xe , i» du *n<r hnxe* 

» d p*'! a of boxes m u e of 
•uch veneeja. 

Pourd 






Four annas and six f ies. 


Six anm<»." 


5. Item N ». 4-7 an 1 the headin_r there « *-li*11 be omitted. 

fi. In Item No. 51, after the figures <f 5, 16^ the figu»es and letter shall be 

inserted. 

7. After Item No. 51 A the following Item shall be inserted, namely : — 


♦* 5 ! B J Bobrins, healds, beald coeds, beaid knitting needles. and shuttles." 

8. In Hem No. *6, for the word and figures “ and lb ■” the figures and word “18 and 
51 B ” shall be substituted. 

9. After Item No. 121 thf following Item shall be inserted, namely : — 


M 121A 


Gold thread, silver thread and Lametta, ircludirg imitation gold and silver thread and 
imitation lametta." 


10. ’ n Item No. 82. the wordr- et gold thread and wire '* shall he omitted and after the 
words “all sorts 3 the following shall be added, namely : 


** bui rot 5' eludirg gold thread or Vmetta O' imitation grid 'bread or l*rrot-n (sec No 121 A)." 

11. In Item No. 18*% the words “ silver thiead and wire - ” shall he omitted and after the 
words “ all sorts ** the following shall he added, nam* ly : — 


but not iuc'uding silver thread or lametta or imitation silver thread or lametta (see No. 121 A). M 


SCHEDULE IX. 

Schedule to be inserted in the In 1‘an P< st Office Act, J898 

[ k ee section A] 

“THE I HIST SCHEDULE. 

In. and P. sj age Batfs. 


[See section 7 ] 

(Letters, 

For » weight not exceeding two and a I alf tolas ...... One anna. 

For every two «»d a lmlf talas, or fraction thereof, ex ‘ceding two ani a half tolas One anna. 

(Postcards. 

Single ....... ...... Half an anna. 

H®ply *«*»**•*. » . . , One anna. 

Poole, Pattern and Sample Packets, 

For every five tolas or fraction thereof . 


Half an anna. 
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Registered Newspapers, 

For a weight not exceeding eight tolas , • • • 

For & weight exceeding eight tol*s »nd not exceeding twentv toll* 
For e%eiy twenty tola#, or fiaction theiejf, exceeamg iwemy tolas 

Jtarcets. 


For a weight not ©xe^edi nsr twentr tol*»s , . 

For a we*gl t esc ©ding twentr tol is and o'* px* ceding fmtv tol s 
hor ©very foity toirs, or fraction ihert of, exceeding fo*ty tolas . 


Q ’arf ©‘ of an 
a' n *, 

Half an a.ma. 
H i f an anna. 


Two an^'is. 
Four an» a#. 
Four annas " 


S CHJEDTTI/E hi. 

[See steiton ?.] 
Part I. 


Rates of Income-tax, 

A. In thp case of every individual, eveiy uniegiK’crel firm and every ut divided. 
Hindu lamily — 

ill \\ I en the t* tal inc* me is Us- than Rs. 2 0» 0 . . 

(2) ’ft hen the total income i« Rs. 2,i Oo 01 urwaidt, but K less ifcan Rg. 5,000 

{3' When the total income is Us. 5,0Cn or uj wards, but is less than !*s. 10,0j0 

(4) When the total income is Rb. 10,000 or uj wards, hat is 1* ss than R* 2 ,000 

(6) When the to'al inccme is Rf. 20,000 or upwaids, but is Ubs than Rs. 3<j.0Q0 . 

t6) When the total income is Rs 30, 00 or upwards, but tg Iosb thin Rb. 40,000 

(7; V\ hen ihe to»al income s Rs 4* />CP or uj ward# . . , 

B- In the case of eiery company, and every iegis*errd film, whati vet itg toial in**ome . 


Rate. 


Nit. 

Fne pies in the 
tup ©. 

Six pi s in the 

rupee. 

.Nine j i. s in ihe 
tupte. 

Oi e anna in the 
turn e. 

One anna and 

tt no pies in the 
ruj.ee. 

One anna and #ir 
p*« # in the 
ru j ©e 

Oi e ai na and nix 
pi* b in the 
iupee. 


Part II. 


Rates *f Super-t ir. 

In respect of the exc°#s oxer fifty tho* sand rupees f f tots! income : — 

(1) In the c-is© of every c <mpai*y .... . . , 

(2' uO in the c*-se of ex cry Hindu u« di\v’ed familv — 

(s in*ehpecto£t e fir t * wcn'j-five thom-and «u e *s of the excess . . 

(**) for every iuj.ee of » he next twenty-five thousand iup«eB of such excess 

(5) in the ease of eve y individual nud evorv unre.*i»t red firm, for every rupee of 
the firt fifty thousand iu tes of such «xtes». 

(c) in the cage of e^eiy individual, e"esy unregistered firm and every H ndu 
undivided fan i v — 

(,») for every iuj.ee of the second fifty thousand tupees r.f such excess . , 


{£*) for every rupee of the next fifty ti ousand rupees of such excess 
(Hi) for every rupte of the next fifty thousand rujees of such excess 


(*»} for every rupee of the next fifty thousand rupees of such excess 
(«) for eveiy rupee of the next fifty ihoi sand rupees of such excess 


(«? 0 for evety rupee of the next fifty thousand rupees oF such excess * 
- (o«) for every inpee of tie next fifty thousand jujiews of such excess 


(««) for every rupee of the next fifty thousand rupees of such excess . 
(*>) for every rupee of tfie next fifty thousand rupees of snob excess 

(sc) for every rupee of the ren.ainder of the excess * • „ , 


Rate. 

One anna in *he 
nijec. 

Nil. 

One anna in the 
rnp» e. 

One anna in tt e 
rupee. 


One and a 

half 

ant *»s in 

the 

rnpi e. 


Two hdiub in 

the 

tupe*. 


Twu and a 

half 

ann»s in 

the 

rupee. 


Three annas in the 

ruj ee 


Three and a 

Ulf 

anna* in 

the 

rupee. 


Four annas in the 

rupee. 


Four imd a 

half 

annas in 

the 

rupee 


Five .tunas in 

the 

rfi ee* 


File and a 

half 

annas in, 

the 


rutee. 

Six *nt as in the 
rupee. 

Cr a 



44 


BUDGET FOR 1924-25. 


STATEMENT OF OBJECTS AND REASONS. 


1. The object of this Bill is to fix: the s-aH duty at R2 a m.tund us explained in my spee 
introducing tin* Budget for 19 24-2 5 and to continue certain provisions of the Indian Finan 
Ai t, 1 ( J23, whi h would otherwise e -ase to have effect fiom the 1st April 3 024*. 

?« Clause 2 of the Bill provider for tLe levy of the duty on salt at E2 per maund 

3. Clauses 3 and 5 <*ive iffeet to certain minor amendments which it i*- proposed 
make in the Tariff, The changes are not important from the revenue point of view and aji 
as follows — 


(•) 


these an idea 
of scarcity. 


t 

LiC 


bo, 

re) 


r s 

r 


in) 


(tr) 


{v) 


The 2^ per ceut. impjrfc duty on gram and pulse is removed in accordance wifh 
the recommend *tion of the Fiscal Commission. Import of 
negligible m normal times and the duty is suspended in times 
has been in suspense since January 1921. 

At piesent motor spirit produced in India is subject to an excise of six asms a 
gallon and imported motor spirit to an impoit duty of annas a gilloa. 
Impirts are extremely small and in order to cheapen motor spirit, it is proposed 
to reduce the excise duty to 41 ann is a gillon and to levy customs duty on 
imported motor spirit at rhe same rate, viz., 4| annas a gallon. | 

(tit) With a view to evade the high duties at present levi d on imported m tches, the 
practice of impotfcing empty boxes and splints and of dipjing splints m India 
has extended. In order to protect revenue, it is proposed to levy specific duties 
on the-e component parts. | 

Certain articles such as bobbing healds, etc., cm be used component parts] 
either of power loom* or handioom* ami are there lore ass ssable to duty under 
the higher rate, i e. a as component p nts of hand 1 »otns. Tueir ehter use, how-| 
ever, is in power looms. It is proposed to amend the seheduL so as to make lit' 
clear that the duty to be levied^on these article 4 ' is the same as that on other 1 
component parts of power machinery, nnne’y per cent. ; 

The assessment of duty on g'ohl threal, etc , under the existing s^h *dule has given 
rise to administrative difficulties, thr -ad with any tra*e of gi»ld having hitnei fcol 
been assessed at 30 per cent., instead of at the gen* ral rate of 15 per ceist. 
Theie is also reason to believe that the differ nee in rates >f duty is stimulating 
the tiade in imitation gold and silver thread and lametta at the expense of gold 
and silver thread proper. It is proposed to make the duties on golt) and sdvfer 
thread and lametta uuiform at 1 3 per cent. 

4. Clauses 4* and 7 provide for the continuance oT the rates of postage, income-tax a 
super-fax pteseribed by the Indian Finance Act of 1 923, while cliuse 6 provides for the ere 
to revenue for a farther period of on** year, id., till the 31*4 March 19s5, of inteiest 
securities forming part of the Paper Currency Reserve. 

3. The changes mentioned in paragraphs 2 and 3 are intended to come into effect fref 
the 1st March 1921* ; the rest from Apiil 1st. The provisions other than those mentioned 
paragraph 3 will have effect till the 3 1st March 192o. 


The 29 lit February 1924 


BASIE P. BLACKETT. 
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Speech of the Finaneo Secretary in the Council of State on 

the 23fch k'jhruary 1924. 

The Hosouiubll Alu A O Ale v\ ATTBIiS (Finance Secretary): Sir, 
i rise to present a statement ot the l -.limited revenue and expenditure of 
the Governor Gencr tl m Cuuikii ior the jut 1921-25. At the conclusion 
ot in\ remark's, copies ui tln=: sKie»*ient cud other connected papers will 
be circulated to aU Alt. ..*nt_r- ol thi- J Cause, together with copies of the 
speech which the Honourable the im nco Alaiiber is, now making in the 
other House. I til there loro eon dc m^sscli to a concise statement and 
explanation ot the more iiujoi«cin lie.-, and figures which will be of 
interest fo Honourable AL'mbot- On An al y ia-t, I had an opportunity 
oi cxplnmiiiL tile r< a son- v\iu»*lt Hive led th* Government to present the 
Budget Btatei lent d tin- ,*jim s.hat unequal hour. If it lias caused any 
inconvenience to Honour ,1,1 * Auiultcr-, 1 laiow they will recognise that 
the change has been m.ab* m the m tores* of the commercial public and 
In the iutere-1 - of our oluoer .* t th^ Custom Houses. 

Before I proceed to n>\ mam --ubjett, I should like to refer, very briefly, 
to the final outturn ior d«o \ ear 3 j 22-28, the vear winch ended on the 31st 
of Alareh last. \\Ju*n we pieparcd 1 ho revised estimates for that year, 
12 months ago, we e-tnmdcd that thoi f » uoukl be a deficit of Rs, 17j crores. 
The final accounts have now been piepert-d, and we find the actual deficit 
is 33 crores 2 luLlia,. Tins ditkroneo ot 2£ mures, is due mainly to savings 
m military expenditure, and, in pai ticuL-r, to the non-utilization of a sum 
cf C‘800,000 which had b.-ui juvuied tor India’s share in the cost of 
demobilising surplus troops. 1 mention this s ’vmg of 2j crores particularly 
because, m the piesont yoa., n the House will shortlj learn, the difference 
between our revised estmn te and the actuals when known, may be a 
matter of considerable impoii »nue, ;»*- it im a question between having a 
budget which balance- urd .i mu ill deficit The House will remember 
that the Budget estimate lur 1923-24. the current vear, as finally fixed, 
provided for a surplus of 81 lakhs. The tevenue was estimated at 134 
crorc=, 90 lakhs and the expendit arc at 134 crores, 9 lakhs We now 
estimate that our revenue wilL bo worse by 5 crores, 38 lakhs. Our expen- 
diture, on the other hand will be less by 4 crores, 19 lakhs. The net 
result is that instead of a surplus of 81 lakhs, we estimate, on our ordinary 
revenue and expenditure, a defert of 38 lakhs. We hope that that deficit 
may even now be removed when the final figures are before us. I said 
advisedly our onhnaiy revenue ana culinary expenditure because this 
estimate does not take account of a very large credit from an extraordinary 
windfall to which I will return li ter on. 

This estimated deficit ot 38 lakh is perhaps less than may have been, 
anticipated by those who may hru e considered merely the published 
return*- ot our large m enue-t amine department-. There is no doubt tbnt 
our revenue estimates were on tbe optimistic side. It is true they were 
not based on an expectation of a boom in trade, but they provided for a 
steady revival. That revival has been slower than we hoped, I think 
mainly through causes external to India. In India we have had a good 
monsoon, we have had on the whole good prices for most of our staple 
products, and with the one notable exception of the cotton mill industry 
in Bombay, there arc distinct signs of improvement. I would like to point 
for a moment to the figures of the balance of trade. For the 10 months 
ending 31st of January last, the balance of trade, including imports of 
bullion, has been in favour of India to the extent of 08 crores 42 lakhs. 
In the preceding year it was in favour of India by 20 J crores only, and the 
year before theft there was au adverse balance of 83 crores. I think the 
House will recognise that thh, is an important change in the right direc- 
tion, especially for a country like India which has large external liabilities, 
and which depends on foreign markets for disposing of its surplus products. 
It also is most useful, as the House will realise, for the support of our 
currency system to have a favourable trade balance. 

m 

I will now give the House a very few details of the revenue and 
expenditure of the current year. 

Under Customs we budgeted for a net figure of 45 crores, 10 lakhs. 
We expect to receive only 40 eroras, 42 lakhs. That is 4 crores 68 lakhs 
less than the estimate, I may explain however that 50 lakhs of this is 
due to a decision of the Bombay High Court under which stores imported 
by company railways have hern treated as Government stores and have 
therefore been exempted from payment of customs duty. Against this 
decision the Government of Indie have appealed to the Privy Council. If 
that decision is in our favour, vve shall obtain a refund of 50 lakhs. If, on 
the other hand, it goes against us, we shall have to provide for refunds 
of about two crores to the railways. It represents the duty which they 
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have paid under protect from the time when this question was first contested 
m the Courts. 

Our estimates under sugar have been less by 1 crore 15 lakhs, and I 
think that heie wo must admit that vie did not take sufficient account of 
the reduced tariff -valuation ol sugar which came into force at the beginning 
of January 1923. Under other items the tailing off has been due almost 
entirely to the lull in prices winch has adversely affected our ad valorem 
duties. In this wav under piece-goods wo shall lose 73 lakhs; under metals 
58, under cutleiy and hardware 35. and the cotton excise duty will be 
less by 38 lakhto m view* ot the dcpre^-ion of the Bombay mill industry. 

Next as to SSall . We budgeted for a revenue of 11^ crores, of which 
4-} crores was eslnn. led to be a result of the doubling of the duty. The 
House is well aw are ot the circumstance^ and the history of this tax. 
There are two circumstances which have led to our not obtaining the full 
amount of dulv winch we expected. The first is that m January and 
February* 1923 the silt merchants took out in advance large quantities of 
salt in anticipation oi an increase of duty on the 1st of Mareh. estimate 

that the amount so taken out beyond the ordinary requirements for con- 
sumption was 35 lakhs ot maunds. In the second place, throughout the 
year and more especially in the later months, the salt dealers have allowed 
flocks in the country to run down to a minimum, no doubt in expectation 
of a reduction m the duty. The net result has been that the actual 
amount ot salt issued is expected to be 380 lakhs of maunds against a 
normal annual consumption ot 195 lakhs, and the total amount which we 
expect to obtain from the duty will be 8 J crores — that is, 3 crores below 
the estimate. 

As regards Railways, we estimated gross receipts o± 95.57 crores. JDuring 
the early part of the year the returns w ere unsatisfactory and later on 
there were breaches on some of the more important lines, but the returns 
recently have been much more satisfactory and we expect to receive in 
gross receipts? altogether 94-22 crores — which is 1^ crores below the estimate. 
On the other hand, v e have been able to eilect savings in working expenses 
and there ha& been a reduction in the expenditure on Programme Revenue 
Loth of which combined will result in a saving of 1 93 crores. The net 
result is that from Railways we expect to receive a net return of 58 lakhs 
more than vve had estimated. I need not trouble the House with many 
other items Under Income Tax vve expect to get our lull return of 19 crores; 
from Opium 38 lakhs more than in the estimate ; Posts and Telegraphs 
will be short by 22 lakhs. There remains one big item under “ Interest, 
Currency and Miscellaneous.” We expect under these heads to be better 
by 1*42 crores. This K due to the fact that the interest yield on short 
term money in London has been better, and vve have, owing to favourable 
opportunities fo” remittance, invested larger sums in sterling securities in 
Xiondon. Included in the figure which I have quoted is an item of 37 
lakhs whicli is the profit from our recent sale of gold. 

On the Expenditure side we have to provide an extra item of 70 lakhs 
under Opium. In July last we obtained from the Assembly a supple- 
mentary gra: t of /7 lakhs on account of the increased ontturn of the opium 
crop in Central India and the United Provinces. Only 70 lakhs of this 
will be spent. Unler Interest Charges we effect a saving of 74 lakhs. This 
is an important item. It has mainly^ been due to the fact that we have 
been able to reduce the Budget provision for discount on Treasury Bills. 
Two years ago on l lie 31st March 1922 the amount of floating debt in the 
.diape of Treasury* Bills held by the public was no less than 54 crores. A 
year ago* it was 22 crores. On the 31st March next we estimate that the 
figures will be 2 crores only. Speaking as one who for more than the last 
Uiree y*ears has oeen somewhat intimately connected with the handling 
cf our daily balances, I can testify to the relief which the removal of this 
incubus has given to the Government, and I feel sure that* the commercial 
i ublie will also be relieved since the exigencies of our short term borrow- 
ings have from time to time caused considerable dislocation to the market. 
Under Sinking "Funds we shall not utilize the additional provision of 80 lakhs 
for the depreciation fund of our 5 per cent, loans, since these loans have 
for the greater part of the year remained above their issue price. Under 
other heads of civil expenditure, which were already much reduced as a 
result of the Inchcape Committee *s recommendations", we hope to effect a 
further saving of 50 lakhs. 

I will next refer to Military Expenditure. In the Budget we provided for 
f ross military expenditure of 65 crores and 5 lakhs, and net military expendi- 
ture of 62 crores. The House will be aware that the full reductions have 
oeen made m combatant troops as recommended by the Incheape Com- 
mittee with the exception of one Cavalry regiment, but the resulting econo- 
mies from these reductions cannot take effect fully until next voar. His 
Excellency *he Commandor-m-Chief has, however, been able by means of 
other economies to effect a more than corresponding reduction. The 
established charges for military services during the current year are now 
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estimated at GO^ chores as compared with the figure of 61 erores and 94 
lakhs which was taken m the Budget The Inchcape Committee also 

recommended that b\ the consumption and disposal of c xccss military 
stores a non-recurrng saving of erores could be effected in the current 
\ear. The actual saving effected m this way amounts to 3 erores. There 
is also a further credit of an extraordinary character which comes into the 
current year, amounting to 41 lakhs, from the ^ale of certain temporars 
military buildings. On the other hand, the expenditure on Waziristan 
estimated to be 2 erores against 1 eroie and 09 lakh". token in the Budget, 
and the expenditure on gratuities to demobilised officers will bo 14 erores 
against a provision of 62 lakhs. There i-» t-bo a sating in exchange amount- 
ing to 46 lakhs. The net result is that the net military budget will be 
59 74 erores, which represents a saving on our Cudgel "Estimate of 226 
lakhs. 

Finally, with regard to Exchange, we budgeted for a figure of Is 4d. As 
the House is aware, exchange has l ecu above Is. 4.d during prnct’calK the 
whole of the year, and during recent months has been in the neighbourhood 
of Is 5 d. On the year as a whole we ^hiil obtain an average rate of Is. 4^d . 
Ihe saving in our expenditure on this account, including railways and 
commercial services, will be 1*28 erores The net result is, as I have said, 
that our revenue will be worse bv 5 noi’ts 38 lakhs, our expenditure will 
be better by' 4 erores 39 lakhs, and we expect at piesenfc, though we hope 
it may eventually* bo removed, a deficit <. f 38 lakhs. 

And this brings me to the windfall. This windfall arises from the credit 
to India of the profits earned from the control of enemy ships and cerLoin 
minor items of a similar character. All claims have not yet been settled 
and a few minor items are outstanding but we are now assured of a credit 
to Indian revenues of the large sum of I3| million sterling which amounts 
to 4 erores 78 lakhs In answer to a question in the House a few days ago 
I explained that this windfall did not represent anv actual cash received 
during the current year. It is money which has merged in the balances 
of the Secretary of State and the High Commissioner for India and which 
has been utilised by them for their ordinary expenditure, thereby reducing 
cur borrowings. It is obviously incorrect that an extraordinary item of 
this kind should be taken to meet any of our ordinary recurring expenditure, 
but there are fust ivro special items to which I wish to refer. The first 
is that, following 7 British precedent and in anticipation of any sums which 
may become available from Reparations, we propose to set aside next \ear 
a sum of 25 lakbs as compensation to private individuals who have suffered 
from enemy action. We do not consider that this would be a fair charge on 
cur ordinary revenues, and we therefore propose to earmark 25 lakbs of this 
extraordinary windfall for this purpose. Secondly, there is the sum of 2 
erores which, as I have already explained, we may have to pay as refunds 
to company railways in the event of the appeal to the Privy Council going 
c gainst us. We propose for the present to hold in suspense" 2 erores out of 
the windfall to meet this refund in case it should come due. The remainder 
of the windfall, which amounts to 244 lakhs, will come as a credit in the 
accounts of the current year which, including this credit, should show a 
surplus of 206 lakhs. 

•Before I proceed to the "Budget for 1924-25, there are one or two matters 
of general interest to which I ^vish to refer. The first is the question of 
the separation of the railway budget from the general budget. As the 
House is aware a Resolution on this subject has been tabled by the Honour- 
able the Commerce Member in the [Legislative Assembly, and copies of a 
memorandum on the subject have been circulated to all [Members of both 
Houses. I should only like to say that Government consider this change 
as one of the first importance both in the interests of general finance and 
in the interests of the railwavs. The railw-avs will be enabled to conduct 
their business untrammelled by the limitations of our budget system and 
general finance will be able to count on on assured reasonable return from 
the railways unaffected by any of tbe vagaries of railway working. f need 
not tell the House in detail the arrangement which it is proposed to make; 
but briefly it is this, that general revenues will receive from railways first, 
a sum* sufficient to pay interest on the capital invested in commercial lines ; 
secondly, an additional sum of five-sixths of one per cent, on that capita? ; 
and thirdly, one-fifth of any surplus whieh the railways may earn. Among 
the papers whieh will be circulated at the close of my speech will be found 
a statement which shows how the railway contribution is arrived at for the 
. year 1924-25, on the basis of this new arrangement and also, a comparison 
showing what the contribution to general revenues would be on the old 
basis. Briefly, the positioh is this, that under the new system general 
revenues will receive 427 lakhs; under the old system they would have 
received 416 lakhs. * But I should add that this latter result is only arrived 
at by a device of spreading over ten years a payment of 3 erores which 1$ 
really due now, in order to write dow*n to their proper value certain railway 
stores, the legacy of the war. whieh are either obsolete or standing above 
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their proper value. If the mfiv *iy bvde< t i ^ ^eporafed, the railways will 
be able to build, up r« M*rws out of wire la iV "ill, l : ke any other commer- 
cial concern, be tittle to write clotvn the v.Juo of these suiplus stores: but 
otherwise the obligation fulls < u gt t.cr.il ivwni'f ^ and it is impossible in our 
prebent financial condition t» find a '-mu 4 >i 3 ernre.i in one year for this 
purpose. 3Tor this reason, we have had to resort, or rather may have 
to ie-,«>rt, to the up ,c*l >i' d vi< e in the event, of non- 

sepai*ation. 

Another subject to which I w edi to ref i r very briefly is the provision, for 
avoidance or red* uiption of our d 'hi I Tit in m. oil the items which partake 
of this character hiue been -.< attired our dificrent portions of the budget: 
and the result, has be< n ih a tlu'h* .« le. nines, ha- never been sufficiently 
emphasised or recogni-vd Mp po p ft..’* the iir-.r tmu* to bring togeth jr 
m one place ail the-e ittm-. T «I u _ tie f-irim s for Hit current \ oar, we 
have first the dtprreiibm t»m 1 for our 5 per ct nt loins; thl-., as the 
House knows, i-, a -,um equal i* 1 per ei nt. >4 tta f ice value oi the loans 
issued; that amounts to 71 lakh-. Then there the additional provision 
of 80 lakhs which v, e luv. i asi 1 e f-u* rh<_* samo purpose during the last 
two or three vears. Resides this, v.e have the anflual instalment of the 
X>rincipal of India's war contribution amounting to £142,900 and the capital 
portion of the Hail wav Annuii io- and -.inking funds which amounts to 
another Cl.ull.fJfM) Tla to! il of thc^e itt im, converted at Is. 4d. is 452 
lakhs, or, if we omit the 80 lakhs additional provision which has not been 
utilised this >^ar and allow for cxchrn<_e, 863 lakhs. In the coming year 
the figures will he flight h different The figures will be 465 lakhs or, 
omitting the provision ot PO lakh*, it * *11 be 385 lakhs. 

Now, in the course of the year the Government have examined this 
Question in relation to the iot.d amount of our debt and the different classes 
of that debt. They have applied to those different classes different criteria — 
to productive debt apply lug a ce*rtt»*n period in which it should be redeem- 
ed, another period for unproductive debts on account of deficits, another 
period for the unproductive debt for Delhi ; and the result of that examina- 
tion has shown that the amount which is required under any reasonable 
criteria would not exceed roughly 4 crorcs, which is practically the same 
as the figure of our obligatory payments. This indicates that it is un 
necessary for us 1o continue in the next year the additional provision of 
80 liikli-, for tin* depreciation Lund for our 5 per cent, loans, a conclusion 
which we have arrived at independently hum a consideration of the circum- 
stances of the present year, when the loons have been standing for the 
greater part of the year well above their issue price. 

There is just one other matter before I proceed to the Budget, the ques- 
tion of customs duty on Government stores. The House is aware that a 
Bill has been introduced in the* "Legislative Assembly to rescind the pro- 
viso to section 20 of the Sea Customs Act, which exempts Government 
stores from customs duty. The object of this Hill is fo remove a disability 
\*nder which Indian industries suffer from the fact that our purchasing de 
partraents do not always take into account fully l he customs duty in com 
paring the prices of stores ordered in England with stores purchased in 
India. But I propose to look at the question solely this evening from, the 
point of view of the budget; and the effect on our budget will be this, that 
we shall receive an additional customs duty of 163 lakhs ; on the other hand, 
we shall have to add to the expenditure of our different departments 53 
lakhs, 25 of which is under military* and 22 by way of assignments to Pro- 
vincial Governments who will be required to pay duty on their imported 
stores. Of the remainder, 90 lakhs relates to stores imported by company 
railways, who, as a result of this Hill, will he placed in exactly the sairm 
position as they were before the Bombay High Court decision. Of the 
remaining 20 lakhs, 11 lakhs is for stores imported by State Hallways cn 
capital account ; Government have thought it right to set aside as a special 
contribution from revenue to capital account a sum of 11 lakhs in order to 
avoid the inflation of railway capital for the benefit of revenue- 'With 
regard to company railways they do not propose to make this alteration 
at present, as we shall merely be restoring the previous position in respeef of 
company-managed lines, but they will give this matter their further con 
si derat ion. 

There is still one other item before I come to the budget, that is the 
question of what rate of exchange we should take for next year. This 
matter is one of very considerable difficulty and Government .nust dis 
claim, any intention to prophesy ; during the current year we budgeted for 
la- 4d. and we have obtained la. 4|d. Our "sterling position is 
undoubtedly strong, and on the whole, again I emphasise without any inten- 
tion to prophesy. Government consider it reasonable to taka* a figure slightly 
in excess of the present year's average. I may say that every farthing 
makes a difference of 44 lakhs in our expenditure (excluding Railways) . The 
Budget for 1924-25, therefore* will assume a rate of exchange at 1*. 4f$, * 
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I now eomu to the Budget iui 1921-25, and I *io not propose to keep the 
House in suspense. 1 will toll tlioia first the general it -anil The general 
result is that, if taxation remains unchanged, that is assuming for the moment 
that the salt tax lemiins at K" 2-S-O, wo eMimato that there will be a 
surplus of 3 eroros 36 Inkhs. If, however, the salt tax is reduced to 
Es. 1-4-0, that surplus will be practically wiped out and we shall be left 
with a nominal surplus of 1 lakhs If die salt i tx were taken at Es 2-0-0 
we should have a smplu*- of 1 crore 51 l*»khs 

I will now give the Uou^e a ven few details of our estimated expendi- 
ture and revenue hefnr* returning tu thi« question of the surplus. First as 
to military expenditure, the cri ns- military expenditure for next year is 
eslim.ated at 03 <• rures mtl the net militerv. expenditure at 0t)-f erores, allow- 
ing for a saving in e: eb,.nt,v of ('8 lakh - The figures which f will mention 
now arc quoted at 1«. Id. for purports of comp irison. The cstab 1 isliod charge*- 
for military v rvii < ho* In on reduct 1 in th* military Bcdcret to 59 erores 
which include*-* 25 lakhs for t*ii lonjs duty on military stores. This figure 
of 59 crorev — [ should - iv 58* c rt,n « — should he compared v ith the fiaurc 
entered in the last \ ear's Budget of 01 ernres 04 lakhs and with our revised 
estimate of 00] crorec There is we* figure also with w hi eh I should like 
to compare it, and that is the figure for established military charges reeom 
mended for the current \ ear's budget bv the Inchcape Committee. That 
figure is 59 erores 38 1 ikhs, so that the established military charges are 
already eonsiderublv hclow the Tnchcape figure Tt must he recognised of 
course that in the Budget for next year we cannot obtain the ron-recniTing 
saving of 3 erores from the consumption of excess stores, nor can we get 
the 41 lakhs from the sale of femporarv buildings. "We have also a charge 
of 30 lakhs for roads and buildings in Waziristah. and 1 crore and 63 lakhs 
for gratuities to demobilised, officers* . The net result is. as I have said, 
that the Military Budget, allowing for Hk change, will stand at 601 erores. 

On the civil side we have given effect fo practically all the Inchcape 
Committee’s reeommendaf ions. We have allowed for rhe first time an 
item of 20 lakhs for new Civil works. For several years past we have 
made no provision wliaicvcr for new Civil works, but now we consider that 
the revenue position justifies our making a small beginning, as there are 
a large number of important and beneficial works whieb had been held up 
through lack of funds. 

On the revenue side, we are loking the customs revenue at 45 erores 2 
lakhs, which is 8 lakhs less than last .year, but which, includes the figure of 
one crore 63 lakhs from customs duiy on Government stores. We have 
also taken into account the fact that the tariff validation of sugar has been 
increased from the 1st January last; on other items we have only provided 
for a. small increase over the amounts received in the current year. Under 
taxes on income we have had to write clown the figure for the current 
year by about 85 lakhs. This is duo entirely to the depression in the 
Bombay mill industry. The figure we have taken is, therefore, 18 erores 
22 lakhs. The working of the Po«t and Telegraph Department will, we esti- 
mate, result in a net profit of 24 lakhs and in the detailed estimates will be 
found an attempt at a !Pro fit and Boss Account which arrives at this result. 
We also propose to continue for another year the provision for credit to 
general revenues of the interest on the investments in the "Paoer Currency 
Reserve and the excess of 1 he Gold Standard Reserve over £40 millions, 
which we consider is required by our present revenue position and is justified 
by the strength of our "Reserves. * 

I think that those are all the detailed figures which will be of special 
interest to the House except Salt, The salt revenue is particularly difficult 
to estimate this year for three reasons : first, because stocks have been run 
down to a minimum; secondly, because the rate at which those stocks 
will be replenished depends on the rate of duty which may be taken. The 
lower the rate of duty the faster will be the rate of replenishment, and. 
if the duty is reduced to Rs. 1-4-0 we expect the rate of replenishment will 
be very rapid. Thirdly, there is the effect of our credit system under 
which large quantities of salt pay duty at a rate in forde 6 months before. 
The net result, so far as wo can estimate it, is that, if the salt duty remain** 
at Rs. **2-8-0, we shall obtain a revenue of 12 erores 37 lakhs. If it were 
reduced to Rs. 2-0-0 we should obtain 10 erores 55 lakhs, and if it were 
reduced to Rs. 1-4-0 we should obtain 9 erores 5 lakhs. Rut I would poipt 
out that of this 9 erores 5 lakhs, no less than 2 erores 16 lakhs will be non- 
recurring owing to the fact that we expect a large replenishment of stock* 
over and above a normal year’s consumption and also owing to the operation 
of our credit system, under which a large amount of s&lt will be paying 
duty at Rs. 2-8-0. What rate of duty, then, is Government going to recom- 
mend? As I say, if a rat© of Rs, 1-4-0 is taken, it means that in the next 
year we shall *hav© to m£k© up a sum of 2 erores 16 lakhs before we can 
arrive at a surplus. I ask the House fo consider what chances in these 
circumstances there would be of any remission of the provincial contribu- 
tions not only in the next year hut in the following year too if the salt 

sc 
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duty is reduced to Its 1-4-0. Then it*- to the rate of Ks 2-8-0, this rate 
was introduced owing to the pa rum mint necessity of balancing tho Budget;. 
Government recogmst th.it it was a rate of duty which was not accepted by 
the A&sembly 'there remains the middle course, to take the i-alt duty at 
Its 2-0-0. After most careful consideration, and after consultation with, 
and with the full approval of the Secretary of State, the Government of 
India recommend that the salt duty should be reduced to Rs. 2-0-0. This 
would leate a surplus of 1 crore 54 lakhs, and if this recommendation is 
accepted by the ltouv, the Goit-rimv nt’s further recommendation is that 
1J crore-. of thi~» surplus should be devoted to the reduction of provincial 
contribute ms From this J\1 idra-, v ill receive in round figures 80 lakhs the 
Pun] ib 38, the U P 30 and Burma 2 lakh«- 

In the Finance Bill which will shmtly he m the handta of TLunourab’*. 
Members they will find no new proposals for taxation There are howevei 
two items which are worth mentioning One is that the import duty on 
motor spirit is being reduced to 4t anna-. a gallon and it is proposed also 
to reduce the cxeitac on petrol to the ^ me figure We hope that the in 
crease in consumption which -hould rc-ailL will prevent us from suffering 
any lo-s in revenue from Ihi-, -ourco The other proposal is, m order to 
safeguard our customs revenue from matches, to put a specific duty on 
imported splints which are used for match m iking and nlso on imoorte i 
match boxes 

Be£oro X conclude, 8ir, 1 fahould like juM to sa\ a few words about our 
Ways and Means The House will recognise that this is in some respects 
the most important part of the Budget It does in fact disclose the conse- 
quences of our revenue and expenditure position. During the current, year 
we have met sums of 23 ^ crores for railway capital expenditure, 3 crores 
roughly for Delhi and Irrigation, and Posts and Telegraphs. We have 
ledeemed 5 erores of our funded debt. We have lent to Bocal Govern 
ments 11J crores, and we have extinguished 19^ crores of Treasury Bills. 
We have accomplished this mainly by raising a rupee loan of 23 croies and 
a sterling Joan of £18 million'?, and we have been considerably helped also 
by returns from Cash Certificates and deposits in the Post Office Savings 
Bank. With regard to our remittances to England, we have introduced a 
new system by which the sales of Council Bills are supplemented bv pur- 
chases of sterling in India through the Imperial Bank, and I think that 
the remittances which we have sent of £26^ millions, have in this wav 
been made with less disturbance to the exchange market than would other- 
wise have been the case. We have also during the recent busy season 
remitted a sum of Rs. 12 crores to Bondon against the issue of paper 
currency out here in order to relieve %noney stringency, and wc start the 
year with £14 millions in our sterling reserves in England. With regard 
to next year we have no funded debt to meet, and we shall have on the 
31st of March very large balances. We have made full provision for a 
Railway programme of 30 crores and 3 erores tor Delhi, irrigation and 
Post and Telegraph Capital outlay ; we have provided for wiping out the 
remaining 2 crores of Treasury Bills, and for lending to Bocal Govern 
menta 13f crores, which is all that they have asked for. We have not 
taken into account any large receipts from Cash Certificates as it will pro- 
bably be necessary to reduce their yield shortly in view of the better rates 
we are obtaining for our loans. We count on being able to meet all these 
obligations without further sales of Treasury Bills, without any sterling 
borrowing and by raising a rupee loan of not more than 20 crores. 

I hope that the House will agree that this record of our revenue and 
expenditure and of our Ways and Means is not altogether unsatisfactory. 
It is true that we have in the not distant future to face very large pavments 
of our short term bonds afitd we have still large obligations to the Provinces. 
We are still crediting to revenue the intere-t on our Paper Currency invest- 
ments. We have still arrears of useful expenditure which has been held 
up. There is no case for relaxing effort; but I think that we may fairly 
claim now that we have turned the comer, and that we have passed f^r 
ever the era of unbalanced budgets. Finally, I can only thank the House 
for having given me their attention for so long. 
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Schedule of demands for grants for expenditure of the Central Government 
for the year 1924-25 submitted for thi vote of the Legislative Assembly. 


X umber 
of 

demand. 

Set vice, Administration or Area to which demand 
relates. 

Head of Account 

Amount. 

1 

A. - Expenditure from Revenue. 

Customs . . . 

Customs ... ... 

B 

TV 7/ no 

2 

Taxes on Income ...... 

Ta vt s on Income ..... 

61 , 12 , 00 

3 

Salt .... ... 

i-alt ....... 

l,'6,i 000 

* 

Opium ...... 

Opium ....... 

2,07/l.OuO 

5 

i.aml Revenue ... 

Lw* Re.enue ...... 

1 • 00 

6 

1 , 'C ! SC ....... 

1 XL hd ...... 

4, 00 

7 

Stamps ........ 

Stamps ... ... 

1 14,0'H) 

8 

Foirsts ........ 

1 OMStS ....... 

7/2,000 

9 

Railway s (inclusive of Working Expenses and pay 

hfcate Railways, Subsidised Companies, Miscella- 

(a) 67, 0, 8,UoO 

10 

ment of Ampins Piofits to Railway Comp tines). 
Inigation (hie lading W 01 King Expenses), Navigation, 

neous Railway lXpomli tine 

Wotks for which ctpital accounts are Kept, 

18,02,000 

il 

Embankment and Diu.iintge YVoiLs. 

Indian PotsU and Telegraph Department (including 

Miscellaneous Ii ligation Expendituie, 

Construction of Ii ligation, etc.. Works 

) 

8,16,90,000 



Working S’ xi enses). 



C 





12 

Indo-European Telegraph Department (including 

C Posts and Telegi*aphs 


* 

. 1 

33,58,000 


Woiking Expenses). 


i 

) 



I 


13 

Intei* st on Debt and Re Suction or 

Avoidance of 

Intel cst on ordinary Debt 

* 


. 1 

21,06,000 


I Kb* 








1* 

lntei Pst on "Miscellaneous Obligations 



Interest on other Obligations 



1 

3 62 92, 00 

15 

General Admiuistiation , 



Geneial Admiuistiation . 



.! 

72, 5, 0 

16 

Audit . . 



Audit 



I 

76,-1-6,000 

17 

Administration nf .1 us* ice . 



Administration of .Tnat'ee 




4 1,1 00 

18 

J i Is and onvict Settlements 



•Jails and Convict Settlements 



, i 

6,0 0 

19 

Police ..... 



Police . . 




8s>,< 0 » 

20 

Poits and Pilotage 



Poi ts and Pilotage 



. 1 

12,19, OO 

21 

Suivey of India . . 



Schntific Depaitments . 



• S 

22,3", 03 

22 

Meteoiology .... 



41 11 * * 



. 1 

6,32,1 00 

23 

Geological Survey 



31 ij • * 



, < 

2,20,0 0 

24 

Botanical Suivey . . . 



M 1* • * 



, j 

6,41,' tO 

25 

Zoological Survey 



31 3- • * 



. | 

l(k»,0 0 

26 

Ai chmology .... 



♦ 



. : 

1 ,29.i00 

27 

Mines ..... 



*• 11 * • 




*,28 OO » 

28 

Other Scientific Depaitments 



*1 * » 




4,73,0 0 

29 

Education .... 



Education .... 




2,6^,000 

30 

Medical Services 



Medical .... 



. 1 

7,79,-100 

31 

Public Health .... 



Pnbiie Health 




3,26000 

32 

Agi iculture .... 



Agi iculture 




32,61. 00 

33 

Civil Vptei inary Services 



... 




6,46,000 

34 

Industiies .... 



Industries . 




2 t.,060 

35 

Aviation ..... 



Aviation 




19, 00 

36 

Commeicial Intelligence 



Miscellaneous Departments . 




l,7l,t 00 

37 

Census . ... 



99 ♦ 


• 


1.00) 

38A. 

Emigration — Ii iernal 


. 

» • 


• 


67, 00 

38B. 

„ External 


-1 

>» » * 


> 


81 000 

39 

Joint-Stock Companies 



>9 33 * 


4 


1,32,0 0 

40 

Miscellaneous Departments . . 



W 13 * 


1 


144 ,1 OO 

41 

Currency ..... 



Currency .... 


* 


37,68000 

42 

Mint . ... 



Mint .... 


• 


13,9 00 

43 

Civil Works {under the control of the Public Works 

Civil Works 

* 



1,39,69,000 


Depaitment). 








44 

Famine Eel ef . 

» 


Famine Relief . . * 

* 



14 TOO 

45 

Superannuation Allowances and Pennons 


Supeiannuatlon Allowances and Pensions 


29,00,000 

46 

Stationery and Punting 

0 


Stationery and Printing 

a 



48,38,t 00 

47 

Miscellaneous , * , 



Miscellaneous 

0 



43,22,t00 

48 

Adjustments with Provincial Governments 


Miscellaneous Adjustments between Central and 

22,{J5,uOO 





Provincial Governments, 





49 

Refunds ..... 







9,76000 

60 

North-West Frontier . 



I 




1,09,38,. >00 

61 

Baluchistan .... 







26,14 GOO . 

62 

Delhi , . . . . 







31 52,000 

53 

Ajmer and Merwara . . 



l 




14 1 6 000 

64 * 

Andamans and Nicobar Islands 



<, Distributed over respective heads of account . 

30,62,4 n'O 

65 

Rajpntana .... 



1 




4**7,000 

66 

Central India .... 



| 




6,52,000 

67 

Hyderabad .... 



I 




1,97,000 

58 

Expenditure in England — Secretary of State for India 

J 




23,98 000 

*69 

Bspenditurc in England— High Commissioner for 





47*39,000 


India. 








Son-voted 

Ecclesiastical, Political, etc. . 

» ♦ 

. 








Tot m 

• 





93,95*70,000 


B.— Expenditure charged to Capital. 






60 

Railways .... 

* * 


Construction of State Railways 

. 

• 


29*97*61,000 


Irrigation .... 

• » 

* 

Construction of Irrigation W orbs 


. 


** 

61 

Telegraphs .... 

a- * 

* 

Capital outlay cn Telegraphs 


•* 

4 

1,73.9 ,000 

62 

New Capital at Delhi 

• A 

• 

Initial Expenditure on New Capital at Delhi 

- 

1*42,97*000 



ToTAIi 

• 





33,14,53,00) 


1 C,— Disbursements of Leasts and 








* Advances. 






w 

* 

63 

Interest free ad vane os . 

* * 

a 





6*90/9,000 

64 

Loans and advances bearing interest 

* 

o 





14,15,26,000 



Totax 

« 





20,06,15*000 


GRAND TOTAL 

4 





1,47,16/8,000 


(tt) In co* sequence of the decision of the Legislative Assembly not to proceed immediately with the scheme for the separation of 




VIII of 
1894. 

VI of i898. 
X of 1923. 


XII of 1882. 


Vni*fl894 


Declaration by tho Governor General in Council under Section 67A(?) of the 
Government of India Act regarding cenain demands refused by the 
Assembly. 


In puisiirmH. wi Svot*»n rriA'Vy ' j t lit v lov* ri aumil of Ludhi Act the 
Governor Gen rt t**i in Coin oil is pht* <* 1 l<* *h t*la o that Ihi following demands 
which ha\o lwvr. reiUM<I im* LiKa'-daii' »* Is&euihlx aie essential to the 

tliscbmsfi* of hi> rc^u nsihi.i Iln. * ..vly— 


Notali i 
of 

tUTO.iT,>* 


it i/M ii. • n ti » c 


\im nnt of dcmjnd 
ipfu ed by the 
Legislative Assembly 


Rs, 


('nstou, - 
1 VOi> 01 . Inc Hill* 
Salt . 

Of turn 


71,84,000 
hi 32,000 
1,00,53,000 
2,07,31,000 


A. 0. M C WATTERS. 
Secretary to the Government of India. 


The t/th March 10 X 4. 


THE INDIAN FINANCE BILL 

V* kt coMttmnLu ru ,ii huusi »nvi Asnlubi t ox iub Imh March 1924. 

j £ til to fix the duty o i salt mamrfoi'luird >n. of imported by land into, <ertain part* of 
SuhOi India, to r at y leitaoi didn’t hi table inula the Indian Tat tjfi Jet, 1804 , to fee 
maximum fate* of postage unde* the Indian V Obt Office Act, i 808 , pother to amend 
the Indian Paper Vttriency Mt , 19 d 3 } and to fix ratt s of income-tax. 

Whmhh* it ib expedient to liv the duty on tall manufactured in, or imported by land into* 
certain parts of British India, to vary certain duties leviable under the Indian Tariff Act, 
189 1, to fix maximum rates of postage under the Indian Post Office Act, 1898, further to 
amend the Indian Paper Currency Act, 19 '3, and to h\ rates of income-tax; It is hereby 
enacted as follows : — 

, .... . . , . , „ 1. (*) This Act may be called the Indian 

Short title, «rtent and duralum MtuUK* AO, I f *4. 

(2) It extends to the whole of British India, including British Baluchistan and the 
Sonfchal Parganas. 

(of) Sections 2 and 4 shall remain: in force only up to the 31st day of Ma$reh, 3925. 

2. (/) The provisions of section 7 of the Indian Salt iet, 1 882, shall, in so far as they 

.. , , enable the Governor General in Council to impose 

Fixation o£ salt duty ^ by Tule made ander tbat seetioa a dnty OD ^ t 

manufactured in, or imported into* any part of British India other than Burma and Aden be 
construed as if, with effect from the 1st day of March, 1921, they imposed such duty at the 
rate of one rupee and four annas per maund of eighty-two and two-sevenths pounds avoirdu- 
pois of salt manufactured in, or imported by land into any such part, and such dutv shall, 
for all the purposes of the said Act, be deemed to have been imposed by rule made under that 
section. 

(2) With effect from the first day of "March, !9M, section 3 of the Indian Finance Act, 
192S, is hereby repealed 

3* With effect from the first day of March, 1 924, the amendments specified in the First 

° £ ^ ™ r ” f 1S9 ‘- At iM mSde “ S “ “ 

4k* With effect from the first day of April, 1924, the Schedule contained in the Second 

Schedule to this Act shall be inserted in the Indian 
Post Office Act, 1898, as the First Schedule tol 


Festal rates 


VI of 1898, 


that Act. 
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In vub-soetiou 7 ) of -.action i'i 
Amendment ul let X of 1923 


of th«‘ Indian Paper ( mum-j Act, 19!*, for the X of 1928. 
ii^aips *‘ ]9'4 * the fiqm.O* 19*23 shalL be sub- 
stituted. 


J) Incuine-ta\ fen the \ eai 
Income-tax ami «upe -tat 


beginning on the m*»t dav of Apnl, L9*2+, shall be charged 
at the rates specified in Hart! of the Third Sche- 
dule. 


(^) The late- of super-ta\ ioi tiie year beginning on the brst daj of April. 1924, shall, for 
the purpos* s of section 3 j of the Indian Income-tax \ct, 1922 he those specified in Part II XI of 1922, 
of the Third. Schedule 


Cj For the nurpost-s ot tlie Thud Schedule “ total income means frtal income 
uefmed m clause /5t of seetim l of the Indian Income-tax Act, 192 2 


as 

XI of 1922. 


SCHEDULE I. 

•'Amendment io b« mad** in Schedule II to the Indian Tariff Act, 1^94. 

[<S*e werton 3.] 

Alter Item X o 40 the tollowiMg Items phull he in Q ertedj namely — 

* 4<?A Xhadipped splinxs gucb as, aie Doan l . . • Four arm»s and six pi«s. 

* oid manly mod tor match 
making. 

4dB Tevitbs such a> art, ordi- Pound • - Six annas, 

uaril) used for making match 
boxe-, including boxes 
a* d parts of boxes midt ot 
-uch veneers. 


SCHEDULE XX, 

Schedule tu be inserted m the Indiau Post Office \et, iS98 

[Set? section 

" THE FIRST SCHEDULE. 

Iklanh Pom age Kates. 

[&?e section ?.J 
Letters* 

For a weight not exceeding two and a half tolas . One anna. 

For every two and a half tolas, or fraction thereof, exceeding two and a half tolas One anna. 

Postcards. 

sl *Sle Half an anna. 

Kaply * - *-*»•*♦... One anna- 

Hook, Pattern and Sample Packets* 

For every five tolas or fraction thereof . / n»l-f an 

Registered 'Newspapers 

For a weight not exceeding eight tolas ........ Quarter of an 

at.mw 

For a weight exceeding eight tolas and not exceeding twenty tohu, . . , $Ulf an anna. 

Fm every twenty tolas, or fraction thereof, exceeding twenty tolas . „ . Ha, fan anna, 

Parcels. 

For a weight not exceeding twenty tolas . . , . . , f Two annas. 

For a weight exceeding twenty tolas and not exceeding forty tolas * , . Four annas. 

For every forty tolas, or fraction thereof, exceeding forty tolas . ... „ Four annas.’ 9 


i 
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SCHEDULE III. 

seciiov 6.J 
Part I. 

Hates of Income-tax. 

A. Iti the efts e of every individual, every unregistered firm and every Hindu 
u» divided family — 

il) \\ i.en the t«ita1 income i*» l«-s« than Rp. 2. Of 0 

(2) When the total income is its, 2,( Ou or upwarcLs but is less than Rs. 5,000 
(S' When the total income is Rs, 5,000 or upwards, but is less than Rs. 10,000 
;4) When the total income is Us. 10,000 or upwaids. but is less than Rs. 20,000 
[5) When the to* at income is Rs. 20,000 or upwards, but is less than Rs, 30,000 . 

<6) When the total income is Us. 30,000 or upwards, but is less than Rs. 40,000 

(7; W hen i he total income is 14s. 40,000 or upwards . 

R. In the case of every company, and every registered firm, whatever its total income . 

Part 11. 

Raies of Super-tax. 

In respect of the excess over fifty thousand rupees of total income : — 

(1) In the case of every oumpauy .... . . . 


(21 (a) in the cn&e of every Hindu undivided family — 

(s) in TQBpectof the fixi*t twenty-five thousand rupees of the excess . 
(»/) for every mpee of the next twenty -five thousand rupees of such excess 


Rate. 


Nit. 

Five pies in the 
rupee. 

Six pies in the 

rupee. 

Mine pies in the 
rupee. 

One anna in the 
rupee. 

One anna and 

three pies in the 
rupee. 

One Sfnna and six 
pies in the 

rupee. 

One anna and six 
pies in the 

rupee. 


Rate. 

One anna in the 
rupee. 


. ' Nil. 

. One anna in the 
rupee. 

lb) in the ease of every individual and every unregistered firm, for every rupee of One anna in the 
the first fifty thousand jupees of such *-xces*». rupee. 

(e) in the case "of every individual, every unregistered firm and every Hindu 
undivided family — 

(*} for every rupees of the second fifty thousand rupees of such excess 


(ii) for every rupee of the next, fifty thousand rupees of such excess 
Hit) for every rope® of the next fifty thousand rupees of suoh excess 

(jo, for every rupee of the next fifty thousand rupees of such excess 
(«) for every rupee of the next fifty thousand rupees of such excess 

(i>i) for every rupee of the nest fifty thousand rupees of such excess . 
. {fit) for every rupee of the next fifty thousand rupees of such excess, 

i'viii) for every rupee of the next fifty thousand rupees of such excess . 
(ix) for every rupee of the next fifty thousand rupees of such excess 

, .(#)■ for evory rupee of the remainder of the excess . 


One and a half 
annas in the 
rupee. 

Two annas in the 
r-upee. 

Two and a half 
annas in the 
rupee. 

Three annas in the 
rupee. 

Three and_ a half 
annas in the, 
rupee. 

Four annas In the 
rupee. * 

Four, and a half 
annais in the 
rupee. 

Five annas In the 
rupee. 

Five aiad a half 
annas in the 
rupee. 

Six fcrinas in the 
rupee. 


IIBCOMMENDATION BY THE GOYEBNOjfe 'GENERAL TU fHE ^ 

LEGISLATIVE ASSEMBLY. ' • 

■ in pursuance of theprovislons of sub-sefcrtxou (1) of section 67B of the Government of 
India A-t, L Buf us Daniel, Ef»rl of Beading, do recommend to the Legislative Assembly that 
itdopHssthe Bill -to- fix the dutypn salt manufactured in, or imported . by land into, certain 
parts of 1 ritish India, to vary certain dpt ea leviable under the Indian tariff Act, 1 to .fix 
•maxii^^-r’ates Af postage adder' the /imliap;.''l?iist. 0$i<se VA.et* ,..f njrthe& -to-.;- amend"- $h#- 
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The Legislative Assembly has refused leave to introduce this Bill in the form recom- 
mended. 


A. F. WHYTE, 

President. 

The 20th March i 1924. 


THE INDIAN FINANCE BILL. 

AS RECOMMENDED TO THE COUNCIL OF STATE O.V THE 10TH MaUCH 1924. 

[As on pages 5*2 to 54 anU O 


CERTIFICATE BY THE GOVERNOR GENERAL. 

Whereas the Legislative Assembly has refused leave to introduce a Bill to fix the duty 
on salt manufactured in, or imported by land into, certain parts of British India, to vary 
certain duties leviable under tbe Indian Tariff Act, 1894, to dx maximum i*ates of postage 
under the Indian Post Office Act, 1898 further to amend the Indian Paper Currency Act, 
1923, and to fix rates of income-tax, a copy of which Bill is hereto annexed ; 

Now, therefore, I, Rufus Daniel, Earl of Reading*, in exercise of the powers conferred 
by sub-section (f ' of section 67 B of the Government of India Act, do hereby certify that the 
said Bill is essential for the interests of British India. 


The 19th March , 1924. 


READING, 

Viceroy and Governor General. 


RECOMMENDATION BY THE GOVERNOR GENERAL TO THE 

COUNCIL OF STATE. 


In pursuance of the provisions f-f sub-section (/) of section 67B of tbe Government of 
India Act, I, Rufus Daniel, Earl of Heading, do recommend to the Council of State that 
it do pass the Bill to fix the duty on salt manufactured in. or imported by land into certain 
parts of British India, to vary certain duties leviable under the Indian Tariff Act, 1894 to lix 
maximum rates of postage under the Indian Post Office Act, IS9&, further to amend the Indian 
Paper Currency Act, 1923, and to tix rates of income-tax, in the form hereto annexed. 

J5- ' 1 


The 19th March, 1924. 


READING, ' 

Viceroy and Governor General* 
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OOVEIINMKNT OK INDrA. 


VIII o£ 1894. 
VI of 1893. 

X of 1923. 


XII of 1882 . 


YIIL ©£ 
1894. 

VI of I 89 S. 

X of 192®. 

XI o! X93SS. 

XX of 2989. 


LEGISLATIVE DEPARTMENT. 


Drift i, the 29 th March 1924 

The following Act which has been assented to by the Givernor Geneial under the provi- 
sions of clause b) of sub-section 0} of secti m 67R of ihe Government of India Act, and 
has been ixpressel to be m»de by the Governor Geneial under the provisions of sub-section. 
(2) of the sarm sdeiion is hereby published for general infoi morion — 

4u Act to fix tke duty nu salt inane fact art A ut , oi imported h>j laud into, i art mn parts oj 

British Indw, to rart/ certain dutus h i iahlc und t / fftt Iiuha.it Tariff Act, 1894 , to fix 

maximum rah * oj postaye under the Indian PoA Office . let , 1898, fnrthet h> nairnd the 

Indian Paper C nrrencp Act . 1923, and to fix rates of incoun -tax , 

Whereas it is expedient to fix the duty on salt manufactured in, or imputed by land! 
into., certain parts of British India, to vary eertim duties leviable under the Indian Tariff Act} 
1894, to fi\ maximum rates of postage under the Indian Post Office Act, 1898, fuither to 
amend the Indian Paper Currency Act, 19*2*5 and to fix rntes of income-tax ; It is hereby 
enacted as follows": — 

. ,. Al . . , , 1. (/ i This Ait mav 1 c called the Indi.u 

Short title, extent and duration ^j n tni ,p 39 > J- 

(V) It extends to the whole of Brifc'&h India, including British JBaluehi&ian and the 
Sonthal Parganas. 

{3) Sections 2 and 4 shall remain in foree only up to the 31st day of March, 1925. 

2. {/) The provisions of section 7 of the Indian Salt Act, 1882, shall, in so far as they 
, .... enable the Governor General in Council to impose 

fixation o sat uj. bv rule made under that section a duty'- on salt 

manufactured in, or imported into, any part of British India other than Burma and Aden, be 
construed as if, with effect from the first day of March, 1924, they imposed .such duty at thl 
rate of one rupee and four annas per raaund of eighty-two and two-sevenths pounds avoirdiJ 
pois of salt manufactured in, or imported by land into, any such part, and such duty shall 1 
for all the purposes of the said Act, be deemed to have been imposed by rule made unde^ 
that section. 

(2) With effect from the first day of March, 1924, section 2 of the Indian Finance Ait 
19*23 is hereby v* pealed. 

3« With effect from the firri day of March, 1924, the amendment specified in th<b 
* a , j* . vrrr r i on j First Schedule to this Act sh<dl be made i£ 

Amendment of Acf \ III (>£ 1894. Schedule li to the Indian Ta.ifC Act, 1891. 

A* With effest from the firri day of April, 1924, the Schedule contained in the Second 

Schedule to this Act shall be inserted in tb ? 
Indian Post Office Act, 1898, as the First 

Schedule to that Act. 

5. In sub-section (71 cf section 19 of the Indian Paper Currency Act, 1928, for the 

Amendment of Act X of 1923 l 92 *" ^ fig0reS “ 1925 sha11 ba 

substituted. 

6. (1) Income-tax for the year beginning on the first day of April, 1924, shall be 

Inoomo.tennd.nper.ta Thirdtohednle Spe0!fie,, “ Part 1 rf % 

(2) The rates of super-tax for the year beginning on the first day of April, 1924, shall* 

for the purposes of section 55 of the Indian Income-tax Act, 1922, be those specified in Part 
ll of the Third Schedule. * 

(3) For the purposes of the Third Schedule, (C total income^ means total income 
defined in clause (Id) of section 2 of the Indian Income-tax Act, 1922. 
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SCHEDULE X. 

Amendment to be made in Schedule IT to the Indian Tariil Act, lb'14. 

£ St*t ttlOh /?.] 

After Item Xo 46 the following Items shall he inserted, namely: — 

“ 16A Undipped arLi ms such as an J?ouml .... Foui annas and si \ pies. 

1 oithnanh used foi matili 
ni&hing. 

46B 1 VrjsriBs sucli .i<? f.je oidi- . Pound .... Sis annas.’* 

' nanlv ustdfui rooking match 
[ hoses, including hosts ( 

I and puts of boxes made of j 
I "Uch veneeis. 

SCHEDULE II. 

Schedule to he inserted in the Indian Post Office Act, 1898. 

(Sec section 4.) 

“THE FIRST SCHEDULE. 

Inland Postage Rates. 

» (See section, 7.) 

Letters. 

Foi a -weight not exceeding two and a half tolas ...... One anna. 

For every two and a half tolas, or fraction thereof, exceeding two and a half tolas One anna. 


Postcards. 

Single ......... ...» Half an anna. 

Reply ............. One anna. 

Book , Pattern and Sample Packets, 

Foi every five tolas or fraction thereof ........ Half an anna. 

Registered Newspapers. 

For a weight not exceeding eight tolas ........ Quarter of an 

anna. 

For a weight exceeding eight tolas and not exceeding twenty tolas , . . Half an anna. 

For every twenty tolas, ov fraction thereof, exceeding twenty tolas . . . Half an anna. 

Parcels. 

For a weight not exceeding twenty tolas ....... TwoannaB. 

For a weight exceeding twenty tolas and not exceeding forty tolas . . . Four annas. 

For every forty tolas, or fraction thereof, exceeding forty tolas .... Four annas.” 


a SCHEDULE III. 

( See section, 6.) 

Part I. 

Mates of Income-tax. 

A. In the case of every individual, every unregistered firm and every Hindu undivided Bate. 

family — 

(1) When the total income is less than Rs. 3,000 ..... Nil. 

(2) When the total income is Rs. 2,000 or upwards, hut is less than Be. 5,000 . Five pies in the 

rupee. 

(3) When the total income is Be. 5,OC0 or upwards, but is less than Bs. 10,000 . Six pies in the 

rupee. 

(4) When the total income is Bs. 10,000 or upwards, but is less than Bs. 20,000 . Nine pie* in the 

rupee. 

(5) Whon the total income is Bs. 20,000 oi upwards, but is less than Rs, 80,000 . One anna in the 

rupee. 

(6) When the total income is Bs, 30,000 or upwards, but is less than Bs. 40,000 One anna and three 

pies in the rupee. 

(7) When the^total income is Bs. 40,000 or upwards ..... One anna and six 

* pies in the rupee. 

B. In the case of every company, and every registered firm, whatever its total income One anna and six 

pies in the rupee * 

1 
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Part II. 


Hates of Bvyper-tax. 

In le&pect or the excess ovei fifty- thousand lupees of total income : — 

Bate. 


{X; in the case cf eveiy company ......... 

(2j (a) in the ta&e of eveiy Hindu undivided family — 

{»* in lespeet of the fiist twenty -five thousand lupees of the excess 
(it) foi cveiTinpee of the next twenty-five thousand rupees of such excets 

(b) in th' 1 case of every individual and eveiy unregistered film, for every rupee 
of the first fifty thousand rupees of such excess » 

(r) in the case of eveiy individual, every nmegisteied firm and every Hindu 
undivided family — 

{tj fox eveiy mpee of the second fifty thousand rupees of such excess 


(si) for every rupee of the next fifty thousand rupees of such excess 
(tii) for every rupee of the next fifty thousand lupees of such excess 

(so) foi every rupee of the next fifty thousand rupees of such excess 
(o) for every rupee of the next fifty thousand rupees of such excess 

(vi) for every rupee of the next fifty thousand rupees of such excess 

( vii ) for every rupee of the next fifty thousand rupees of such excess 


(viii) for every lupee of the next fifty thousand rupees of such excess 
(i-x) for every rupee of the next fifty thousand rupees of such excess 


Tar) for every rupee of the remainder of the excess 


One anna in the 
rupee. 

Nil. 

One anna in the 
rupee. 

One anna in the 
rupee. 


One and a half 
annas in the 
rupee. 

Two annas in the 
rupee. 

Two and a half 
annas in the 
rupee. 

_ i . 

Three annas in the 
rupee. 

Three and a half 
annas in the 
rupee. 

Four annas in the 
rupee. ^ 

Four and a half 
annas in the 
rupee. 

Five annas in the 
rupee. 

Five and a half 
annas in the 
rupee. 

Six annas in the 
rupee. 


reading. 

Viceroy and Governor General. 

The 26th March, 1924. 

This Act has been made by me as Governor General under the provisions of section 67B 
of the Government of India Act. 


The 26th March, 1924. 


READING, 


Viceroy and (Governor General. 


Whereas I, Rufus Daniel, Earl of Reading, am of opinion that a state of etnergenm 
exists which justifies a direction by me that the Act to fix the duty on salt manufactured in 
or imported by land into, certain parts of British India, to vary certain duties leviabh 
under the Indian Tariff Act, lb 94, to fix maximum rates of postage under the T^rhVi Pos 
Office Act, 1898, further to amend the Indian Paper Currency Act, 1923, and to fix rates o: 
income-tax, being an Act made by me under the provisions of section 67B of the Govemmen 
of India Act, shall come into operation forthwith. 

Now, THEREFORE, in exercise of the power conferred by the proviso to sub-section (2 
of that section, I do hereby direct accordingly. v 

READING, ' 

Viceroy and Governor General 

The 26th March, 1924 . 


H. MGNCRIEFF SMITH, 
Secretary to the Government of India* 
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FINANCE DEPARTMENT. 




NOTIFICATION. 

Accounts and Finance. 
Estimates and Accounts. 


Delhi , the 28th March 1924. 


No. 998-F. — The following Statement is pub- 
lished ior general information : — 

A Statement hy His Excellency the Governor 
General of the reasons which moved him to pass 
an order under section 67B of the Government 
of India Act for certification of the Indian 
Finance Bill as recommended to the Legislative 
Assemblv and the Council of State. 

A. C. McWATTERS, 
Secy, to the Govt, of India. 


STATEMENT. 

When the Budget for the year 1924-25 was 
introduced in the Legislative Assembly, the 
Hon’ble the Finance Member was authorised by 
me to announce that as our anticipations for the 
coming year indicated a Budget which would 
balance on the present basis of taxation and 
with the salt duty reduced to the former level 
of Rs. 1-4 per maund, the choice between that 
rate and any higher rate would be left to the 
Assembly. At the same time, my Government, 
with the full concurrence of the Secretary of 
State for India, made clear their view that a 
higher rate of salt duty at Rs. 2 per maund 
would be in the best interests of the country, 
since it would enable a commencement to be 
made with the reduction of the Provincial con- 
tributions in four Provinces, and would thereby 
secure increased provision for objects such as 
Education, Public Health and Industry, the 
furtherance of which is our anxious concern. 

2. When the Demands for Grants under the 
different heads of expenditure were laid before 
the Assembly, that House saw fit to reject, 
without any examination of the expenditure on 
its merits and for reasons extraneous to the 
Budget, the Demands for the Customs, 
Income-tax, Salt, and Opium Departments, 
four of the main revenue earning Departments 
of Government. These four demands, on 
the retention of which the revenue of these 
important departments necessarily depended, 
were later on restored by my Government acting 
in accordance with the powers conferred on them 
jt>y section 67A (7) of the Government of India 
Act. The remaining Demands had in the 
meantime been passed by the Assembly with 
small reductions under two heads only. When, 
during the next stage of the Budget procedure, 
the* Finance Bill was presented for the consi- 
deration of the Assembly, consideration was 
refused without examination of details, in spite 
of the fact that the majority of the Demands 
for expenditure under different departments of 
. Government had actually been accepted by the 
House. 

8. The' position which resulted from the action 
of the Assembly therefore was that when the 
Finance Bill providing for the means of meeting 
the expenditure which it had already voted came 
before the Assembly, the Bill was rejected 
without consideration. The Finance Bill pres- 
cribes the rates at which taxation shall be levied 
under several of the most important revenue 


heads, including the duty, postage and 

income-tax, and the legislative sanction given 
by the Finance Act of the preceding year for the 
collection of taxation under these heads would 
have expired on the 31st March 1924. In these 
circumstances it uas my obvious duty, under 
the special powers conferred upon me by section 
67B of the Government of India Act, to take 
such action as was essential for the interests of 
British India in order to enable the adminis- 
tration of the country to be carried on and to 
provide sufficient funds to enable the Govern- 
ment of India’s Budget for the coming year 
to be balanced. It was with this sole object 
in view that I recommended to the Assembly 
the Finance Bill in a modified form containing 
only such provisions as were essential for the 
purposes above mentioned. The Finance Bill 
as recommended by me provided for the levy of 
salt duty at the former rate of Rs. 1-4 per 
maund, for the existing postal rates and rates 
of income-tax, for the continuance for a further 
year of the provision, agreed to by the Legisla- 
tive Assembly last year, for the credit to general 
revenues of the interest on the securities held 
in the Paper Currency Reserve, and for the 
imposition of a specific duty on certain materials 
for match manufacture, which is required to 
safeguard the revenue (exceeding crores of 
rupees) derived from the present import duty 
on matches. Certain items, including proposals 
to reduce the excise duty and the import duty 
on motor spirit, to reduce the import duty on 
certain component parts of cotton-mill machinery 
and to effect other minor changes in the customs 
tariff, were omitted from the recommended Bill. 
These proposals, though of a beneficial character, 
were not such as I could hold to be ^essential 
for the interests of India. This Bill with mv 
recommendation was presented to the Legisla- 
tive Assembly, but leave to introduce it was 
refused. It was thereupon laid before the 
Council of State with a certificate hy me that 
the provisions of the Bill were essential for 
the interests of British India and was passed 
by the Council without amendment. To this 
Bill as consented to by that Chamber I have 
signified my assent. 

4. It is to me a matter of regret that the 
Legislative Assembly, to whom important 
responsibilities are entrusted in voting expendi- 
ture to be incurred by Government and in autho- 
rising the provision of the necessary funds to 
meet that expenditure, should have failed on 
this occasion to consider these important financial 
matters on their merits. The action which my 
Government was compelled to take to restore 
the four grants rejected by the Assembly and 
that which J have found it necessary to take in 
exercise of the special power conferred upon me 
as Governor General, have as their sole object 
the maintenance of the administration and the 
provision of the funds necessary for that admi- 
nistration to he carried on. 

* 

READING, 

Viceroy and Governor General* 
The 28fk March 1924. 


i 2 
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BUDGET FOR 1924-25. 


No. 997-F. 

GOVERNMENT OE INDIA 
FINANCE DEPARTMENT. 


Accox'nts and Finance. 
Estimates and Accounts. 


t Delhi, the 28th March 19 2d. 


RESOLUTION. 

The statements relating to' the Revised estimates for 1923-24 and the 
Budget estimates for 1924-25 which were presented to the Legislative Assembly 
and the Council of State on the 29th February 1924 have now been revised 
with reference to the changes made by the Legislative Assembly when voting 
the demands for grants, the restoration by the Governor General in Council 
of certain demands refused by the Assembly and the modifications made in the 
Indian Finance Bill since its introduction in the Assembly on the 1st March 
1924. Certain alterations not affecting voted expenditure for 1924- S 5 have also 
been made in the estimates in the light of more’ recent information. The 
revised statements are now published for general information. 


A. C. McWATTERS, 
Secretary to the Government of India . 
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9,22,11,000 


,09,37,000 

» 


0,09,37*000 


Delhi, 


M. F. GAUNTLET!! 
Auditor General. 


Finance Pesasiment, 
fhe 28tk March 1984. 














Revenue of the Central Government, in India and in England. 


• 1 

Eoi 

detail", 

vide 

State* 
i ment. 

I 

Accounts, 

1922*23. 

I 

Budget 

Estimate, 

1923-21 

I 

Revised 

Estimate, 

1923-24 

Budget 

Estimate, 

1924-25. 


! 

l 

1 

1 

1 

S 

B 

B 

ft 

Expenditure- 


| 


! 



Direct Demands on the Revenue* 

1 

1 

B 

5,22,04,930 

6,37,22,000 

5, bO, 92, 000 

5,54,12,000 

Railways : Interest and Miscellaneous Chat ges 


51 

26,60,99,247 

27,91,32,000 

2b, 09, 87, 000 

25,16,79,000 

4 

Irrigation 


II 

13,76,391 

14,20,000 

1(5,51,000 

22,85,000 

Posts and Telegraphs 


»» 

76,98,536 

53,35,000 

12,62,000 

-11,00,000 

Debt Services 

• 

it 

16,15,89,640 

17,21,67,000 

16,74,88,000 

18,33,51,000 

Civil Administration 

• 

H 

9,94,82,040 

9,78,29,000 

I 

9,57,10,000 

9,80,28,000 

Currency, Mint and Exchange • • • 

• 

VI 

1,03,09,731 ' 

1,13,11,000 

1,05,32,000 

77,31,000 

Civil Works . . • » * 

• 

«» 

1,34,81,040 

1,76,63,000 

1,61,11,000 

i 2,06,60,000 

Miscellaneous 

• 


6,20,66,088 

5,15,89,000 

4,80,13,000 

4,88,73,000 

Military Services 

t 


71,00,68,965 

65,04,87,000 

63,93,73,000 

68,00, 16,0Gf 

the Central lad PttjincUl 
Governments • • • * 

l 

15 

••• 

3,62,000 

17,79,000 

22,66,000 

ToTi.n Expenditure Charged to Rbvbmjb 

I 


1^6,43,06,548 

1,34,09,57,000 

1,29,89,97,000 

j l,29,90,9O,OC0 

SUEEX.BB •*••*'“ * 



•• 

80,S6,00C 

1 2,06,07,000 

18,47,000 



$ 





TOTAL 


m 

3,36,43,05,64 

8 3,34,90,43,00! 

i 

[> 1,31,06, 04, 00( 

) 1,30,09,37,01/6 


A V. V; AIYAR, 

Offg. Controller of 'the Currency. 


A. C. MoWATTEBS, 
Secretary to the Government of Mia. 



11^ — Oeneral Statement of the Receipts and Disbursements of the 


Toi 

detail®, 

vide 

State- Account-, 

ment. 1922-23 


Receipis, 


R 


Surplus 


Railway Capital not charged to Revenue— 

Capital contiibnted by Railway Companies and Indian Staten 
toTraidb construction of State Railways ... * 


2S,26,557 


Debt, Deposits and Advances- 
* 

Peimanent Debt (not mcuired) 
Floating Debt (net incun ed) 
Unfunded Debt (net inquired) 
Deposits and Advances (net) . 


„ 66,22,99,053 


* 1 „ 2,96,51,483 


* » | 17,82,38, 


Budget 

Estimate, 

1923-24 


Reused 

Estimate, 

1923-24 


R 


R 


S0,Su,0L0 2,06,07,000 


Budget 

Estimate, 

1924-25 


18,47,000 


4,51,26,000 


33,15,56,000 i 37,21,89,000 


5,01,85,000 


Loans and Advances by Cential Government (net Repayments) „ 


Remittances (net) 


Balances of Provincial Governments (net) .... 

Total Debt, Deposits and Advances 

Total Receipts . 

Opening Balance— -India , . 

England 

TOTAL 


20,42.338 


37,92,494 


6,84,730 


87,66,58,640 


87,94,85,197 

23,66,18,170 

8,99,53,817 


10,52,36,000 


11,42,69,000 1 4,89,88,000 


6,67,000 


49,66,77,000 


64,98,89,000 

23,89,58,170 


20,44,000 


80,24,000 


36j85,62,000 


7j51,45,000 


15 


5,03,81,000 


57,88,38,000 


59,94,45,000 

25,95,80,424 


7,41.81,817 I 9,82,19,688 



69 


42,67,000 


6,70,000 


1,38,000 


,87,82,000 


60,86,53,000 

9,77,01^424 

»•> 

i, 63, 05, 688 


Delhi, 

teASTOB DErAUMN't, 

The B8th Match W24. 


Auditor Genbt 


Central Government, in India and in England 


• 

Foi 


l')rsiu*.8 ri nENrfe 








1 (It t ills, 

' tide 
Sta+c- 
ni« nt 

it lUUllts 
lU22-‘2s 

budget 
Bhtiinatt , 
19M-21 I 

Revised 
Cstmi it< , 
11)23-21 

Budget 

Estimate, 

192t25. 



a 

R 

1 

* 

R 

Deficit 

( 

1 5,01,7 b,3 l )2 



• 

Railway, Irrigation, Posts and Telegraphs and 
other Capital not charged to Revenue— 



1 

I 


Constiuction ot State Railway h . , 

• »» 

^ 13,42,* >5 

36, b 3 , '*3,000 

1 3 00,04, 000 | 

30,00, 00, OOj 

Capital outlay on Indian Postal a d Itl'gnpb Depai tm j t t . „ 

o5,( 2,00b 

9 1,00, A 00 

9b,o5,O00 

1,73,95,0(0 

Constiuction of Inigalion M oils 

■ » 

2,25 219 

12,000 

7,000 

•< 

Initial expenditiue on new Capital at Delhi 

• 

1,84,79,132 

1,97,00,000 

1 S 2, (JO, 000 j 

l,A7,O0,00u 

Payments foi dischaige of Debentiuts (utfc) . 

4 ft 

03,31,021 

4,5],. i), 000 

1,01,07,000 | 

1,44,80,000 

Redemption of Liabilities mvo’ved m the puicl iso 
Railways » . . . 

(fi 




27,07,03,000 

Total Capital Account Disbubi.byiIiNT'. 

* • 

21,59,12,133 

46,0 1,73,000 j 

27,13,43,000 

61,72,84,000 

Debt, Deposits and Advances- 






Permanent Debt (net dischaiged) .... 

. e 

1 

•• 


... 

Floating Debt (net discharged) . 

• 9 

4l),bl,80,000 

5.50,00,000 

1 0,4 b, 00,000 

2,13,1)0,000 

Deposits and Advances (net) 

• t 

• 



*** 

Loans and Advances by Central Government (net Advances) ,» 

I 

| 



Loans between Central and Piovincial Governments 
Advances) . 

(net 

* 

j 9,59,52,097 

13,46,77,000 ' 

11,32,26,000 

12,72,62,000 

Remittances (net) 

v »> 

1 

SO, 16,000 j 

i 

10,69,000 


Balances of Piovincial Governments (net) 

• »t 

• 

i 

3,20,13,000 

... 

3/10,23,000 

Total Debt, Deposits am> Advances 

• *• 

1 

60,21,32,697 

i 

20,97,04,000 

1 

30,88,96,000 

17/5,85,000 

Total Disbursements 

I 

I •*« 

1 

86,82 52,072 

j 67,03,77,000 

58.82,88,000 

79,58,69,000 

Closing Balance— India 

*1 

25,95,80,424 

14,76,21,170 

29,77,01,424 

13,87,36,424 

England 

* 

9,82,19,688 

4,60,80,817 

7,63,05,688 

4/0,61,889 

TOTAL 

• 

1,22,60,62,184 

80,30,28,987 

, 95,72,45,112 

98,26,G0,112 


A. V. V. AIYAB, 

Ofy. Controller of the Currency. 


A C MoWATTEESj 

bwnfmy to the Qovernmeni of h (ha. 




h*ad^ oi Rtvrvrr. 


England P \ih iii_e 



F^i^icipal Heads of Revenue— 

i | 

I f ustoms . , . . |4l, < i,( o 362 

IT -laves on Income . . *’",59,1 ,130 

HI. bait . !>,■>’ 4, 112 

17. Opm n ... \7* 2,u6S 

V — Laiid Rf venae . . » | 41,93 120 

73 -Exose . . | 51,68,531 

VII - Stamps— j 

A -Non- judicial . • 8,34 l r >5 

I) — Judicial . . 16,7b 196 

\ III — Toiest ... ^ 25 ,£R,j72 

IX — Rtejsfc atnou . . 1 J9,lil 

X — 1 , iliuti h fiom Indian fctatts b~ 50 223 

Tox iii ,73, -9, 1 ‘,9°0 


Al,2i,6~,362 { 4 ,41,5. ,000 


17, 98.il, 150 
8, 82, £6, 11-5 
3,78,92.063 
42,9u,l20 
5i s .c,s:i 

8, Cl, 195 
16,78,190 
25,21,5.1 
1.19,131 
87,50,2:23 

72,29,44,9Gv 


Hallways— 

XI — State Railways— 

Gio^s Receipts . 

Dednci — Woiting Evpensos 
Surplus Profits paid to Companies 


. 93,14 77,517 
65 96,16 125 
1 69,40,501 


Set Receipts . 26,49,20,891 4,88,362 2,53,339 26,56,57,592 


Ml —Subsidised Companies . 


7,82,623 11,95,423 6,G2,93S 


26,40,884 


Total . 26,57,03,414 16,78,785 9,16,277 26,82,9o,476 


Irrigation, etc.— 

XIII —Worts for which Capital accounts 

are kept . , . 10,84,943 

XIV.—- Woiks for which no Capital ac- 
counts aie kept . . 5,809 

Total 10,90,752 


10,84,943 

5,809 

10,90,752 


Posts and Telegraphs- 

XT. — Gross Receipts . 


Interest Receipts— 

XT! — Internet . 


19,07,45,000 
9 70,27,000 
4 ol ,t 4,000 

11.60.000 

48.67.000 

8.99.000 

18.72.000 

24.26.000 

1.49.000 

87.26.000 


| 74,84,16,000 1 j | 

94,15,00,000 

60,96,00 000 

1,11,42,000 

t 

4,83,00 ) 

*v» II 

32,07,58,000 

5,16,000 

4,83,000 1 
12,45,0(|0 1 

32,12,74,000 

17, 28,000 

11,91,000 

H * 

— 65,000 

1 1 

23,000 

IH | 

12,14,000 

— 65,0p0 

10,12,24,000 

9,21,84000 

j 

16,00,000 

19,75,000 

90,40,000 

r 3, 75, (loo 


Pi 

85,09,000 

1 1 

1,64,42,# 

1,08,81,58,000 

1,77,3d, • 




* J? telling converted into Rupees at £l •» Rs 10. 






Central Government, in India and in England, 


1923-21* 

Inueise t J ) 
Dtcieasp ( — ) 
ns ioupa <d u.tb 
Budget Estimate 

19 2 i-Ji 


ft CD GET il- 

liTAiK 1^24* 

25 

Inopase ( + ) 

Increase ( + ) 

i 

for Mi 

India 

Lngl 1 

1 

i >u h i _e 

JOTU 

Du i ease l — ) 
as lompuetl with 
Budget, 1923-21 

Been asp ( — ) 
as coinpaitd mth 
Reused, 1923-21 

£ 

£ 

11 

£ 

R 

H 

B 

E 

i 

40,41,53,000 

-1,67 SS,U00 

15,01,92 000 



45,01,82,000 

-7,59/10- 

+4/ 0,2 1,000 

10,07,45,000 

+2,S i, 00 

It 21,"7,( ( 0 



18,21,97,003 

- j2,07, Ol 

— 85,1^ (V 0 

8,70,27,000 

- 0171 00 > 

1 04,t 2,000 



9,0 1,62,000 

— 2,70, 3\0i 0 

+ o4,.jo 5 0t0 

4,30,64,030 | 

•J 7,52,00«i 

4 IJ/n 000 



4,30,89,000 

+ 40,48,000 

+ 29G,O0o 

44,68,000 

+ 71.000 

39 02,000 


<«• 

39,62,000 

-1J-, COO 

—5,06,000 

18,87,000 ' 

—.171 OCti 

15,53,000 



45,53,000 

— 7,05,000 

— i,34,0C0 

8,99,000 

—07,000 

9,' 5,000 



9,05,000 

- 61,000 

+ 6,000 

18,72,000 

t 2,'7 000 

18 22,000 

.. 

. 

18,22,000 

+ 2,07/00 

—50,000 

24,26,030 

—10,31000 

21,96,000 j 



21,96,003 

—12,61,000 

— 2,30,00u 

1,49,000 : 

- 13, Ot(l 

1,43,000 j 


.. 

1,43,000 

—19,000 

—6,000 

87,26,00a j 

t 81,000 

8 i,51,000 | 

1 



86,51,660 

+ 6,000 

—75,000 

74,84,16,000 

— 7,42,9SOjO 

78,81,13,000 

•• 

... 

78,84,33,006 

— 3,42,81 ,OtO 

■+4(0,17,000 

94,22,02,000 

60,96,00,000 

1,11,42,000 

—1,33,22,000 

+ 2,05,50,000 

— 12,65,000 

°7 u0,00,f.0( 

6h,43,04,000 

1,14,87,000 

1 

t 

^,83,000 

l 

2,09,000 | 

1 

97,03,92,009 

(o) 

66,43,04,000 

(h) 

1,14,87,000 

+ 1,49,68,000 

3 41,54,000 

-10,10,000 

* 2,8490,000 

— 5,47,04,000 

—3,45/00 

32,14,6^,^00 

+ 57/ 3,0!" 0 

29,42,09,000 

4,83,000 

2,09,000 

29,49,01,00'J 

—2,07,96,000 

—2,05,59,000 

23,27,000 

! 

+ 3 66,000 

4,93,0T0 

14,65,000 

6,31,000 

25,32,000 

+6,31,000 

+ 2,66,000 

32,37,87,0 JO 

-1 63,29,000 

i 

29,47,02,000 

19,48,000 

^KjrgrlvJ 

29,74,93,000 

- 2,01,65,000 

—2,62,94,uOO 

(c; 

10,97,000 

■i 18,000 

13,30,000 

—64,000 

—27,000 

(A) 

12,39,000 

+ 1,60,000 

4-1,43,000 

23,000 

1 

+ 19,000 

8,000 

*• 

*•* 

8,000 

+ 4,000 

— 15, Ov 0 

* 1 

11,20,000 | + 87,000 

l* 

13/8,000 

—64,000 

-27,000 

12,47,000 

+ 1,64,000 

+ 1,27,000 

* « 

10,35,51,000 

9,50,57,000 

-36,32,000 

* -87.06,000 

s 

10,48,79,000 

9,31,88^00 

8 20,000 

14,83,000 

8, 55/00 

6,42,000 

10,60,54,000 

(e) 

9,53,13,000 

-11,29,000 

—89,62/00 

4-26,03,01/0 

—2,56,00 0 

£4,84,000 

* - 1,21,38, UCO 

1,16,91,000 

—6,63/00 

-2,87,000 

1,07,41,000 

—1,00,91,000 

4-22,47,000 

3,74,25,000 

- 73,29,000 

93,60,000 

% 

1,56,09,000 

67,66,000 

! 

! 3,17,26,606 

+ 66,29,000 

—7,00.000 

1,11,42,42,000 

-7,31,41,000 

1,10,5 ,24000 

1,68/0,000 

72,85,000 

1,12,98,33,000 

j -3,77,41,000 

+ l/i{,&7»OC0 


(a) Of this amount; 1139,27,000 w non-voted and the balance oi BOO/ 3,77,000 is voted. 

(b) The vhoic of this amount is vated. 

(t) £tepr« Bents not leceipfcs after deduction_of 5110,40,0* <0 on account of wOrHng I’xpenscs, 

Id) Kepr^acnts net leceiptm after dediu tion ol P.9,69,000 on accoout of wording expenses of w hich 111,60,000 v non-vuted and the balance of 
338,09,000 is voted. 

/-v m ;w, amnnnt R20 65.000 is tion*vofced and the balance of £9,32,48,000 is voted, 

K % 












































iL — Statement of the Revenue of the Central 


lilADi* Or UVEXIE. 


Accoums, 1922-23. 


India. England. Eubanga Total 


Brought farwaid 1,00(0)10;^ 4G t lDS>472 I 24,00,037 I If01)61f34)332 


Civil Administration— j 

WII — Admhii-fcifttion of Tusfciee ^ 

\"VT1I — Jails find lomicfe (settlements | 7,7 * 19 1 

XIX. -Police . . . 10,40^8 

XX — Ports a> d Pilotage . j 2121,101 

\XI — Education . . | 1,21,778 

XX 11 - Medic 1 . 03,7 ij 

VXIII — Public Health , . 1,3-471 

XXIX — *u?iicairuie , . . 3,68,611 

XXV -Iidrst.fi, . . -.020 

\XVT - Miocell uicous Departments 1 l.', 27,257 


44,33,458 


3,5c, 1 60 
7, 74,. 00 
-10,40,-188 
23,24,10 a 
1,3 1,77& 
ci 1,825 
1,32,471 
5,63,611 
2,020 
13,27,257 


44,34,528 


Currency, Mint and Bj>.- 


XXVII— Cur icy . 
XXVIII -Min" . 

. 

3,120S830 
. 20,91 063 

jl 4,70,102 
223 

__ ! 

8,30,279 1 

120 j 

3,35,08,720 
26,94, ill 

2,73,37,000 
13.10,000 | 

1 

14,57,000 

1,000 


fOT\L 

3 39,02,4' 2 

14,70,330 

8,30,399 

3,62,03,131 

2,86,47,000 

1 

14,58,000 



Civil Works— 

XXX -Civil Worts 

Miscellaneous— 

XXX III. — Receipts in rid of Superan- 
nuation , , 

XXXIV — '■'fcatiotie.j and Printing 
XXXV,— Miscellaneous 


14,38,0(17 


22,93,609 I 3,04,898 

17,01,574 11,204 

5, 88,047 7,03,508 


1,92,002 

,353 

385,430 


14,38,067 13,19,000 


28,50,509 an, 04,000 , 3,60,000 

17,19,135 13, 7( ',000 7,000., 

19,76,985 —1,28,000' 1,96,38,000'' 



45,83,230 1 10,79,610 5,83,785 


Military Receipts- 
XXX VI.- Army - 


Effective 

Xbtt-effecfcm* 


XXXVI t.-Jlaiiue 
XXXVIII.— Military Woifes 


' 8,36,23,667 74,81,527 38,67,726 

, 10,85,290 15,25,970 7,89.713 


3,47,07,967 90,07,497 46,57,439 

32,72,508 

57,33,434 


62,46,625 


4,49,71,92 0 2,36,18,000 38,20,000' 

34,00,973 9,98,000 I 12,12,000 

i l 

1 I 

4,83,72,893 2,46,11,000 1 50,32,000 

i I 

32,72,538 29,99,000 . , 

57,33, 131 70,23,000 1 ... I 


1,64,000 

3,000 

89,26,000 


17,37,000 

5,51,000 


4,37,13,929 00,07,497 4 6,57,439 i 5,73,73,865 I 3,46,33,000 50,32,00 


Provincial Contributions and 
miscellaneous adjustments i 
between Central and Previn- 
cial Governxn^utb- 

XXX IX —Contributions and Assignments t 
to the Cental Rover nmaut j 
by Provincial Gourrnments t 9,20,00,000 
Xb.— MiscellaneouB adjustments i 

between the Central and , 

Provincial Governments , 2,93,60a 


9,20,00,900 9,20,00,000 

2, 93, 60S 2,29,000 j 

9,23,93,608 9,22,29,000 £ 


TOTAE REVENUE >, 18,93,75,017 1,62,28,596 j 85,27,544 1,21,11,20458 1,23,52,76,000 1 4.42,25.0 















Government, in India and in England— continued, 


I 

1923-24. » 

1 

Inn we {+) 

RcD&n E j nr ate, l^Jl-25 

Increase ( r ) j 
Dec) ease ( — > | 
a compared with a 
Budget ! 

1933-21 

Iroease {+) 
Dec lease ( — ) 
is con pared wil h 
Revised. 
1923-24 

Total. ! 

! 

Dtcimap ( — 1 

as compaie 1 with 
lludge^ Estimate, 
1923-24 

\ 

] udia 

1 

Fngl u <1 

Lnhinge 

Total. I 

B 

B 

R 

B 

B 

R 

fi 

B 

1,11,42,42,000 

—7,31, 41,i *00 

1,10, '5, 2-4 ,000 

1,68.30,000 

7.\8%000 

1 ,12,88.39.000 

— 5,77,1 1,000 

+1 ”» (,97,000 

i 4,29 000 

i 7, 4 H.C00 

, 1,20,000 

21.41.000 

1 1 , 31.000 

. 1,14,000 

1 70,000 

9,22, OJiO 
i,000 

20.19.000 

•i- 45 00(» 
-l,i b,< 00 
- 1 4.000 
-.1,07,000 
-»• fe,or o 
+ 7,000 
—32,001 
. 1.21 000 
+ 1,000 
+ 5,82,000 

1.47.000 

7.84.000 
‘tS UOO 

22,i‘i,000 

1.30.000 
1,00,000 

80,000 

10,30,000 

*22,74,000 

i 

* 

4.47.000 

7.84.000 
88,000 

22.49.000 
l,f 0,000 

1.09.000 
80,000 

15. 30.000 

22.74.000 

3 

Bra flea 
BBS 
j j . a; yj 

1 flflii 

J- 18,000 

— 7,00u 
— 22,00n 
+ 1,05,000 
—9,000 
—6,000 
+ 10,000 
+ i,os,o or 
—1,000 
t- 2,65,000 

1 67,40,000 

t 

S 

72,01,000 , 


• 

72,01,080 

+ 9,93,000 

t 4,.>2,000 

1 

! 

2,94,57,000 
. 13,11,000 

+ Ju.22,000 
+ 8,20,000 

2,97,41,000 

16,46,000 

i 

i 

31,88,000 

1,000 

- 1 

15,10.0(0 

3,47,39,000 

16,47,000 

t 80 , 01 , 0(10 

* 11,56,000 

+ 52,82,000 
-r 3,36,000 

3,07,68,000 

+ 38,42,00 

3,13,87,000 

34 89,(00 

1 5,10,000 

3,63,86,000 

j- 91,60,000 

+ 66,18,000 

13,19,000 

+ 2,50,000 

12,36,000 

#•« 

12,36,000 

+1,67,000 

— 83,000 

25,28,000 
13,5 0,000 
2,84,36,000 

+ 6,000 
+ 2,03,000 
+ 2,73,01,( 00 


3,48,000 

7,0i0 

20,29,000 


24,75,000 

8,63,000 

34,10,030 

—47,000 
—3,14,000 
+ 22,75,000 

—53,000 
—6,17,000 
— 2,60,26,000 

3,23,44,000 

+2,75,10,010 



10,32,000 

67,48,000 

+ 19,14,000 

—2,66,06,000 

2,91,70,000 

27,61,000 

** 

+ 52,82,000 
—80,000 



2,14,06,000 

25,32,000 

—25,32,000 

—>2,59,000 

—77 64,000 
— 2,a9,0dC 

- 3,19,31,000 

+ 62,02,000 

1,72,47,000 

1 46,70,000 

20,21,000 

2,39,38,000 

-27,01,000 

-79,93,000 

* 29, $9,000 

70,23,000 

+ 8,70,000 
+ 53,94,000 

14,92,000 
20,8b, 000 

1 

\ 

... 

14.92.000 

20.86.000 

—6,37,000 
+ 4,67,000 

—1507,000 

-49,37,000 

«• 

4,19,53,000 

+ 1,14,66,000 

2,08,25,000 

46,70,000 

20,21,000 

i?,75,16,000 

—29,71,000 

—1,44,37,000 

9,20,00,000 

i 

**» 

9,20,1 S 3 000 

* 

1 

~ 

' 

1 

1 

1 

9,20,12,000 

+ 12,000 

+ 12,000 


+ 93,000 



1 


4 63,000 

-30,000 


9,32,20,000 


+ 93,0t 0 


1 ,31,06,04,*: 00 -£,94,39,100 


9,22,11,000 


1,26,1?, 18,000 


2,73,73,000 


9,32,11,000 


1,18,48,000 j 1,30,00,37,000 


+ 78,000 
»— 4,81,06,000 


-—18,000 

-3,88,67, ODD 






































Statement of the Expenditure charged to the Revenues 


u u " 01 j \n viuiti i 


Due** Demands on the Reveui es- 

l -Cue toms 
1 I xi a oi u c )in 

3 —salt 

4 — Opium 

— L u u 1 \ iu 
t i \u<u 
I — s 

\ — N in luditt i 
'i — ludic a’ 
b Pot * S 8 
° - T (gist ahoi 


I JIM 

Railway Revenue Account- 

10 — sfci'r Pvilwa^B 

[ ti i at ot Debt 

Ii t( i s + tn ( -lpita' < >uti ibutcd by 

L lit] u ipi > 

A. uiti si puicbast of I ulwajs 
si u _ l in Is 

11 Subsi lis 1 Co jaurs 

13 — ’VliMPllintoit. hail i ly I \] c ulituie 

loi A T 

Irrigation, etc.. Revenue Ac 
count- 

14 — Won s foi nhu.li Capital acc unts Tie 

kept— 

Iitemton Pcbt 

15. — Otb« R vu ut= rqenhtuip 

Iotal 

Irugation, etc., Capital Account 
(charged to Revenue) - 

16 - G nshudiitm ot Imgahon, etc , V\ oiks— 

Hnanctd fiom Oidma y Rev emit s 

Posts and Telegraphs Revenue 
Account-- 

17 — Posts and lelegiaphs— 

Iuteiest on Debt . . . 


Posts and Telegraphs Capital 
Account (charged to Revenue)— 

lb - Capital outlay on Posts and Telegraphs — 
Indian P atal and lelegiapb Dejaitment 
Indo-Emopean I degraph Depuitoett , 


TOTAn 




l f 22 23 


Revised Ewmiib, 

Tni a 

fnglml 

1 \ohaujre 

lOTKh | 

1 

India 

* 

England 

Exchange 

i 

R 

R 

R 

B 

R 

R 

R 

(9 t(>4'8 
. ,f it 78 
lot" t 

IS 01 9 

1-, 6, i0 

J i- l 

Sb ( 1 

10 095 
r 4" 

,s 1 - 
2 ,sb7 

1 09" 

14,9- ) 
-1 b> 

>] 02- 
-( 7S 
11 161 
( so-v 

70 62,000 
41,56,136 
i, 51, .-6,1 47 
1,86,60,613 
13,37, lul 
. ,72,536 

<9 91000 
M,t( 000 

1 41 86 000 
-5/ 1 000 
11 1 000 

2 >0 000 

1 >7 000 

36.000 

54.000 
69 000 

51.000 

10.000 

62,000 
16,000 
25 OtO 
31,0 0 
-3,tX)0 
5,000 

-110“1 1 

Is _1 7 tT 

9,2o,0U 

3,J2,3L7 

\ -09,81,000 
) 3 2( 000 

>,20,000 

1 1,45 000 

31 0b 1 )0 

4 643 

5,18 30- 

_ 70 Ola 

38,97, <47 
40,643 

32,/ 1,000 
6,000 

>,lb,000 

1 2,36,000 

2 F2 1 5 753 

_6,Cs 662 

3 33 5Gv 

5,22,01,980 

5 ,43,54,000 

11,95 000 

5,43,000 

9,dlu",19- 

4,24,26,620 

2,26 ' , 0,5)7 

j »,34, 47,349 

r _ 

, 11,05,44,000 

4, *4, 37, 000 

1,97,67,000 

° 36033 

9 43 tb i 
—2, HI 1 u 

2,1^ 5 849 
3,35,7 1 It O 
oO," 51 a 

15, Is, 4* > 

1 1 .,14,729 

1 1 7 2,227 
16 4l , i-2 

8,— 1 3 to 

■\35,55 612 
5,13,o9, 67 
*7, 13,837 
9,43,4 0 
0,99,602 

1,30,000 

7,H,000 
— a,97 000 

2.11.40.000 

3.35.75.000 
oa. jT«3 ? 000 

15 60000 

9b 09 000 
1,52,61 000 
14,88,000 

7,09,000 

9 94 39490 

10, 4,70,607 

5 11,89 loO 

25,60,99,247 

! 11,11,18,000 

10,00,3i),000 

4,(8,34,000 

12,18 8*2 
9<601 

lt>,347 

*9 531 

12,18,882 

1,26,382 

1 

12,°3,000 

2,08,000 

1 

34,000 

16,000 

13 I7,4b3 

18,247 

9,534 

| 13,45,204 

J 11,41,000 

34,000 

““1 

16,000 


10 27 


Debt Services— 

10— Into esfe on. Oidmaiy Debt 

Deduct — Atogui t chargeable to - 
Railways . 

Imga ion 

Posts and lelegiaphs 
Pro; incial Governments 


Reimindtr cbirg^ableto Oi dinary Debt 

20 >• Intel est on otbor Obligations 

21 —Reduction or Avoidance oi Debt 


Toxal 
Carnal ovei 


59,16,002 


>36,73.788 
— 5,37,310 


-42,51,148 


38,14 852 
l,2t,414 


17,C6,5©,811 


9 84,68,193 
1218882 
69,16,002 
3,0200092 


39,41,26b 


20,37,524 

64,892 


21 02416 


8,65,97,278 

4yM,28,620 


4.55,69,437 

20600,537 


4 09,50,043 

3,06,19,037 

1,54,00,000 


8,09, *19,080 


128 70,76,789 


4,41,68,658 

51,300 

50,00,000 


4,92,20,018 


45,82,58,800 


30,127 


59 , 16,002 


1,60,000 


21,78,588 

-4,96,051 


63,60,000 


17,82,531 


30 , 88 , 20,526 


16 , 34 , 47,349 

12 , 18,882 

59 , 16,002 

3 , 02 , 00,692 


25 231 
21,66,411 


2,o 4,00,442 


8,30,35,105 


-68,12,000 

— 1,63,00' 



11,05,44,000 
12,33000 
o 3,60,000 
8,74,90000 


15,00,000 

—72,000 


14,28,090 


10,27,16, 0t)( 

434,87000 


10 , 80 ? 37,601 

3 , 06 , 95,628 

2,28,56,811 

16 , 15,897540 


47 , 89 , 67,694 


2.65.73.000 

8.08.54.000 
73,61,000 


5,92,29,00 

76,00 

44,26,00 


6,82,000 

—33,000 


6,49,000 


4,66,80,000 
1 $7,67,000 


2,69,22,000 

35,000 

2013000 


7,47,88,000 

24,10,46,000 


6,37,31,O0|| 2,80,69,000 
16,94,23,00® T,70ji;00r 


?»,+» Ukmui. oil JM .Pi in 



of the Central Government, in India ana in c ngiaua. 


1923 2l 
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c. — Statement of Receipts and Disbursements of the t 


Aocottms, 1922-23 


Reused Estimate, 1923-24 


India 


* , 
England. 


Total 
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Re venue (fi «n statement A) . i ,lb, 93 75,017 
rvchuust added to Revenue 83 27,544 


R S 

1,62,26,3951,20,56,01,6121 
85,27, 54B 


India. 


R 


* 

England. 


R 


Total 


Budget Estimate, 1024-35 

India. 

* 

England. 

Total 
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|l, 25, 52, 76, 000 4,42,25,000 
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, ,o: , ... . . . 
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1,29,95,01,000^1,26,17,16,000 


R | | R 
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1,18 18.UOO 


ToiAL 11,19,79,02,6611 1,62,26,595 1,21,41,29 1361 


W^O^OOjl, 27,35 64,0001 2,73,73,000 l,3p,09, 37,000 


Excess of Revenue 
over Expenditure 
charged to Reve- 
nue . 


Railway Capital not 
charged to Re- 
venue- 

Capital contributed by 
Railway Companies and 
Indian ’ Sta* os towai ds 
outlay on State 
Railways . 


Public Debt 
starred— 

Permanent Debt— 


St^rUrg Debt — 

Debenture stock ol East 
Iudian Riilwaj Company 
t. Len over by the Seere- 
fcuy of State 
Gspai etnt b f ock 
41 pti cent Stori 
Uupet Debt - 

New Rupee Loan * • 

6 pe, cent Bonds 1932 . 

6 p<*r c-nt. Bonds, 1926 
6 per cent Bonds, 1927 • 

5i per * eni. Wai BondB 1921 

5 per cent Loan 1945-55 . 

6 p r tent Bonds, 1983 
3^ pei cent Loans . 

Totil 

Nit 

Floating Debt— 

Tieasmy Bills -* 

Issued to Public 
Issued to Pa^ei Curie icy 
Reserve . 

Other floating Loans 

Total 

Nsx 

Unfunded Debt— 

Deposits of Service Fund# , 
Post Office Cash Oeitificatea 
Savings Bank Deposits 

Total 

Net 


Deposits and Ad 
ranees— , 

Appropriation for ReducLoir 
oi Avoidance of Debt 
Depoats of Local Funds— 
District Funds 
Other Funds , 

Deposits of Branch Line 



19,49,00,000 

1,500 

27,38,19,300 

100 


46,87,20,900 31,55,08,954 78 42 29,854 24,09,49,000 |l8,15,83,000j 
66,22.90.063; 


46,19,10,000 

49,65,00,000, 


95,84, 10, 000i 


95,84,10,000 

0 


42,25,32,0 >U| 20,0b,00,00n | lb > 68 * 6 ' 5 . 0 
"37,21,89,0^1 , 


6.63.00. 000 l 

I 

55,25,00,000 i 

6.00. 00.000 | 


66,88,00,000 


15,83,523 
70, > 0,G93 
24,28,22,723 


26,14,06.339 


20,102 

1,9^702 


2,14,804 j 25,16,21,143 
j 2,96 ,51,483 


Sinking Funds for Central 
Loans .... 
Ottm Sinking Fnnd Deposits 
Gold Standard Reseive 
Papa* Currency Reserve 
Denaitmental and Judicial 
Deposits , 

Advances . 

Discount Sinking Fund 
Suspense Accounts 
Exchange on Remittance 
Accounts . 

Miscellaneous a 


Total 

Net 


Harried over 


11,90,75,383 

8,20,49,830 

8,25,196 

1,64,00,000 

3,12,583 

2,12,47,911 

80,73,52,914 

13,17,50,326 

95,49,987 

10,95,17,740 



1,47,68,62,023] 

24,10,86,856 


1,25,73,370 

2,47,54,928 

72,20,111 


14,51,000 

6 , 88 , 00 , 000 ] 

26,13,35,000 


86,88,00,000 

0 


10,92,000 

i 

1^40,000 


33,15,86,000' 12,32,000 33,28,18,000 
I 10,58,36,000 


55.25.00. 000 

55.25.00. 0003 


14,20,000 
3,00/ '0,000 
27,74,42,000 


1,62,00' 

1 , 20 . 00 $ 


30,88,62,000 


12,25,19000 

8.11.36.000 

8,54,000| 

78,61, OOOi 

3.25.000 

2.97.72.000 

74,63,48,000 

20,66,37000 

1.98.35.000 

3.32.27.000 

89.80.000 


1,78, 64^8, ?88j3,23,44, 83, 665^25, 19, 98,000] 

8^0,01/81^41} J 8,76,87,07,000 


1,22,07,02,000 

42,26,37,000 

77.00. 000j 

1,69/30,000, 

I 

43.27. 000. 1 




11,00,000 

12,05,85,000 

8,26,75,000 

9.97.000 

88,31,000 

8.38.000 


74.15.09.000 

18.58.20.000 
4,40,000 

1.03.41.000 

13.97.35.000 

1.25.14.000 


1,03,00,72,0 )a| 
45,08,68,0 


6 , 68 , 

1,95,86,0- 
45,29, Of 


1, 67,83, 16,0002,93, 0'S, 09,000 1,30,48,65,000 

i 4,89,88,000 | 


1,00^3/56,000 


[3,64,28,35,000 


] 38,74 55 000 
130,85,62,000 1 


55,25,00,000 

~ * 0 


30.91.44.000 

7.51.45.000 t 


1,53,87,10,1 


1,74,88^8,1 



Central govern ment, in India and in England. 


Accounts 1922-2? 


Rlvisbd Estimate 1923*24. 


Bud gst Estimate, 1924*25. 


i >,94,19,801 


LxpemUtuie (fiom 
mint P) 

Ext bungs coaiged s* 

Exponditmo 


Railway, Irrigation, 
Posts and Telegraphs 
and otber Capit 1 not 
caaiged to Revenue— 

i ONsrutrc.ioN or Stvtf 

Raxiwxt-’ 

IlKPEMPClON Cl 

TfK<3 I lOJVIP *’'» P»1 

pDKOin^E or li iij vr v**' 

1 K1 MEN 1 "> IOH D1 * 
CHUtGB OI l>rarNTFELh 

Co^xepcuon or Ijibi- 

GAiXO'f l\OBKb 
OAPI1VL OUrt-AT 0 N | 
InDIA'N PO&IAL AN1> 
lEWurAPH Dapabt* 
HUM I 

I Kill All BXPSSDW OBF ok 


Public Debt I 

Discharged— 

Permanent Debt— 

f vZtoBto, 1931 1 121.0,675 1 

Bo Do. 192i 34,07,950 

Do Do. 1922 7,41,03,400 

So. Do. 1923 8UO,bOO| 

Pu. D> 1935 

6 p°’ t W.a’lom.lOSMIl 51 , WJSM j 

I?: tw^-66 I W^ 1 

4p.c.lc»M • • WWMW 

llV< ta >' • • 7 ! 100 l 

3 p c. Loan • . * 

Proymciol Dcbentu 1 e I ^ 

Loans » • “1 

lorAl » | 12,19,30,801^ 

Net I i 


15,94,39,801 14 05,57.000 


India 1 

t 

England 

! Toiat. 

— ’-j 

R 

S 

R 

S5,'»8,71>000 1 

31,00,28,000 

1,10,48,99,1)119 

13,41,91,000! 

•• 

13,41,91,000 

98,90,b2,00t)j 

37,01)78, OOC 

1 

1,29,00,00,000 


la; 

gyyMSUl 9,S6 ,61,4<|. 18 1J, 42,31.5 U*»H( 00 _>» Tifitfim 23,60.61,000 lMU0gjQ| U,»W«0 

8 57,03,000 18,70 OO.OOOi 27,07,03,000 


2,31.021 

40,00,000 

(3, 4,021 32, ->2,000 

I 

2,21,273 

1 

946 j 

2,25,2x9 5,000, 

(•>5,62,000 

1 

1 

bo, 62, 00b 96,65,000 

l,bb, 89,065 

i 

l7,90,3b7 , 

1,84,79,432 1,74,69,000 


7,000 

9S.f 5,000 __1 j7 1,95,000. 


(5) 

1,73,95,000 


Floating Debt— I 

Tieasniy Lills iraKfttinofW 

Issned to Public . • 78,56,90,000 

Do. Paper Currency 

Beseive . . * 57,89,00,000 ... 

Other Floating Loans , ... 

Total » 1 ,36,45,90,000 

Net — — 

Unfunded Debt— 30 S87 

uw!» WM» 

Port Office Cl Ctat.ll- 0 823 

m£!U Dcpo.it. ! W», 67,865 16,782 


1. 00. 0001 
60(1,000, 

26,00,1 00) 
1,40,02,0(3), 
1 , 000 ' 
32 000) 
4 l,07,000j 

2,72,00,0001 

d.OGO 

14.00. 000' 


12,19,30,801 5,03,43,000' 

0 


26.09.00. 000 

5525.00. 000 
5.00,00,000 

' 1,36,45,90,000 86,34,00,000 ’ 

40,61,80,000 


30,000 

15,29,000 

1,62,00,000 


3,00 000 

4.00. 0 0, 

4 . 00 . 000 

15,00,000’ 


48,93,000' 

85,00,000! 

22,00,000 


tai 

net ) 


7,bo,ooo| 

•• 1 

5,03,43,000 1,88,93,OOU 


jp mi a. xj * ' i I 

Total t . 22,17,56,955 2^2,705" 22,19,69,660 12,72,12,000 3,10,000 22,75,82,000 23,89,29, 

* Tfwip . . - — 1 — 


Deposits and Ad- 
vances- « 

Depots of Local Funds- 
District Funds . . SSregS 

Ctfeer Funds « * 7,87,78,909 

°l »■“* toe 6,69,132 ... 

StotogSTma-JoiCrtW ... , 

Loans * • 147 88.73 193 

: 6.16 01.4M ’WWW 

Departmental and Judi- | 

JSSST, ■ '■ again 

Discount Sinking Fund . 99 4- 779 1,99,91,723 

asSE"**: *Sfcm *BJa» 


12,46,95,000 

8.20.04.000 

10,06,000 

37.80.000 
.« 1 
at* 

76.22.16.000 

18.82.33.000 

81.72.000 


V« 5 

42, 25, 37, ( 


— S- 

86.34.00. 000 

19.46.00. 000 

213,00,000 

56.25.00. 000 

• •a 

57.38.00. 000 

0 

0 

0 22,75,82,006 

t 30,000 

15,40,000 

1,50,00,000 

21.73.69.000 

23.39.29.000 

0 


30 

12,14,21,000 

8.22.71.000 

8,89,000 

1.24.14.000 

90 

00 

00 

00 

78,69 17,000 
18,23,66,000 

95,90,000 


1,88,93,000 

0 


67,38,00,000 

j 2,13.00,000 


25,30,99,000 

0 


1,08,00,72, 000 
15,98,58,000 


85,56,000 


Car ried over * 4,17,39,81 ,686j 2,17,09,72,419 

.Ms i-L** wono is non-voted and i 


3, 47,44>70, 000)2,12,15,16,000 


!,— Statement of Receipts and Disfoursemen 


ts of the 


Accounts, 1922-23 


India, England, i Totaii. 


R R ft 

Thought ioiwaiil . 1.31,64 S.) 234'2, 09.91 61.141 


Revised Estimate, 1923-24 


India. England. | Total, 


ft 


ft 


ft 


Budget Estimaie, 


India. 


ft 


England. 


3,76,87,1)7,090 1,90,53,56,000 


ft 


3,64,28,35,000 1 .7 1,33,23,000' 


Loaas and Advance s 
by the Central Gov- 
ernment . • • 32 49,331 

Net 


32,19,831 

20,12,338 


35,19,000 


Loans between Cen- 
tral and Provincial 
Governments . • i } i7, 68,164. 


Jo,l 9,000 

20,44,0001 


28,71,000 


Net 


1,17,08, 164J 

0 


Remittances - 

Remittances within India- 
Inland Morey OrdeiB . 83.16,21,608 

Other Local Remittances . 5,16,130, * 

Other Departmental Ac- 
counts . • • J ,38,401 

Net Receipts by Civil Trca- 1 
Buries from, — 

Railways . . • 14,60,58,900 

Posts and Telegraphs ... 1 

Net Receipts fiom. Civil ( 

TreasuiicB by- 

Posts and Telegraphs . 2,44,87.728 

Maiine . • • 1,06,67,970, 

Army and Military ' 

Works . * . 49,33,06 251 


Remittances between England, 
and India— 


Remittance Account- 


2, BOO} 2,69,82,066' 


Iraq drawings . . j 

Sale of gold 

Other transactions . . 7,87,49,313' 6, 88,01, 117) 


Remittances from India for 
financing Home Treasury 
Transfer thiongh the Paper 
Currency Reserve . 


Total 

Net 


Balances of Provin- 
cial Governments . 


Net 

Total Receipts 
Opening Balance 

GRAND TOTAL 


2,15,370 


1 , 58 , 93 , 83,571 


2,01,16,997 


25,66,13,170 


6,22,78,00,957 


4,76,62,361' 


98,35,000 


98,35,000 


85,00.00,000 
6,70,000 j 

5,03,89,000, 


14,81.69, 00C 
4,09,16,000! 


59,85, COO! 
45,30,31,030, 


1,39,74,000 

14,00,00,000 


14,34,45,54411,73,28,09,115] 

37,92,4941 


5.97/39,87,787)2,24,26.03,685 


(o) 

8,99,63,817 


2,33, 25.60, 602] 


2,01,16,997 

6,34,730 


2.42.70.000, 

2.00. 00.000' 

5.08.30.000 

22,61,60,000 

5.84.77.000 


1,73,31,34,0001 


7,14,00,000 


[5,55,65,95,000 

25,95,80,424! 


37,87,37,0002,08,18,71,000 


1,20,63,000 


86,00,00,000 

2,76,000 

5,01,21,000 


15,40,85,000 


4,62,0f 0 
59,90,000 

40,74,99,000' 


2,56,00,030 

50,74,000' 2,91,80/30 

1 

26,00,00,0 

10 , 00 , 00 / 


1,48,35,07,0001 11,47,80,0 


7,14,00,000 

5 , 03 , 81,000 


2,28,49,03,000, 
( 6 ) ' 
9,83,19,688 


4,47,000 


5,81,61,75,4242,38.23,12,688 


1 . 


5,14,17,23,000! 

29,77,01,424 

15,4394.24,424 


1924-25. 


Total. 


ft 


28,71,000 

6,70,000 


1,20,63,000 

0 


po 


2,16,86,03,(j00 
„ (6) . ; 
7,83, 05, &6 


2,23,49,08,|OS; 


* Stalling converted into Ru pees at £1 »Rs. 10. 

(а) Of this amount, Hs. 17,753 represents the funds of the Gold Standard Reserve. 

(б) Of this amount, Rs, 86,584 represent the funds of the Gold Standard Reserve, 


Delhi, 

Finahge Department, 

Tfo 2M March 1921 


M. F. gaunt: 

Auditor Gen 


1,89,82,87,000 

1,38,000 


4,47,000 

0 




Central Government, in India and in England — continued 


India. 


Acoottsts. 19.22*23, 


England. 1 <n a,. 


R R 

B, ought for* am WW «* 2 17,09,72.119 




Ruvi^f-d Estimate, 1923-21. 


Hcwv r IbiIvui. 1921-25. 


. India England. Totat. | India. England. loru 

I 

1 . , - . 


! 


ft ft 

it, 17, 41, 70,00 2,12,15.10 ‘00 


| « R R 

AM I P 1a 00 2,1 1,99,03,01)0 


Loans and Advan- 
ces by the Central T , {J ~ l9 { 
Government 

IS IT 


Loans between Cen- 
tral and Provin- 
eial Go vernmen ts 1(J . 1 ' 1 


Nri 

Remittances— 

Remittances within India — 


i2f)7,U3 1 1.75,00 l 

•i 

1 

I 

I 

l 

10,77,20 8 5l[ 12 306100*1 

3,59,52,697 r 

r . _ . 


1 i,T5/XM» 22,01 U' 1 ) 

0 


12, 0,61,000 13. r -f» 23,100 

\ 

11 , 32 , 26,000 


22,01,000 

0 


13,93,25,000 

12,72,62,00® 


Other Local Remittances 
Other Departmental Ac- 
counts 

Net Payments into Civil 
Treasuries by — 

Railways . 

Posts and Telegiaplis . 

Net Issues from Civil 
Treasuries to 

Posts and Telegraphs , 
Marine . . I 

Army and Military 
Works . . ( 

Remittances between j 
England and India— J 

Remittance Account — 

Iraq drawings . 

Sale of gold 
Other transactions 

Remittances from India 
foi financing Home Trea- i 
sary . 

Transfers through the 


j 

r 

£ 

83,55,79,888 * 

* »• # 

85,05,00,000 
6,69, 000 

::: 

Su,U0,Q0.i UO 
6,54,O0t) 

1,15,300 I 

£ 

3,00.62 000 

• •• 

3,00,00,0(0 

13,65,33 P01 J 

| 

16.51.69,000 

4,09,10,000 

• 

13,40,85,000 

1 

2,43,79,791 { 

1,00,68,347 j 

59,85,000 

M* 

4,62,000 

39,90,000 

49,46,39,480 ] 

45,30,31,000 

t 


40,74,99,000 

2,63,85,360 

10,89,16,250 4,38,80,670 

2,42,70,000' 

2,00,00,000| 

3,52,29,000 

1 

2,34,72,000 

1 

2,56,00,000 

2,73.78,000 

4,76,62,361 

22,51,60,000 

... 

26,00,00,000, 

2,09,912 3,438 

i 

6,84,77,000 

1 

14,00,00,000 

1 

10 , 00 , 00 , 000 ' 


Totau .1,68,51,30,493 4,38,86,1281 ,72,90, 16,621 

Net 


Balances of Provin- 
cial Governments 

Net 


TOTAXi DlBBTOSEMEJnrS 
Closing Balance 
GRAND TOTAL , 


. 1 1 i 

|l, 91, 94, 68, 000 16,34,72,000 2,08,29,40,000 

10,69,000 


1,94,82,267; 1,94,82,267] 

0! 


5,96,80.20,533 2, 23,43, 40,814] 

i (i) , 

25,95,80,424 9,82,19,688 


6,22,76,00,957 2,38,25,60,5021 


1,89,16,68,0001 


2^0,19,000. 2,10,19,000] 


5,51,84, 74,000.2, 30,60, 07, 000 i 
! (5) 

29,77,01,424! 7,68,05,688 


5 ^ 1 , 6 1 , 75, 424 2 , 38 , 23 , 1 2,688 


64,81, 000| 1 ,86,81,49,000 

\ 0 


3,04,70,000^ 3,04,70,000 

3,00^3,000 


15,30,06,88,000.2,18,68,54,000, 

1 l 

(5) t 

18,37,36,424, 4,80,54,688 


5, 43,94,24,424.2,23, 49, 08,688 

i 


A. V. Y. AIYAK, 

Offg, Controller of the Currency. 


A. C. McWATTE&S, 
Secretary to the Government of India. 


£ Abstract >tatetijeir: of tbs Receipts and Disbursements of the Central Government 

in India and in England. 


Accor ms. lyj-Ao 


REVENUE AND LAPEMUIUEI 


Piv^nue I Evpi mlitnr.. 


f t. xisfcum 

Piuiipa ti'-ads 1 Twcsxjh Imunr 
xf i.e cane ! -Silt 

I 0{ torn 
|^Oth n x ir ls 

lotAr 

liailwnys 


Lommnml 


‘'Cl 


r i.auw 
• j Ii i^ation 
j Posts and fele- 
(. giaplis 


Debt Sex vices 


Imc Pit. 


t nil Adxmnistiati m Lvvil v donnish V 
turn 

Cu.ren<y, Mint T cu lent y 
ami hvtbamrp . < 

( Mint 


(,1V ll WdkS 


( iv il Works 


t L amine Relief 

Miscellaneous ( ivil } bupeiannuation 
Spivitrs . . 1 Miscellaneous 

( Othci Head- 


Military So vices 


Airny 


( Effective < 
> w. 


> Ncr-efF- 
(, ct tiv > . 

j Manne 
(/Military Woika 


Provincial Contribub.oi>e aud n.Nel- 
iaueons adjustments beta csr. Centi al 
And ProvinUal Gnvmnments 


« i 

11,3 LOo/w 

17,91 IL.1'0 
< S.,1' i!2 
,5,7 ,92,00-. 
2, UJ0,2(j' 

72,-9, 1!, 1 6i> 

k ,-.2,9\l7oj 
l.',90,752j 

1,22, 29, US 

1,1 1,70X9 t"i 


14,5k.l2i 
2,.':, Ob, 720 
2*\91,4li 
11,28,087 

28^0,5 )o| 
1 0,76,9V 
17,19,131 

1,4971,920 

.54,00,97,5 

32,72,528 

57,53,4.5; 


9,22 91,-08 


'J 01 Vi 
Surplus . 
Defalt 


1,21,11,29,150 


70,< 2,0 M*l 

If- ,1 ol 

1/l.X ,147 
1,8 l,I 0,f O 1 
L‘ .00 05 U 

5 22,1 1,980 

25,i t ,99,217! 
13,75,. 91, 

7o,9 , -,5j0 

111 15 89,510 

I 

9,91 33,010, 
S7,l 1,200, 
15,95,525 

I, 3^,81,010 

8 l 

SO.'wl 
3 ,i’0,4J,1Lo. 
f>e,U2, 0,J 
91,2S,->97 

5 VS, 72, '>56 

9,31,87491 

l,o r ,98,G18 

J, 90,(50,1 87, 


Net 

Receipts 

ft 

11,64,03,31 2! 
17,‘ 1, •’5,01 1 
5 1,09,9.1; 
1,92, ,1,125 
1,05,10,211 

073 7, 9,9 k o] 

1,21,99,229, 

45,30,912 


2,47,91,511 
10/JS 886 


Net 

Obaxges 


Revised Estimate, 
1923-24. 


ft 


Net 

Receipts 


9,22,93,608! 


1,16,43,05,5^, 


2X4,h39j 

15,00,18,814 

9,19,97,513 

1,20,42,973! 

PO/51 

,5,31,93,9'Xl 

51,25.097} 

71,09.766; 

1 

50,86/0,736^ 

9,00/6 o2l! 
1,07.26.080 
4,32,06,75® 


ft 

39,69,60,000' 

18,42,47,0.0, 

7,27,n2,000 

1.72.21.000 

2.11.31.000 

( 9,23,24,000 

h 28,00 000 

72,o2,000 


2,04,05,000 


Net 

Chaiges 


ft 


Budget 

192 

Net 

Receipts. 


ft 

, 41,19, 59, 00d 
! 17,5(.,78,O0d 
7,59,27,000 
i 2,24,52,000 
, 1,7 1 ,05,000 


Estimate, 

4-25 


2,09 S3, OOO 


80,56,57,129! 95,58,33,521] 
15,01,76,392 


5.31.000 

i 

1 3 / 0 , 63 , 000 ! 
1 

8.89.61.000 

1.69.000 

1.47.92.000 

12,000 

2,83,91,000! 

82,49,000 

4G,30, 75,000 

9,00,46,000 

(>^,60,000 

3.74.32.000 


73,30/3,000 
4,58,14, OOC 

1,18,41,001; 


2,85,93,00^ 

62,000 


9,04,50,000' 


8,99,46,0001 


1 — 

| 89,41,94,000 87,35,67,000 

2,06,07,000 

I 

2,06,07,000 

... 

a is 

»*• 

♦ M 

7 (Yifl 

23,60,64*000 

»*♦ 

96,65,000 

1/2,00,000 

1,04,07,000 

37.21.89.000 

A. 

10.52.36.000 
20,44,000 

• M 

19,46,00,000 

;;; 

4.89.88.000 

5.03.81.000 

li, 32, 26, 000 

10,69,000 

35,78,00,112 

*** 

37,40/7,112 

95,72,45,112 

95,72,46,112 


90,92,77,000] 


Net 


10,38,000 

15,15,26,000 

I 

9.08.27.000 
I ... 

1.94.14.000 

' 14,000 

2.74.10.000 
| 74,50,000 
1 72, 6,, 000 

46,60,31,000 

8.88.41.000 
76,76000 

3.99.52.000 


90,74,30,000 
.u 


1847 000 


Capital Account 


Debt, Deposits; 


Surplus ....... 

Deficit 

/Railway, litigation. Posts and Telegraphs and 
other Capital not charged to Revenue : — 

Capital contributed by Railway Companies 
and Indian States towards construction 
of Sute Railways .... 28,26,557] 

Construction ot litigation Woiks , 

Construction of State Railways 
Capital outlay on Indian Postal and Tele- 
graph Depat t men t .... 

Initial expenditure on new Capital at Delhi . 1 
Payments for dischaige of Debentures . 1 
Redemption of Liabilities involved in the 
(_ purchase of Railways . . . . j 

fPeimanent Debt ..... (net) J 60,22,99,063] 
Floating Debt .... .(net)' ] 

Unfunded Debt , . . (net) 1 2,96,51,483] 

Loan# and Advances by Central Government (net) 20,42,338] 


15,01,76,392] 


Advances and^ Loam between v en$i«l and Provincial 


Remittances 


Governments 
Deposits and Advances . , 

Remittances . , 

Balances of Piovindal Governments . 


***— .fgftSr. 


I 

. (net) | 

. (net) 17,82,38,542 
. (net) | 37,92,494 

. (net) ( 6,34,730 

. I 34,65,66,987 




40,61,80,0001 

9,59,62,697 

36,78,00,112 


Totai , 11,22,00,52, 184 


1,22,60,62,1841 


18,47,000 

»« ' I 


80,24,000 


36,86,62,000 

7,51,4$0lSo 
6,70,0 K) 


15,42,67,0 

1,38,0 


37,40,074 


30,00,00, OOC 

1.78.95.000 

1.47.00. 000 

1.44.86.000 

27,07,03,000 

2.13.00. 000 

12,72/2,000 

*•» 

8,00/3,000 

18,67,91,112 


93,26,60, 1® 98,26,60,112 


M. F. GATOTLft'FT, 
Auditor General. 
DblSi, 

Finance Bepastmenu, 

*'■' milt iQQjf 


A, V, V. AIYAR, 

Ofy. Controller of lie Currency. 


A. C. McWATjfes, 

Secretary to th Govmmefmof India. 
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NOTES EXPLAINING THE DETAILS UNDER CERTAIN HEADS OF 

THE ESTIMATES. 


The broad totals oi revenue and c^peudituie ior The labt year, tho euirem Ge neral n suit*. 
year ana the ensuing v. ar, 310 as follows : — 

Actual, V' 22-2.1 

R 


Revenue .... 
Lvjtervlifci re elr.'^retl ta Hevoi ij t * 


. i. (it: er.s s 


Revenue 

f.j. eiihtnre charged to Revenue 


He venue 

Expenditure rh*u». It Revenae 


}’e\itpd, 

R 

I .»’ rUt.O-t »(K> 
132 *M. 97 ,nM* 

Sur.'hi> . ^ i t jU i ,t UU 


Wit-25. 

ft 

1 011,1)0 0<) 
t ,g Q 90. 9 ',<>00 
Sm pin- 8,17,000 


These figures exclude all capital, d^bt and lenmtauce transactions, 

2. The following table compares the Raised estimates of revenue a_d Actuals, 1922-23. 
expenditure as iramed twelve < onU>& aao, and the actual acc^unt^ c-f the 
year as close", audited and compiled by the Audiioi General : — 

liaverije. E-p^nditaia Uenut. 

ft R R 


Ke\ised, 1922-38 . 1.20,7<M7,0()O 1 :*7, 05,57/00 17, *75,35,000 

Actuals, 1&22 >« . 1 21,41,29, IhO 1,3 5.13/3,5-^ la,0] 7. .SP)> 

The actual deficit was h’ss than the Revised estimate by Rv, 23,58, 608, 

Theie wa^ a decrease of R l, 81.98,01 4) in Military expenditure owing mainly 
to the nor.-u+Uisction of a pioGsion of £800.(00 it eluded in the Revised 
estimate for payment to the Y» r ar Office in respect of the Indian sbaie of the 
cost ot disbandment of suiplus troops. A decline of jB 03 lakhs in Customs 
revenue was more than f set off by an impioveiueut in the net receipts from 
Railways lakhs). 

3. The Revised estimates of oidinary revenue and expenditure for 1923-24 Revised, ms- 2 &. 
are as follows : — 

(In thousands of rupees,! 

Revenue „ . . 1,29 52/ti 

Expenditure charged to Revenue ... , 1/29,8^,97 


Deficit of ordinary revenue . 37, 5u 


A sum of £3,250,000 representing the profits from the control of enemy 
ships which has been lying at credit of a suspense head is, however, available for 
credit to revenue. Out of this windfall, a sum of R2 croies has been reserved for 
refund to railway companies of customs duty on stores collected from them under 
protest prior to the Bombay High Couif’s decision declaring such stores to fall 
within the definition of Government Stores, in the event of the appeal which 
has been preferred against the decision being unfavourable to Government. A 
credit of R25 lakhs out of the windfall has also been included in the Budget 
estimates for 3924-25 in order 1o meet the payment of ex gratia compensation to 
individuals who have suffered from enemy action during the war The amount 
required for these two purposes at the rate of exchange of Is. 4-2 <7. adopted for 
the Budget for next year is £1,575,000, leaving £1,675,000 (equivalent at 
Is, the aveiage rate of exchange for the current year, to E2, 43*03 lakhs) 
available for credit to revenue in the current year. If account is taken of this 
credit, the deficit of £37,56,000 is comerted into a surplus of R 2,00,0 7,000. 

4. The surplus of RIB *47 lakhs shown in the Budget estimates for 1924-25 Budget, m 

is arrived at after providing for salt duty at Rl-4 a maund. “ ~~ ~ 

5. The details of ceitain heads of the estimates are explained in the follow- 
ing pages. The Railway* estimates are explained in a separate memorandum. 
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AND 1 


—CUSTOMS. 




PEA CUSTOMS. 

lMtPOSTB. 

Actuals, 

1920-1921. 


< 

1 

Aotuals, 

1923-1924. 

Budget, 

1921*1922* 1 1 

t 

922-1923. 

Budget. 

Revised. 

1924-1925 

Special Import Duties. 

Jl 


H 1 

R 

R 

R 

R 

1 Liquors — 

(re) Ale, Beer, Porter, Cider and 
other fermented Liquors 

(b) spirits and Liqueurs 

(c) Wines ..... 

8.89.000 
1,70,10,000 

9.01.000 

11.44.000 
1,91,71 000 

12.58.000 

13.49.000 
2,10,19,000 

10.78.000 

14,30,000 

2,26,00,000 

12,00,000 

13.75.000 
2,09,00,000 

11.40.000 

14,40,000 

2,22,00,000 

12,00,000 

2. Sugar, VI rorts .... 

3 Tobacco . .... 

J Coal, coke and patent fuel 

•>. Mineral oils . . 

*t Arms, Ammunition and Military Stores! 

7. O.'ium 

8. 1 >tton yarn and thread . . . 

9 Cotton pu cegoods .... 

10. Matches .... 

1.09.17.000 

1.31.26.000 
46,000 

77,34 000 
6.11,000 
3 000 

G 41,19,000 
16,57,000 


6 50,69,000 
1,01 36,000 

7.59.000 
80,97,000 

7.51.000 I 
2,000 1 

4,66 61,000 
1,06,84,000 

4.40.95.000 
1,51,76,00c) 

4 80,000 
1,10,89 000 

8 27 0U0 
2,000 
48,86,000 

6.39.03.000 

1.53.63.000 

5.00. 00.000 

1.60.00, U0G 
5,50 00C 

1.25.00. 000 
9,00 000 

3,000 
55,00,000 
6,85 00,000 

1.60.00. 000 

3.85.00. 000 

1.65.00. 000 
290 000 

1.35.00. 000 
8,10,000 

4,000 

41,60,000 

6.12.00. 000 
1,47,00,000 

4.55.00. 000 
1,75 no 000 

3,00,000 

1.45.00. 000 

8.40.000 

3 000 

48.00 000 

6 60 00 000 

1.67.00. 000 

Duty at Si per cent. 








11. Machinery .... 

IS Otht i articles ..... 

52,67,000 

4,32,000 


1,15,95,000 

2,66,000 

63,33,000 

2 00,000 

69,00,000 

2,00,000 

58,50,000 

2,10,000 

67 00,000 
2,15,000 

Duty at 10 per tent . 


1 

1 






12. Metals — Iron and Steel 

14. Bs.il "ray pi int and. roiling stock 

13 Other art* cl t-s . . 

66 90,000 
33 91 000 
35,000 

i 

1 

67,75,000 
53, 3^,030 
1,79,000 

1,84,08 000 
1,07 02 000 
2,89 000 

2,00.00,000 
1,10,00 000 
2,01,000 

1,71,00,000 
64,00, 00 
6,50,< 00 

1 80 00 000 
1,30,00 000 ! 

4,02,000 

Duty at 15 per cent 


1 

l 

1 





"* 6. Articles of Food and Blink (excluding 
sugar and vinegar; 

.7 Raw matcriciib and article? mainly 
umnanufa'’fcured .... 

63.69.000 

38.23.000 

i 

1 

1 

i 

83,00,000 j 
42,15,000 

1,22/4,000 

74,71,000 

1,43,00,000 

68,00,000 

1,27,00,000 

63,50,000 

1,40,00,000 

71,35,000 

1 S Articles wholly or mainly manufac- 
tured — 

{a t Cutlery, hardwire, implements 
and instruments . 

(SI MetalB other than Iron and Steel 

(c) Yarns and textile fahiios (other 

than cotton manufactures) . 

(d) All other articles wholly or 

mainJy manufactured . 

1.28.57.000 
69,92,000 

1.05.42.000 

4.30.93.000 

1 

1,27,24 000 
6l,»5 000 

55,03.000 i 

i 

2,71,06,000 

1.33.40.000 

I 07,34,000 

75,88,000 

3.78.69.000 

1,48,50,000 

1,21,00,000 

78,00,000 

4,00,00,000 

1.14.00. 000 
92,50,000 

1.05.00. 000 

3.70.00. 000 

1.35.00. 000 

1.00. 00.000 

1,20,00,000 

4,00.00,000 

19. Miscellaneous ..... 

72,64,000 


70,75,000 

52,74,000 

60,00,000 

52,10,000 

60,00,000 

Duty ai 30 per cent 








20. Motor cars and cycles . 

31. Si k piece-good* and other manufac- 
tures of silk . ... 

22 Pm nmiUo rubber tyres and tubes 

23 Other articles .... 

49.17.000 

29.40.000 


53.50.000 

51.60.000 
2L.85.000 

58.67.000 

56,08,000 

8062,000 

32.42.000 

96.82.000 

70.00. 000 

85.00. 000 
37 50,000 

1,10,00,000 

77.00. 000 

77.00 000 

31.00. 000 

97.50.000 

80,00 000 

80,00,000 

33,00,000 

1,05,00,000 

Government Stores. * 








24 Du f y on Government Stores other 
than Railway Stores 

... 


• »« 


... 

... 

53,50,000 

Total Imposts . 

23,16,35,000 

27,70,19,000 

33,66,23,000 

36,57,84,000 

32,39,49,000 

36,71,45,000 

23. Export duties — 

(a) Hides and skins, raw . 

(b) Jute (raw and manufactured) . 

(c) Rice . 

(<E) Tea 

60,22000 

3,21,13,000 

60,28,000 

42,05,000 

51.42.009 
2,71,99,000 

80.45.009 
46,26,000 

42.60.000 

3.29.25.000 

1.08.06.000 

44.41.000 

25,00,000 

3.45.00. 000 

1.15.00. 000 
55,45,000 

24.14.000 
3,70,66,000 
1,11,00,000 

47.50.000 

25,00,000 
8,61,00 000 
1,11, *3,000 
49,04,000 

26. Sea Customs— •Miscellaneous . , 

27. Land customs . 

28. Excise Buty on Cotton manufactures 

29 . Excise Buty on Motor Spirit . 

30. Excise Buty on Kerosene . 

31. Warehouse and wharf rents and 

Miscellaneous . 

18.85.000 

14.01.000 
2,30,93,000 

54.26.000 

71.77.000 

12,67 000 

34.60.000 
2,19,37,000 

61.10.000 

8,46,000 

11,60.000 

20.76.000 
1,87,34,000 

64.69.000 

92.32.000 

4,79,000 

11.74.000 

20.33.000 
1,88.15,000 

80,00,000 

9U,9G,00G 

10,00,000 

11,60,000 

20,00,000 

1,50,00,000 

65.00. 000 

98.00. 000 

5,22,000 

12,00,000 

23,00,000 

1,75,00,000 

68,00,000 

98,00,000 

8,38,000 

Totai Gboss Revenue 

31,89,85,000 

35,36,31,000 

42,72,05,000 

45,99,41,000 

41,42,51,000 

46,01,80,000 

Deduct*— Refunds 

92,16,000 

95,33,000 

1,3740,000 

90,00,000 

1,00,98,000 

99,98,000 

Net Revenue 

, 30,97,67,000 

34,40,98,000 

41,34,65,000 

45,09,41,000 

40,41,53,000 

45,01,82,000 

CHARGES. 








India ....... 

England ...... 

Exchange ...... 

58,76,144 

76,860 

64,49,533 

91,196 

46,903 

69,30,458 

86,613 

44,929 

71,15,000 

90.000 

45.000 

* 69,94,000 
1,37,000 
62,000 

111 

Total 

59,53,104 

65,87,632 

70,62,000 

• 

72,50,000 

71,93,000 

J 82,23,000 
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0. The Revised estimate of Customs revenue in 192*1-21* .>mnuiil; to Hcvisui wss-$$. 
Kl0,ll*5B lakhs or R4 67 lakh 1 . ie^s than the Bti 'set e-Hu a 1 1 *. \u.sfoi 
the tariff heads slum a decrease in lem no. a’ d the largest t'eoieas s recur 
under sugar (£1,15 lakhs), cotton piece goods ( R7«3 lakhs;, Railway plant 
and rolling stock ',£16 lakhs), cutleiy, hardware, etc.. ( £5 L*50 lakhs), iron and 
steel (it 29 lakhs), other metals (£28 50 lakh**), other manub.etiuvd articles 
(R 30 lakhs), and the excise duty on cotton manufactures {B2ST5 lakhs). 

The only heads which show a material incus*!*© in ie\piuie arc the i i port 
duty on yarns and textile lab tics other than cot 'on manufactures (£27 lakh 6 *), 
and the export duty on jute f £25*66 lakhs). 


7. The decline in revenue unde’ sugar was the result of insufficient 
allowance made in the Budget for the reduet ion it. the taiiff \aluntioiL winch 
came into force from the 1st January 1923 The leve? ne iron, railway plint 
and rolling stock was affected by a decision of the .Bombay FFigh t*ourl that 
stores imported by Rxilway C mpanies working State lines fall within the 
term “ Government Stores” for the purpose of the pi oviao to section 20 of 
the Sea Customs Act VIII ot 1878. An appeal has been preferred to the 
Privy Council against the decision, hut pending the result of the appeal, the 
stores in question are being passed fr< e of duty. 

8. r lle imports of other articles have generally b en satisfactory, but the 
collections of regime in the case of aiticUs which are subjec to an ad valorem 
duty have declined in consequence of a fall in prices. The Bombay cotton 
mill industry passed through adverse conditions in the current year and the 
realisations from the excise duty on cotton manuiaet ures have suffered in 
consequence. 

9. The Budget estimate of Ci stems revenue in 1924-25 is place! at Budget, 1924-21. 
£45, 182 lakhs or £4. 60*29 lakhs more than the Revised estimate for 

the current year. Section 20 of the Sea Customs Act has been amended so as 
to make Government stores liable to customs duties with effect from the jst 
April 1924. Credit has therefore been taken in the Budget figures for next yea* 
for El ,63*50 lakhs on account of duty payable in respect of stores import* d by 
Government inclusive of stores for state-worked and company-managed 
railways. The details of the credit of El,63*50 lakhs are as follows : — 


(i) Its. 25 lakhs for Military Stores ; 

(ii) Rs. 1,10 lakhs for stores imported by State and Company-managed 

railways for Capital as well as Revenue purposes ; 

(iii) £6*50 lakhs for stores imported by other Departments of the 
Central Government *, and 


(iv) Rs. 22 lakhs for stores imported by Provincial Governments. 

10. Items (i) and (iii) are set off by corresponding provision for expendi- 
ture in the estimates of the Departments concerned, and item (iv) by provision 
for assignments to be made to Provincial Government? to compensate them for 
the duty which they will pay to the Central Government in 1924-2 Item. 
(w)also involves corresponding expenditure b\ Railways partly on revenue and 
partly on capital account. In view of the financial objections to taking a ere lit 
feo re\enue by charge to capital, it is propoted to earmark for the av< idance of 
debt 11 lakhs representing the charge to capital +‘or state-worked railways, 
the similar question in the case of company-managed railways being left for 
subsequent consideration. 

11. Apart from the duty on Government stores inclusive of Railway stores, 

the Budget estimate for 1924-25 exceeds the Revised estimate for the current 
year by £3,40 79 lakhs. Allowance has been made for an improvement in 
trade conditions geuerally and undei sugar for the increased tariff valuation 
which came into force from January 1924. f ihe minor changes in the tariff 
included in the Finance Bill have no importance from the revenue point 
of view, - * 
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Lxci>s Peoiiib Dutt. 

I India 

2. N -W. Fiontu 

3. M nil ib 
i. Borni ay 
> Bengal 

I I United Pi o vim 
7. Punjab 
8 Burma . 

9. Bihai and Orist-a 

10. Cenfcial provinces 
1 L. A'vi&in . « 


Tot il 

^UPl R-T Ul 

1 India 

2 N.-W Front ioi 
8 Madias . 

4 . Bombay 

5. Bengal . 

0. United Provinces 
7. Punjab . 

8 Bui ma . 

9 Bihar and Orissa 
LQ. Central Pi o vinces 
11 \s~am . 


Total 

Income-tax. 

1. India General — 

Civil . 

Non-Civil Depart- 
ments . 

3. Delhi 

3. Baluchistan • 

I. Korth-Wesfc Frontier 
5. Madras 
o. Bombay 
7. Bengal . 

*, United PiovinoeB 
9. Punjab . 

10. Burma . . 

1 1 . Bihar and Orissa 

12. Central Provinces 

IS, Assam . . , 


Total 

(ixosb Revenue fiom 
Taxes on income 

Deduct -* Refunds 


Nit Rk venue 

Deduct — "haie ot Pro’ 
\ inoial Go vernments 
in Income-tax revenue 
i under the Devolution 
Rales 

Reienuo of the "2eu feral 
0 aver n ment . 


Actuals, 

1920-1921. 


R 

1,01,205 

33,32,264 

6 1,3 b, 826 
69,56,bb0 
7,25,054 
4,2 3, b 48 
2,05,277 
30,726 

1,40b 


1,88,15,906 


1,92,232 
10,744 
18/22," iO 
1,88,02 642 
3,36,91,035 
17,83,590 
9, 3'J, 80S 
47,16,451 
9,07,19 4 
0,24,361 
9 4,658 


6,35,90,236 


18,99,806 

63,15,471 

12,79,749 

42,282 

5,24,02b 

1,39,94,480 

1,29,40,821 

4,33,27,376 

70,57,066 

52,2o,172 

1,13,71,272 

26,o2,359 

29,01,463 

9,80,404 


13,96,22,337 


22,19,28,478 

1,27,54,156 


20,91,74,322 


Actuals. 

Actuals, 

1926-1924. 

19il-1922. 

1922-1923. 

Budget. 

Revised. 

R 

R 

ft 

R 

, 


»•« 

|M 

30,7 53 

,,, 

IM 

32,000 

8,24,387 

3,171 


... 

11,21,569 

99,876 


68,000 

5 , 60,200 

4b,98o j 

i 

,,, 

4.000 

28,323 


1,000 

51,433 

- 

•* 

13,000 

1*3,8S1 

• 

• * 

« « • 

20,30,5** 8 

1,50,033 

- 

j 1,18,000 


2,64,293 
9o,9o9 
64,87,9b0 
3,80,o6,S07 

3,03,3 l,b71 
38,61,128 

10,0o.09 1 
ob, 2 1,222 
10,o3,8b0 
DM2,108 
13,713 


S,70,6J,852 


25,78,782 

62,43,377 
13,bO,5l4 
48,153 
6,22,787 
1,51,91,114 
5,6 \1 4,676 
4,36,23,020 
9J,07,9tl 
50,31,329 
1,29,71,221 
32,48,551 
41,60,58*’ 
8,S6,40i 


16,08,59,371 


15,066 
24,4ob 
31,43,753 
3,68,31,830 
1,90.62,681 
27,78,910 
1 ,24.217 
59,08,474 
16,49,090 
25,70,834 
0,037 


Budget, 

1924-1925 


R 


25,11,51,791 

2,93,96,968 

22,17,64,823 


(n) 

3,43,41,399 


7,23,15,293 


31,41,107 

62,01,112 

8,27,430 

85,017 

9,80,860 

1,32,11,878 

5,81,71,938 

3,L9,o8,701 

84,47,341 

76,36,881 

1,23,74,691 

46,24,977 

45,52,645 

9,81,540 


1,75,000 

15,1)00 

50.00. 000 
2, *3,80,000 

1,90,00,000 

22.00. 000 

1 0.23.000 

i,0.< 0,000 

12.28.000 
1 7,0' >,000 

1 , 00,000 


>>,30,57.000 


29.63.000 

03.14.000 

10.86.000 

62,000 

7,17,000 
1,60,0 1,0 JO 

4,21,22,000 

2 , 00 , 00,000 

83,14,00 1 

07.29.000 

1,33,00,000 

41.50.000 

35.90.000 

12.24.000 


15,31,13,013 13,45,78,000 


22,55,78,344 

4,41,83,859 


18,74,13 424 


18,13,94,485 


14,53,335 


17,93,11,150 


19,8 1,36,000 
66,7 1,000 


19,17,64,000 


13,00,000 


19,04, j Boon 


1.75.000 

1.17.000 

32.00. 000 
l,99,oj,0Ju 
3,07,33 000 

19. 19.00 > 

10 . 80.000 

51.00. 000 

12,38,000 
lN2b,000 

80,000 


0,51,9^000 


31.72.000 

59.26.000 

8 , 00,000 

83,000 

ll,b2,000 

1,55,00,000 

4.10.78.000 

4.17.28.000 

69.47.000 

77.46.000 
1,17,7 i.OOO 

42.50.000 

40.50.000 

13.24.000 


14,55,45,000 


21,11,61,000 


1,90,000 
46,000) 

27,00,0 JO) 
i,39,oS,iiO«J 
2,7 2,2 b,U x) 
■>,0L,O0O) 
&»L2,000 

70.40.000 

21.31.000 
12,85,001) 

80,00^ 


5,71,34,000 


31,50,006 

58.76.000 

8 , 00,000 

83,009 

11,79,009 

1,17,00,000 

3.11.81.000 

4.13.03.000 
7 l,53,00p 

71.12.00 

1.39.86.000 
4u,33,00 3 

38,10,003 
15,00,00 5 


13,64,66, OOp 


19,36/20,00 


1,90,50,000 99,62,00* 


19,21,11,000 


13,66,000 


t9,07,45,0D0 


18 , 3 b, 58 , 0 q 0 


14,61,060 


18,2 1,97,0C p 


This is the amount which, under mle 1C of the De» elution Rules as it was in force in 192L-22 i 
cie Hred to l rouncial Governments as their abase of income-tax revenue ; they made, however, assignxne 
to the Central Government amounting to f£S, 14, ^0,933 in consideration ot the ailooition or income- 
reve no 5 the net. revenue which the Provincial Governments received in that yarn on account of inc 1 ma- 
th ua amounted to R28,60,46b. * 
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Expenditure 


1923-21 



Aotu u- 

Act naif 

A otn ils 



. Budgot 

1 

1920 21 

1 21-22 j 

1922 2J 

Bu<?g t 

Sensed 

| 1924-25 


M 

!, 

II 

11 l 

R 

B 

1. India Gt oeral . ( 

13,^84 

7 Cl UT 1 

( o.'' 1,252 

10,1*0,01)0 { 

1 02,o. )0 

20 OOM 

2. Delhi 

171 


[ r.ooi 

15,000 1 

16,000 

23,000 

3. Balachi < 3 t au 



(.,202 

11,000 

il,0 0 

13,000 

i. North-West Frontier 

lvP25 

22,5.1 

5J noi 

62 001 

• 2,000 

• 0 ooo 

5. Madras 

3,48,722 

.» b»,i 27 

1,/ 7 082 

t*,Sb,n( hi 

i 3 ,l 0 0. )0 

l) ),03,000 

6. Bomba v 

5*1(30 

1 07 015 

,4 ”9 1 

i 1,79/ )() 

17,1 ./ 00 

17,31,000 

7. Bengal 

8 11 16' 

2,87,400 

>21,739 

7 v 7,0 0 

0,01)5 

9,2o, o ) 

8. United Provinces 

3,72,1 ,9 

-l.i ,i on 

5 1 ,”73 

,19 0i '0 

j, i7,000 

•>,97 000 

0. Punjab . I 

2 07,' s 11 

3 01 785 

1 ‘7 579 

5,' *6 (tOO 

5,55/ no 

3 5/ 0 ) 

10. Burma . 1 

l.i J t5 

i.a.o.u 

2,19-01 

.3,87,000 

1,71,000 

i.,o*,0( 0 

11. Bihar and Oiis-a 

t.4 257 

7 j 2u9 

2.20.719 

2,20,00). 

2,20,00 ) 

2,0 VMM 

12 Central Provinces 

^ 2,480 

1 33,5<>8 

.!,< 0 

,3 7 (00 

3, 2,000 

3 90,00'* 

1 3 Assam . 

j 293 

3 827 

13 510 

L2, UO 

2,15,000 

90,0 0 

Total 

! 21,&n a 350 

22 20,823 

J3,oi 77s 

(.2,87,000 

(.1 16,000 j 

I 64,53 00' > 

Engl'ind . 

! 19 720 

15,047 

J0,( 95 

I>1 ,u00 

.k.,000 

46,000 

Excl ange 


8,803 

21,2t3 

31,00(1 

lb, 000 

20,010 

Total Exflmmtubl 11 

22,00,070 

22,50,972 

14,50,130 

03,79 000 

64, S000 

(>5,19,000 

Distributed as follow o — 







Payment t j Provincial 







Governments . j 

, 

• , 

t>, 37,071 I 

9,0l>,0. 0 

19,3 V)00 

8,07,000 

1 liect expenditnie of I 







Cential Government ' 

22 01,070 

22 50 072 

3'i,19,0o5 

54,79,000 

45. 10,0/0 

57,12,000 

- 

1 


— 





Revenue. 


(/) Excess Projits Duty. 

12. The Revised estimate for the current year (Rs. 1T8 lakh) tepresenfc Revised ms-u. 
the collection of arrears thrown forward from previous years. “ 

(ii) # uper-lax and Income-tax. 

13 The following table shows the distribution by provinces of the net 
revenue of the Central Government from super-tax and income-tax after 
deducting refunds and the share payable to Provincial Governments under the 
Devolution Rules : — 


(.In lakl s ot rupees). 





Actuals, 

Budget, 

Revised, 

1 -U, 

Budget, 




1922-23. 

1923-24. 

1923-24. 

! 1924-25. 




R 

R 

R 

! K 

Madras . 



i,sa 

1,97 

3,67 

1,66 

Bombay 

. 


7 ,85 

MO 

5,26 

4,35 

Bengal . . , 


. 

•Vo 

4,77 

6,97 

6,50 

United Provinces » 

t 


‘,S 

1,02 

84 

84* 

Punjab 



70 

72 

71 

72 

Burma • 

a • 

* 

l,h5 

1,75 

1,37 

1,82 

Bihar and Orissa . « 


• 

50 

46 

50 

t>2 

Cential Provinces • 


• 

58 

52 

62 

48* 

Assam . . , 

* « 

4 

b 

12 

11 

12 

Minor Administrations 

and Non-Civd 





Departments 

- 


1,11 

1,12 

1,11 

1,11 

* 

Total 

• 

3 7/’8 

L9,05 

19,06 

IS, 22 


14 The total Revised estimate of net Revenue for 1923-2 A closely follows Revised, 

the Budget, a decline of R1*31 j lakhs in Bombay due to the depressed condition ~~ 

of the cotton mill industry and smaller decreases in Madras (R30 lakhs), 

Burma (£38 lakhs) and the United Provinces (Bis lakhs) being set oft by an 
increase in Bengal (£2,20 lakhs), 

M % 



81. 
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Budget mi 2 ~ 13. Ha total Budget t stimate tor 192 L- 23 iall^ slxoit of the Revised estimate 

tor the cunent \oai by Rbt lakhs The collections in Bombay are expected to 
be kss bj R (, l lihbs owing to the depressed condition of the mill indushy, and 
m Btngcd b} R 17 lakhs owing mainly to the cuirent \ear‘® re\enne including 
artei s; on ilie oiln i 1 and, increase^ aie expected in Buima (R45 lakhs) and 
Binai and Onssa (R12 lakhs) from the collection ot arrears thrown forward 
trom the cunent year 
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III and 3 — SALT 


| 1923-192* 

Actuils, Actual*-, Actuils, Budget, 


1- 

19J0-19J1 

1921-1922 

192.-1923. 

Budget. 

Revised. 

J9'i-]'25 

VBI.VL 

Northern India <») 

Madras («) 

Bombai (/r 

Bengal lb) 

Burma (/>) 

Bihar and Orissa 

Assam 

n 

1,45,37 ‘61 

1 l* 12 i"5 

2 13,.i7 311 
MO 10 21 i 

11 1.4/12 

i ^01 

770 

ft 

1, SO, 25 023 
1,39 10, ->20 
1,25,87,5. 6 
l,5r,t2,S*>5 
33 52 411 

2 082 

t 

It 

2 06 11 13 ) 

1 jo 77 7 4 
1,j2 v> t« " 

1 ^4 6 214 
-'l <6> 258 
520 

P 

U i2, c 90OJ 

2 0 -55 Oft 

2 7j 11 00ft 

2 70, t ),H\) 
55 OtO ft 

1,000 

R 

l/*3 69, ( 0 
2,10 10 0 
, 2,OU ) 

1 )1 1 , t 0 

1,3 »,* oft 

1000 

H 

2, *2, 11,000 

2 27,000 
1,77,1* ‘ 0 i 

2 ->0 49,000 
,1 lOoOO 

1 OO 

Gross Rmi M7L 

Dediut — Rtfui la 

1 ,76,15 30 
">7,6 J i l 1 

6,41 j 0 80Q 1 
V *1 to! 

7 n,i > 2 

19 (H) i'-n 

11 s-iooooo 
< 1 , 00,000 

\8\b1 0 0 

1 -> 39,000 

9 12,11 OO 
r , ) \ooo 

NkTRlVPMJ* 

1, 18,79; sn 

6 14,37,81 1 

i 6,32,16,112 

11 75,0) 000 

8 70,27 000 

9,03,02,000 

Chahsrs 

Cost of salt purchased 
bv Government 

17, S5 146 

i- 1 

! 

21, lb, 621 

1 

17 76,320 

i 

23 (>2,000 | 

1 

22,73,000 

17 84, ( 00 

Assignments and com- 
pensations | 

38,35,408 

30,S4,99U 

4l),< i9,2b7 t 

30,11,000 

1 

37,48,000 | 

37,20,030 

Othei ohaigts 

75,05,377 

97,34,077 

92 62/ »u7 

9093,000 | 

a 1,65,000 | 

89,42, OftO 

Total India . 

l,ol,45,931 

1,55,36,588 

1, 50,47, b5J 

1,53,66,000 

1,41,86,000 

1 44 jb,00U 

England 

61 810 

74,29b 

1 57,471 

56,000 

54,000 

2,000 

Exchange . , 

• 

38,212 

31,022 

28,000 

25 000 

27,000 

Total 

1,32,07,771 

1,50,49,096 

1,61,36,147 

1,64,50,000 

1 

1 1,42,65,000 

1 

1,15,35, >00 

Total issues Mds. . 

1 

4,66,71,000 

4, 7S, 31,000 

5,44,00,000 

5,30,00,000 

| 3,80/'0,000 

5, oO, 00,000 


(a) Chiefly excise on local manufacture (b) Chiefly duty on impoifcad salt. 


Revenue. 

16. The Revised estimate of net revenue tails short of the Budget by Rawed, 192324. 

lakhs; the decrease occurs in all provinces except Burma, but is 

largest in Northern India (111,19 20 lakhs). About 36 lakhs ol maunds were* 
taken by traders in January and February 1923 in excess ot the normal issue 
in these months in anticipation of an increase m duty from the 1st March 
1923. In expectation of a reduction in duty from the 1st March 1924, the 
traders, especially in Northern India, have reduced their stocks as low as 
possible and restricted purchases to the minimum. The probable issues in the 
current year are accordingly not expected to exceed 3,80 lakhs of maunds, 
against a normal issue at the present time of about 1,95 lakhs of maunds. A 
further minor cause for the decrease in revenue is an. expansion in the quantity 
issued on credit in Bengal in consequence of the increase in duty. 

17. With effect from the 1st Match 1921, the duty on salt imported into, Budget, 1924-55 
and produced in, India has been reduced from B2-S to Bl*4 a maund. It is 
expected that there will fee a rapid replenishment of stocks on account of 

the reduction of duty and the total issues of salt in 1924*26 are taken at 5, CO 
lakhs of maunds. Including sale proceeds of Government salt and other mis- 
cellaneous receipts and allowing for the opeiation of the credit system of sales 
in Bengal and Madras the Budget estimate ol net revenue in 1 924-26 has been 
placed at R9,0i*62 lakhs. 



BUDGET FOR 1924-25. 
IV and 4 — OPIUM. 


8l*> 


— 

Actuals, l 

Actuals, 

Actuals, 

1928-21. 

Budget, 


1920-21. 

i 

1921-22, 

1922-2?. 

Budget. 

Revised. 

1921-25 


n 

k 

R 

ft 

R 

ft 

Revenue— 

hale oi purt I'.hiti tod 
uiehcil opium 
xust opium and 
otfhei i e-venue 

-V»8 7i,u. 

5 >,70,1*) 

2,3b,8\008 

70,11,2*) 1 

2,9-1,1)9,130 

’s5,'» ,04.2 

2,fc9 bo, OUO i 

i 

1 03,17,04') \ 

8,23,0b, 000 

1.07,59,000 

? 29,46,()uO 

1,04 15,000 

Ivl U\C! 1 

3, ‘4,11,231 

3,07,25 102 

3,7S,92,4 f »2 

8,9,1,13,000 

1,89,65,000 

4,3. ,61,000 

DuTuct — Kefundb 

b2a 

391 

424 | 

1,000 

1,000 

1,000 

NliT 1 1 VEWE 

3,53,10,0 il 

3,07,24,798 

i 

?,7s,92,0us 

3,93,12,000 

4,30,61,000 

4, i- 3, 60, 000 

Expenditure — 

Purchase of Opmm 
(including payments 
to Cultivators) . 1 

Other Charge- 

| 

1 

1,03,82,503 

19,22,133 

1 

1,01.14,979 

18,10,228 

! 1,67,34,023 

1 18,o7,280 

1 

1,69,19,000 

18,28,000 

2,3.1,68,' 00 
17,85,000 

1,89,30,000 
lb, 7 1,000 

Tot ax Ivdia . 1 

1,23,01^30 

1,79,25,207 

, l,86,0i,903 i 

! 1 

1,87,42,000 

2,57,43, OuO 

2,08,01,000 

i 

England , . ; 

70,650 

52,605 

38,4b2 

59,000 

69,000 

76,000 

Esclungi 


27,066 

20,278 

30,000 

81,000 

32,000 

1 

Totax 

1,23,76,180 

1,80,04,867 

1,86,60,643 

1 1,88,31,000 

2,58,43,000 

2,09,08,000 





__ — 

1 




Revenue. 

(«) Provision and Medical Opium. 

lb. The Budget estimate for 1928-24 provided for a revenue of R2, 89*66 
lakhs from the sale of about 7,450 chests of opium for consumption outside 
India. Of this quantity 2,500 chests were to be disposed of at the monthly 
auctions held at Calcutta, and the balance was to be supplied to the Foreign 
Governments with which agreements have been entered into for the direct 
supply of opium at fixed prices, the countries which at present take the largest 
supplies in this manner being the Straits Settlements, the Netherlands Indies 
apd Siam. Owing to a slightly better demand for opium in the Far East than 
was anticipated in the Budget, 2 700 chests have so far been sold by auction 
and 250 chests are on offer for tbe sale in March. The average price realised 
during the year will amount to R4,520 a chest, and the proceeds from auction 
sales are estimated at ©1,33*35 lakhs, or R20’85 lakhs higher than the Budget. 
Inclusive of direct supplies which will bring in ©12*55 lakhs more than the 
Budget .owing to increased demands by some of the Foreign Governments, 
it is now estimated that 8,274 chests will be disposed of in the current year 
and that they will fetch a revenue B3, 23*06 lakhs. 

19. The Budget estimate provides for a revenue of fi 3,29 *46 lakhs from 
the sale of provision opium, or R6*40 lakhs more than tbe Revised estimate 
for the current year. 

{ii) Excise Opium and other revenue. 

Mevised, 1923 - 24 . 20. The .Revised estimate for 1928-24 is more than the Budget by 

Budget, m^tsT R4T2 lakhs owing mainly to an increase in consumption in the Punjab and to 

* a special receipt of R3*(U lakhs in England for which the Budget did not 

provide. The Budget estimate for 1921-25 is less than the cunent year’s Revised 
by R3*44 lakhs owing to the absence of the special receipt referred to above 
Only the amount charged to Bocal Governments on account of the cost of 


Bzvistd, 1923 


Budget, 
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production uf opium consumed in India is credited under this head, the differ- 
ence between the actual price ot issue and the cost ol pioduelion forming an 
item ot excise revenue creditable, to Provincial revenues m the case of the 
majoi provinces 


Expenditure. 

21. The Revised estimate ior 192i*2l exceeds the Budge! by E70 12 lakhs, a*«j 

owing io additional payments to rultivators in the United l*io\mcos and in 
the Ceutial India States m consequence ol an increase m the outturn ot the 
last crop. Tbe Budget estimate foi 1921-25 provides for payments to cultivatois 
based on a m rinal outturn and is R49‘35 lakhs less than the current year’s 
lien sea 
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XV. 17. 1ft and of— POSTS AND TELEGRAPHS 


«sp 


i letm.!? ] 

1920-21. 

. » 

Actuals, 

1921-22 

Actnila 

1922-23. 

1923-21 j 

Gadget, 

1924-25 

Budget 

Kevidecl. | 

i 

i* ! 

U 


H 

1 

a | 

fi 

LNLU\.N POSTAL I 

\ND TCLK(tU \PH 1 
DFiPXU’l "\1 ENT. 

! 



i 

i 



(ll.OSS Kiceipis. 




1 



India. 




! 



]. Postage and Message 
fie venue 

7,03,41,350 

7,36 7S/60 

7/o,L,l27 

8,19/9,000 

8,03,8 *,000 

8 22,54,000 

2. Commission on 

money mdors 

1/3, 7b, 5 85 ' 

1/5,90 18* 

1.03,73,*jS7 

1,08,00,000 

1,0b, 00,000 

1/9,00,000 

3. Other Kicaipts 

37,12,013 ( 

63,22,784 

73,13,17b 

h 3,00,000 

1 

76,90,000 

83,00.000 

*1 OT \L (1 ttOcs* fil O IPiv j 

9,14/ 1,118 

0,05 01,829 

1 

9,67,03,290 

10,30/9,000 

9,8b, 79,000 

10,14,54,000 

1 

1 

WOKBING CXPl-Mb**, | 

1 

! 

1 





1 

Indi>. 







1 Establishment ohar- 
JTOh 

, 97,70,800 

b 10,29,704. 1 

b, 53, 33, 311 


0,40,17,000 

b,52,66,0(10 

2. Stationery and Print- 
ing " . 

31, 16,03 1 

12/6,1 1> 

20,15,749 

27.21,000 

21,75,000 

21,29,000 

3. Conveyance of mailt 

1,1 0,51,774 

1,09,92,035 

1,10,30, SuS 

l,06,83,00u 

1,07.69,000 

1,26,84/00 

3. Maintenance ofTeie- 
giaph Lines 

39,90, 6b2 

43,73,618 

54,52,2<' 1 

4 -.62,000 

54,10,000 

64,01,000 

3. Miscellaneous . ^ 

11,05,551 

12,96,093 

17,27,722 

12,78,000 

35,85,000 

4/6,000 

0. Supetamviation 

allowances .nl 

Pensions 

; i 

! i 

1 

1 

I 

! 



30,00,000 

30,00 000 

'lOPAl 1\DIA 

7,80,6 1,841 

i 

8,61,77,936 

i 

8,65,57,840 

8,29,49,000 

8,89,56,000 

8,99,25,000 

England. 

1 

' I 

i 





3, Contribution to East- 
ern mail subsidy . 


... 

i 

• . 

2,20,000 

2,20,000 

2. Cost of St imps , 

• . 


*■* 

... 

13,10,000 

8,80,000 

3. Other items 

2,06,500 

1,81,318 

i 2,56,929 

2,77,000 

3,49,000 

3,18,000 

Total England 

2,66,600 

1,81,818 

i 2,66,929 

2,77,000 

18,79,000 

14,13,000 

Exchange 

1 OTAJ* Y\ ORNI 2TG 

Bxpfnkbs 


92,8 &7 

1 3,37,746 

1,38,000 

8,54,000 

1 

1 

6,12,000 

7,83,81,341 

8,04,52/86 

| 8,59,52,528 

8,83,64,000 

f 

9,lb,89/0<i 

9,19,60,000 

Net Reobipts— 

Xndi an Postal and 
TBL raBApH Depaki- 

1,61,30,107 

— - ^£BESS?5rs-~ 

{ 

j 41,39,748 

1 

1,07,50,767 

i 

i 

t 

j 1,97,86,000 

l 

69,90,000 

j 93,04,000 


BrDGL'l IO»{ 1 


\i tu ) 1 ‘, V 1 1 tfe 

3921-22 1922-2.1 


] 023-2 1 


I J-iuiljr* i 


BXPENDI’I THE ( H MiGED H) 
ItbVKNl D 

1 JkT'X 1 N I’OSTAT f l 1 1 j G** 1*1 

RrvF.m Act <ji \ t — 

Im r 

i nf< «. ten 1 m ut 

PYPJIU. At I 'UM If HiEGJD H 
Rl\ t \r t — 

Jn ill x 
Jlngl ii it 
Exchange 

Tot XL 

Totxi E\pri»inruEr charged 
to SruNUi 

CAPITAL OUILA^ ON POMh 
AND '1 ELEGRAPIIS 
(Nor Chakgid to Ri venuf ) 
Indian Post at. am> Tflegraph 
Dep art hen i — 

1 Telegraph Lines. 

2 Telegraph. Buildings 

3 App.u itu& and 1*1 ant, etc. 

4 . Shaie ot Establishment, 

e f c , fcrxmferud from 
xvoikmg expenses 

Total . I 


it. >•» L< (>f )2 


1 1 2,10,9sS | 21,7P,5SS 

1 4*0 31,00.1 t 0,94,*>9(J 


4^/9,324 57.70,981 

11,57,739 — ll,7b,435 


81,01,617 65,62,006 


hiiiU'i 

f 

il X j si l i. 

1021-25 

f 

i 

R 

U 

i 

l: 

1 

<>1,28 000 

> 1 , < 0,00 > 

1 

! 7 1 , IQ, 00 

— l‘» 21,i 0 1 
25,00,0 0 
12, >0,000 

- |M 2,000 
15,1 0,00' i 
0,82,0 o 

-1,12,S 1,000 
17,70,000 
7/6 000 

— 3 T, 74,000 

- 4b, 30,000 

—87 15,000 

^ 5u,54,0o0 

17,40,000 

— lb, 45 000 

01,00,000 

12,-50,000 

21,00,000 

00,44,000 

3 1,50,0()0 
24.71,000 

1,09 '>0,000 
23,70,0(50 
20,S3,000 

... 

. . 

19,92,000 

91,30,000 

96,u5,OQO 

1,73,95,000 


INDO-EUROPEAN 
TELEGRAPH DE- 
PARTMENT 
Gbo^s Receipts — 
India. 

1, Message Revenue 
2 Other Receipts 

Total India 

England. 

1, Message Revenue , 

2. Other Receipts 

Total England , 
Exchange 

Total Gross Receipts 

Working Expenses — 
India and England 

Exchange « 

Net Receipts — Indo- 
European Tele- 
graph Department 


Actuals, 

1920-21. 


16,28,207 

24.461 


15,00,695 

1,500 

15,02,195 


i 


31,54,863 


26,29,510 


Actuals, Actuals, 

1921-22 12 2-23 


1923-24 


Budget 




Revised 


Budget, 

1924-25 


27,68,199 23,20,002 24,00,000 34,00,000 

—5,169 —1,02,411 — 2,9b,OPO 25,000 



16,52,668 27,63,030 22,23,691 21,04,000 25,45,000 34,26,000 


14,44,588 

4,045 


14,48,633 


6,99,509 


49,11,172 


1 1,87,892 
84,046 


15,72,538 


8,15,053 


46,11,187 


10,00,000 

3,20/00 


13,2o,000 


6,60,000 


40,81,000 


20,000 

15,80,000 


16,00,000 


7,27,000 


4S, 72,000 


33,24,000 



20,000 

8 , 00,000 

8 , 20,000 


3,56,000 


46,00,000 


33,33,000 


30,000 


5,26,353 15,13,035 14,78,683 10,97,000 15,01,003 12,37,000 


Oatital Account charged to 
Revenue. 

I»do-Eueopean Telegraph De- 
partment — 

India # • * * t 
England . * • • 
Exchange , . * 7 

jtoiAL CapitaE Account charged 
to Revenue . . * . 


1923-24. 

Actuals, Actuals, Budget, 

1921-22. 3 922-23, Budgot . Bevised. 


-6,42,767 

2,06,787 

1,05,464 



-6,55,000 

2,25/00 

1,12,000 


3,63,000 

—72,000 


3,92,00c 

6.53.000 

2.84.000 















































Reused, 1921-21. 


Budget, 1921-25. 


Revised, 1921-21. 


Budget, 1924-23 


90 UU1JGET FOR 1924-25, 

Indian Postal and Telegraph Department. 

(a) Gross Receipts. 

22. The Rev is.d Ebti.uate ioi* 1923-21 falls short of the Budget Estimate 
by Rs. 41*20 l«khs. The latter estimate was, however,* based on the Revised of 
the previous year, which included erroneous adjustments of Rs, 22 lakhs provi- 
sionally made under this head. The estimate for the cunent year was therefore 
vitiated to this e\t°nt and the real deficit in the Revised estimate may be 
taken at its. 22 lakhs This deficit is due mainly to continued trade depres- 
sion, which is paviicululy «hown in the falling off in the receipts for foreign 
telegrams. Diversion ol traffic owing to the i e-opening of the Indo — route to 
Europe and ol the Aden — Colombo cable to the Ear East is also responsible 
1 oi a decline in receipts. Further, as aiesulc of general retrenchment, there 
is n di op ol Rs. 1 lakhs in leeeipts under -eivice stamps. The total decrease 
would have been greater but foi larger realisations (Rs. 5*7 lakhs) on account 
of rent ol telephones 

23. The e timatc ot revenue for 3 924-25 provides for an increase of 
R27 75 kkhs over tin* Revised estimate for the current year. Allowance is 
made ior nounal giowth and in expectation of improved trade conditions next 
year. Inc eased icvonne will be received from the revised rates for insurance of 
postal articles in the inland post, from the enhancement of fees for purpose of 
Customs formalities on » omign paicelspand from anticipated increases in the 
charges made to Railway and Canal Administrations for the maintenance 
of their lines 

(b) Working Expenses. 

2l. The Budget lor the current year was framed with reference to the 
recommendation s ol the Retrenchment Committee and was actually Rs. 64 
lakhs less than the Revised estimaLe for 3 922-23, The Revised estimate for the 
cm re nt year shows an increase ofR83 2“i lakhs which is mainly due to the 
transfer to this head of R72 lakhs in pursuance of the proposals for the com- 
mercialisation of the accounts. This adjustment includes R30 lakhs for the 
pensions ol the staff hitherto charged under another head, R31 lakhs for the 
purchase of the stock of stamps and postal stationery lying with the Stamp 
Department, and an additional Rll lakhs due to certain extra charges con- 
nected with the arnual indent lor stamps, which were not hitherto charged to 
the Department. The remainder of the excess is due to essential expenditure 
on the maintenance of lines damaged by cyclones in Madras and Burma, and 
also to the resumption ot payments for the Eastern Mail Service on s, 
greatly improved basis. Tt was also necessary to make extra allotments foi 
conveyance of mails owing to insufficient provision. 

25. The Budget for the ensuing year exceeds the Revised estiinate of th< 

- current year by a little over Rs. 2$ lakhs. The main additional charges are : 1 

(1) annual increments in the pay of the staff (Rs. 13 lakhs), 

(2) increased charges made ty Railways for the haulage of mail vanii 

(Rs. 12^- lakhs), I 

(3) increase in mail subsidies (Rs. 6J lakhs), 

(4) additional provision for maintenance of lines (Rs. 10 lakhs), 

necessitated by protracted retrenchments in recent years. Par i 
of this, increase is due to the revenue portion of capital outlay 
on replacement of lines, 

(5) provision for maintenance of post office buildings omitted in thj 

current year as a measure of retrenchment (Rs 5 lakhs); 
Delay in repairs only results in more rapid deterioration and 
heavier expenditure in the end. On the other hand, there ar 3 
material reductions under ec Miscellaneous” and '* Purchase ol 
stamps in England’’, while credit is taken for the first time 
for services rendered by the Postal Department to other Depart!* 
msnfcs of Government, the main items being Rl9f lakhs foi 
savings hank 3 fprk and R2i lakhs for work in connection wit! 
cash certificates. 
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(c) Interest on Debt. 

26. The Revised estimate for the current yeai U R^, 4*68 laths less ihan 
the Budget owing to a revision of the tale oi intere^i charged. The increase 
of over Rs. 7 lakhs in the estimate for I92tr25 is due to the heavier capital 
outlay anticipated for that year. 

(cl) Capital account charged to Me venue. 

27. India. — The expenditure in India under this head is mainly on account 

of post office buildings and puichase of stores in India. So far as stores are 
concerned, this is a suspense head and, when stores are issued from accumu 
lated stock either to capital or revenue works or are sohl lo other Departments, 
this head natuially recehes credit lor their value as L lias born r * the ex- 
pendituie in the past. The minus figtne which geneially appeals under this 
head is due to the tact that the value of stoies issued from the sloch balance is 
greater than the outlay on fresh stoics and on buildings. The credit has 
increased in the current year from R49‘24 laldis m the Budget to R68T2 Eev^sea. ms 34 
lakhs in the Revised, due to reduced expenditure on stores in India (i£3 lakhs) ~ ' 

aud to increased credits on account of larger is&ues of stoics (T?13 lakhs) ^oi 

1924-25, the credit is increased to Rl,12 b lakhs mainly due to anticipated Butyit, 
larger issue of stores on an expanded programme of works and to the transfer ~ 
to the head 4 Capital not. charged to re\enue 5 ot the share of establishment 
charges debitable to Capital works. A provision of R3-70 lakhs has been 
made for the first time under this head for customs duty on impoited stores. 

28. England. — The expenditure under this head in the Revised is lower 
than the Budget by R15J lakhs owing to economies in the pui chase of stores. 

Provision for 1924-25 shows an increase of about ft 3 lakhs only on account of 
purchase of special stores. 

(e) Capital outlay not changed to Revenue. 

29. The Revised estimate exceeds the Budget Estimate of 1923-21 by 
B2‘35 lakhs only, mainly on account of new works in Delhi. The Budget for 
1924-25 is approximately ft] ,74 lakhs, of which R^O lakhs represents 
the cost of establishment engaged on capital works now debited for the 
first time to this head. The increased provision for telegraph buildings 
includes ft 7 lakhs for works in New Delhi. Under Telegraph Lines larger 
provision is made for the increased requirements of Railwiy and Canal 
Administration s. 


Indo-European Telegraph Department. 

(a) Gross Receipts. 

30. The Revised estimate indicates an improvement of R7*8S lakhs mainly 
due to increased receipts on the common purse account. The Budget Cor 
1924-25 is less than the Revised for the current year by R2*72 lakhs and 
takes into account the full effect of diversion of traffic by the lndo-routc. 

(5) Working expenses. 

31 The Revised estimate show r s an increase of R3*8 lakhs over the budget 
for the current year, of which approximately R2 lakhs is due to the inclusion 
under this head of accumulated arrears of expenditure on the maintenance 
of the Mesbed-Seistan line. Provision is also made for the first time for 
pensions of the staff. The Budget for 1924-25 shows no material variation 
from the Prevised. 

(c) Capital outlay charged to Revenue 

32. The minus figures under this head are due to the fact that actual capital 
outlay is less than deductions made from the capital account for payments 
received on account of cost of construction of certain lines in Persia and for 
amortization of the value of certain lines, which may be returned to the 
Persian Government after lapse of the agreement in 3 915. Increased expen- 
diture provided for 19^4-1925 is mainly due to the provision of R7*18 lakhs 
for the purchase of a new cable ship to replace the existing ship which has 
been condemned as unseaworthy. 

nr 2 
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XVI.— INTEREST RECEIPTS 


" 




1923-24 



Aotuals, 

Actuals, 

Aotuals, 



Budget, 


1920-21 

1921-22 

1922-23. 

Budget 

Revised. 

1924-25 

India. 

R 

ft 

R 

ft 

R 

R 

1. Interest on loans and 







advances by the 
Centi il Government. 

85,97,716 

35,21,554 

85,55,304 

34,36,000 

34,42,000 

31,07,000 

‘1 1 uterest on overdrawn 







Capital oi Bailway 
Companies in India 

36,277 

37,107 

54,490 

37,000 

38,000 

38,000 

3 Interest on advances 







to Railway Com- 







panies charged to 
Capital 

1,24,560 

4,51,974 

8,32,283 

10,60,000 

10,09,000 

14,95,000 

1 Interest on feecuiitiee* 







of Railway Com- 







panies” Provident 
Funds . 

27,71,767 

30,95,271 

44,00,462 

35,29,000 

35,29,000 

34,26,000 

3 Gain Jiom nuichase 







of Goveument of 
India si cun ties toi 







Depieuation Fund 
at less than nominal 





4,00,000 


value . 



« • 


9,00,000 

6 Miscellaneous items . 

1,06,102 

2,05,763 

91, *83 

1,13,000 

91,000 

9J,000 

Totat India 

66, 3b, 512 

73,11,669 

89,34,0*27 

81,74,000 

85,09,000 

03,60,000 

England. 






1 

1. Interest realised from 







investment of Cash 
Balances, etc. 

21,03,110 

25,02,143 

17,40,666 

6,93,000 

39,18,000 

14,05,000 

2. Assets of Gold Stand- 







aid Roseivem excess 
of 640 millions. 

... 

• 

• 

1,05,83,000 

1/35,21,000 

! 1,42,04,000 

Total 

21,03,110 

25,02,143 

17,10,666 

1,12,81,000 

1,64,42,00 ) 

1,56,09,000 

ElCHAlsGL 

... 

12,86,888 

8,96,003 

56,41,000 

74,74,000 

67,56,000 

Total Riobitts « 

87,39,622 

1,11,00,700 

1,15,70,696 

2,50,96,000 

3,24,25,000 

3,17,25,000 

Loans bv the Central 







Government outstand- 
ing on 31st March 

9,08,72,250 

9,10,19,482 

8,89,77,144 

8,84,58,485 

8,69,33,144 

8 62,63,114 


India . 

SB. When securities of the 5 per cent. War Loan 1929-47 and the 
5 per cent. Income-tax Free Loan 1945-55 are purchased out of depre- 
ciation lunds and cancelled, the full nominal value of the securities has 
hitherto been charged off as Permanent Debt discharged by per contra credit 
to a miscellaneous deposit head. With effect fiom the current year, only 
the purchase pricp of the securities w ill be credited to the deposit bead, the 
difference between this and the nominal price being credited as revenue. 
The current year’s Revised and next year’s Budget estimates accordingly 
include R4 lakhs and R9 lakhs respectively on this account. 

England. 

Bended, 1933 - 34 . B4. Owing to the earlier issue of the sterling loan during the current 

year, an increase in the amount of the loan, and earlier remittances from 

India, the cash balances of the Sccietary of State available Jtm investment 
have been higher than anticipated in the Budget. There has also been an 
appreciation in the rate of discount on British treaspiy bills. The increase 
in the assets of the Gold Standard Reserve in excess of ^640 millions is due 
tp the cause last mentioned and to the purchase of certain short-term securities 
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■which, offer a higher yield than treasury hills. The Home treasury balances Budg et, i92d-S5. 

are expected to be smaller in 1924-25, but the interest on securities held in 

the Gold Standard Reserve will be larger, the net lesult being a decrease of 

R15-51 lakhs in the Budget for that year as compared with the current year’s 

Revised. As in the current year, it is proposed to credit to revenue next 

year also the assets of the Goll Standard Reserve in excess of £40 millions, 

and the Budget for 1924-95 includes a credit of Rl,42*04 lakhs on this 

account, exclusive of exchange, or a total credit inclusive of exchange of 

R2,0S 52 lakhs. 
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5.0 and 20 - INTEREST XjF'PENDrT'DRE AND 21 — REDUCTION OR 

AVOIDANCE OF "DEBT. 


iviboro jt ©Ei E/C ot 
©bitei •filian' -It t 
3I1£ iiO i CG£«jl® 

memo 1 

meats n.^'l -ro- 

V134C £«i 1 Go 
r**>fcS?tS — 

Interest on toicl 
Debt — 

1. Inditi, 

*2. Sn^lnna 
B. Exili m-,t 

loL 5 * 

Dst* 4 - A’ROAiI tbehtiig 
ed * , — 

{ } Sail AVfe 
t j indu 
u» ) Er >lvnd 
( >>} T\eh m,_< 

16) Imgition 
(a) India 
{**) hntrb-nd 

> PofrU and Tele- 
graph ■» 

(J) 1 lounml Go\ 
ai n*nonts 
1 otal deduction 

'aterest on Ordinary 
Debt i 

s.2iter©st ©ai «tla© 
OMigatloms— 

1 India- 

On Savings San 
Balanoeb 
Other itan&f 

2 England 
8 Exchange 

Totad 

Reduction or Avoi 
ance of 2 >ebt- 
I India . 

2. Lngl ind 

3. Exchange 

Totai. 

TOTAL 

Debt outstanding on 33 
March — 

Sterling Debt 
Rupee Debt — 
Permanent Debt — 
New Doan 
6 pei cent Bonds 
5£ par cent Vfi 
Bonds, 

o pei cent debt 
t per cent. „ 

3 1 pei cent „ 

3 pei cent „ 
Other debt 
Tieasury Bills — 
Issued to public 
Jr sued to Paper O 
ro ncy Reserve 
Post OJJice Savings Bai 
dej oriits . 

Post Ofece Cash Ceiti 
cates 

Pi evident Vunds a 


i 

& * 1-5 

1920 21 

\r ualA, ' 

1921 22 

Actn il«. 

1923 

OJ 

Budget, 

1922 23 

Budget 

Revised 

1924-25 

3 

R 

li 

R 

R 

It 

< 7,88,1 i,092 
( )!,«.( ,2t)0 

(9,05 17,4 4 

7 23 92,711 

5 70 80 09" 

7,bL,53, s l 

8,65 97,27o 

J, 55,b9 H7 

>O,2 ( J,30,0< O 
),vJi,95,00(J 
5,02, - 1 8,000 

11,22,00,000 i 
0,2/, 16,000 

J, 66, 89,000 

0,60,00,000 

0,18,90,000 

4,54,00,000 

21,l u / 0,652 

29,99 90,290 » 

$0,8^,20,520 

35,46,73,000 

Jl,lo, 05,000 

$5,02,90,000 

K,sO ->1,408 
\77, Jo, 7 00 | 

9,22,00,8 U 
1*1 bl,°80 
2,16 85 940 

0,9-, 6 8 192 

4, >1, >9,020 

2 20 > 0,5 -,7 

12,16,05,000 

4, 11, i3, 000 
3,20,02 000 

11,05,44 000 

1.84.87.000 

1.97.67.000 

12,41,63,000 

4.59.97.000 

1.99.09.000 

1 > >8,00 /Os j 

15 03,18,04 S 

10,31,17,^19 

18, 1 7, 90, 000 

17,37,98,000 

19,00,69,000 

9, Jo, 3 48 
51,000 

12,18,481 

12,18,882 

10,88,000 

12,33,000 

12,41,000 

9 /0,->48 

12,18,181 

f*. .. a 


12,33,000 

12,41,000 


56,81, Olo 

WBSBmm 

68,28,000 

03,00,000 

71,00,000 


2 >*>,41,900 

3 02,00,692 

4,00,15,000 

3,71,90,000 

4,46,08,000 

15,19 ° 899 

18 90,89, 344 

20,07,8 ,925 

28,57,21,000 

21,88,81,000 

21,30,18,000 

9,00,17,753 

11,09,00,946* 

10,SO,37,601 

11,79,52,000 

12,27,24,000 

10,72 72,000 

r 

i 73,17,939 
42,31,496 

2,17,99,451 

12,98,044 

2,21,36,3^0 
84,«2 701 


2,10,78,000 

67,76,000 

2,66,82,000 

9b,24,000 

2,15 49, 135 

2,o0,97,J97 

mm 

3,21,07,000 

.36,000 

18,000 

3,08,54,000 

76.000 

33.000 

3,63,06,000 

70.000 

30.000 

. 2,15,49,435 

2,60,97,497 

3,00,95,02 S 


3,09,65,000 

3,64,06,000 

73.00. 000 

50.00. 000 

.,51,00,000 
50,00/ 00 
25,71 571 

1,54,00,000 

50,00,000 

24,56,311 

1,54,00,000 

44.29.000 

22.15.000 

73.61.000 

44.26.000 

20.12.000 

99.31.000 
2,06,88 000 

89.54.000 

] ,23,00,0 30 

2,29,71,571 

2,28,50,311 

2,20,44,000 

1,37,99,000 

3,95,73,000 

12,3S,67,1*8 

15,99,70,0 ‘4 

16,15 89 540 

17,21,57,000 

10,71,88,000 

18,82,51,000 

rt £ 
161,329,245 

£ 

205,128,482 

£ 

242,621,497 

£ 

251,820,282 

£ 

260,789,797 

£ 

279.475,297 

R 

R 

R 

fi 

a 

B 

* 29,35,14,701 

i 

3 78,4S.75,900 

1,25,35, 96,‘ "«< 

25,00,0u,000 
> 1,25,35,50,90 

J 1,25,35,98,70 

20,00,00,000 
0 1,25,35,98,700 

53,07,75,41 

15,2S,51,70 

17,24,87,201 
. 1,19 12,b8,£9 

0,56,80,03 
1,00,13,60 


30,74,91,125 

41,57, 00, S76 

14,83,19 900 

1,19,23,13,257 

6,43.56,260 

1,67,42,138 

29,31,35,400 
39,80,20,175 
11,94/(1,200 
1,1 9,28,27,58£ 
6,37,35,450 
1,00,13,488 

29,34,68,125 
65,13,40,875 
12,09,19,900 
1,19,3510,257 
6 29,5< ,250 
1,31,42,138 

29,19,38,125 

63,79,47,375 

11,87,19,900 

1,19,41,10,267 

6,22,63,260 

1,20,42,138 

43,67,10,00 

ii- 

o 53,96,70,000 

21,68,90,000 

15,55,70,0c 0 

2,13,00,000 


61,2d, 00 00 
>fc 22,86,36,17 

0 67, 9,00 000 
'3 22,28,32,995 

40,65,00,000 
23, 0/ 3,556 

49,66,00,000 

24,99,29,895 

'9,65,00,000 

24,76,93,556 

49,65,00,000 

26,48,03,566 

B- 4,77,78,75 

b 4,84,35,524 

3,12,88,795 

2,65,35,524 

#r 

8,38,88,796 

9,88,88,795 

id 

t 27,31,48,73 

1 33,99.24,328 

35,21,52,937 

40,10,08,328 

39,97,28,937 

44,27,80,937 
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Interest on Ordinary Debt 

35. The gross charges for irteresr oi debt in the IteMsed os.umte ior Pm^u, i<m v f 

1923-24. show a saving of El, 2 ) 68 lalvhs a 6 * co ipaied "v*1b (he Budget <i ~ ~ 

E73-99 lakhs if allowance is made toi tfcj ( i term Jiu. to the adoption of 

a rate of exchange of Is. ibd. per rupee against Is. id. in the Budget. 

There has been a substantial saving o > the budget provision to? discount 
on treasury bills as, owing to the lmpioteitien' m the and means 

position, it has been possible to reduce the amount, of bills orisia idi )g with 
the public from B21*5 j crores on the 31 1 niaicb 1923 to E2T3 c»ons 
on the 31st Maich 19^1 There has also I een a saving in the chaiges lor 
new loans owing ti the lavouiahlo rate at \\ 6 wcL ihe c ui icn f j eai’s rupee 
loan was issued. On the Oilier hand, there Ins b°e» a small excess m tho 
chaigcs for new steiiing loans owing to a loan ol -CIS millions having 

been icnsed in London against -C15 miliums budgeted for. 

36. In the Budget for 1921-23 piovision has been made foi a lull goal’s nndqet 192425. 

interest on the mpee and sterling loans raised in the cunent yeai. A sum 

of E 50 lakhs has hoc n set aside foi tho stivice ri a .cn i«v<je loan and 

E2,30 lakhs for discount on replacement oi the endian treasury lulls held in 
the Paper Currency Res<.r\ e. It is not anticipated (hat it will be necessary 
during 1924-25 eithei to sell treasury bills to the public or to raise a sterling 
loan and the Budget does loI Ikeiefore include any provision on these 
accounts Provision lias been entered in England for the dividends due on 
the undischarged balance of India’s share oi the British war debt. 

37. Ow ing to the current year’s rupee loan having been issued a a dis- 
count the actual leceipts fall shoit of the debt created by E*1 72 lakhs. On 
the analogy of the procedure follow ed in connection with the sterling loans 
raised during the last three years, the change to revenue in respect of this 
difference will be spread ovei the period of currency of the loans by the estab- 
lishment of a discount sinking fund. The first, payments under this pro- 
cedure will fall due during 1924-25 and a provision of E irJLO lakhs is 
included on this account in the Budget tor that year. 

38. The amount of interest transferred to the accounts of the commercial Transfers to Com * 
departments depends, fitstlv, on the capirai expenditure ; secondly, on the mermxl Depart- 
actual payment of interest on that portion ot the debt which lias been ««»**. 
incurred specifically on account of the construction or purchase o*‘ Railways ; 

and, thiidly, on the rate at which interest is charged on that portion of the 
debt which has not been specifically laised for the above or other purpose. 

The present procedure is to charge to railways, posts and telegraphs and 

irrigation works, in respect of that poition of the debt which has not been 

incurred specifically tor these works, interest on capital expenditure incurred 

to the end of 1916-17 at the rate of interest specified m the Devolution Rules 

and interest on capital outlay in subsequent years at the average rate paid 

on borrowings in that period. The variation in the amount of interest to be ms-24. 

transferred to railw ays and posts and telegraphs in the Revised estimates of ~ ~ 

the current year as compared with the Budget figures is the result of 

fluctuations in the rates of interest and in the capital outlay on which the 

interest is calculated. The increase in the Budget estimate of 1924-25 is 1924-25. 

almost wholly due to the progress of the capital expenditure. 

39 The decrease in recoveries from Provincial Governments in the iransfeMo JPro- 
Revised estimates for the current year follows on a reduction in the loans ™ntf ®° vern ' 

actually taken by them. The Budget estimate allows for a full year’s interest 

on the loans granted to them by the Central Government during the current 
year. 


Interest? on other Obligations. 

40. The encashment of Post Office Cash Certificates has not boon on the Revised, ms-24. 
scale anticipated and- the payment of bonus will therefore be E6 lakhs ~ 

less than the Budget for the current year. There will also be a decrease 
of R1’08 lakhs in interest on Post Office Savings Bank deposits and of about 
R7 lakhs in the interest on provident fund balances. The above sayings will 
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be partly set off by an increase of El '87 laths in the interest payable to 
Provincial Governments on the balances of their Famine Insurance Funds. 

Budget, 192$ 25 The Budget for 1924-25 includes increased provision for interest on larger 

™~~ balances of provident fund and other accounts, for payments of bonus on 

Post Office Cash Certificates (R2 lakhs), and for interest on the Famine 
Insurance Fund balances of Provincial Governments (R4*41 lakhs). 

41 In pursuance of the policy of commercialization of the accounts of 
the Posts and Telegraphs Depaitmont, credit has to be afforded to that 
Department for work done by it m connection with savings banks and cash 
certificates. The Budget for 1921-25 accordingly provides for payments of 
R19*75 lakhs and R2*58 lakhs respectively on the above accounts. 

Reduction or Avoidance oe Debt. 

Revised, mss', 42. Owing to the improved state of the Government securities market it 

" has been unnecessary to use any portion of the additional provision of 

R80 lakhs made since 1921-22 for the purpose of supporting the two long- 

term 5 per cent, rupee loans. The Revised estimate thus includes only 
the obligatory depreciation funds instituted in respect of these loans and the 
sinking fund charge relating to the liability assumed by India in respect 
of the British War debt. 

Budget, z* 43. The Budget for 1924-25 includes an additional provision of R14* 70 

'lakhs for the depreciation fund required for the further issue of the 5 per cent, 
tax-free rupee loan in 1923-24 and a new provision of Rll lakhs for avoidance 
of debt, being the equivalent of the customs duty collected from State Railways 
on stores imported by them for capital purposes ( vide paragraph 10). In 
pursuance of the scheme of Debt Redemption, general revenues will bear the 
charges hitherto borne by railway revenues on account of railway sinking 
funds and the capital portion of the annuities in purchase of railways. The 
Budget estimate for 1924-25 includes ,£345,100 and £1,259,000 respectively 
for these charges. 

44. Reckoning exchange at Is. 4<i, the total provision for reduction cr 
avoidance of debt in the Budget for 1924-25 amounts to 114,09*68 lakhs, or 
R 3,98 *63 lakhs if the provision for avoidance of debt in respect of the customs 
duty on state railway capital stores is excluded. The latter sum is distributed 
as follows : — 

(R lakhs). 

Depreciation Fund for 5 per cent, long-term 
rupees loans ..... 88 31 

Annual instalment in lepayment of War con- 
tribution ££64,700 

Railway sinking funds and capital poition of 

Railway Annuities .... ±1,604,100 

» £2,068,800 =3,10*32 


3,98*63 
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Actuals, 

Actuals, 

Actuals, 

| 1923-1921 

' 

Budget, 


1920 1921 

1921-1922 

1922-1923 

Budget. 

Bevised. 

1924-1925 


R 

R 

R 

R 

R 

R 

India General 

Delhi . 

B luchistan . 

Edith- West Frontiei 
Madias , 

Bombay 

Bengal 

United Provinces 

Punjab 

Burma 

Bil ar and Oriss i . . 

Oential Piovinces 

Assam . 

2,07,60,998 
580 
36,56,704 
45,91,492 
1,33,889 
12,87,515 
34,916 
1,78,333 
6,53,398 
14,99,710 
81,560 
44,307 
3,84, 09o 

19,61,412 

520 

37,50,391 

60,95,749 

1,81,301 

12,51,243 

21,905 

l,93,b51 

6,69,248 

02,83,962 

90,230 

40,045 

17,80,389 

76,19,921 
700 
40,26 653 
78,62,254 
1,41,798 
10,91,996 
22,915 
1,09,448 
6,88,191 
59,64,261 
83,307 
30,694 
17,56,938 

65.79.000 

1.000 

40,b4,000 

99.34.000 

1.64.000 

12.25.000 

17.000 

2.01.000 

6.54.000 
59,00,000 

93.000 

1.27.000 

18.24.000 

65.71.000 

i,oro 

41.45.000 

91.23.000 

1.63.000 

10.02.000 
22,000 

2.91.000 

8.30.000 

57.16.000 

95.000 

38.000 

23.53.000 

67.47.000 
1,000 

42.06.000 

98.92.000 

1.56.000 

13.02.000 
28,000 

2.68.000 
8,07,000 

00,74,000 

95.000 

43.000 

19.64.000 

Total 

3,33,07,498 

2,13,20,046 

2,94,71,976 

3,07,83,000 

3,04,10,000 

3,15,73,000 

England 

9,80,370 

8.20,122 

5,86,237 

4,72,000 

-3,89,000 

4,67,000 

Exchange 

... 

4,21,801 

3,10,466 

2,36,000 

—1,77,000 

2,02,000 

Total 

3 42,87,868 

2,26,61,969 

3,03,68,679 

3,14,91,000 

2,98,44,000 

3,22,42,000 


45. There is a saving of R8T1 lakhs in the North-West Erontier Province Revised, im- 24 . 

owing to the full strength of the additional units and companies for which 

provision was made in the Budget not having been entertained. The saving 
in England is due to recoveries found to be due to Indian revenues on 
an examination of the past accounts of diplomatic and consular expendi- 
ture. The Budget for 1924-25 provides for the full sanctioned strength of Budget, im-ss. 
establishments. 
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XXVII AMD 38— C1TRRENCV 




Actuals, 
1921 22. 

Aitu Us, 
1022-23. 

1 

l')23 

1 

Budget. 

1- 4 

| Reused. 

1 

Budget, 
1 j24-23 1 


Rbvi rdf. 

R 

ft 

• 

R 

r i 

R 

India 


3,60,00,284 

3,12,08,339 1 

2,59,40,000 

1 2,73 37,000 

2,97,41, 00b 

England. 


40,fi9,o43 

14,70,lo2 

3,30,000 

1 1,57,000 

3l,SP,00P 

Exchange 

• 

20,93,075 

8,30,279 

1,(j5,0"0 

6,63,000 

15,10,000 


Total Rbvinus . 

rxPEM>nUBF 

4,22, a 

1 

| 3,3 *,08, '20 

2,04,3 ',000 

! 2,04,57,000 

3,47,39,000 

L 

1 

India 

• 1 • « 

27,81437 

27, 3fi,108 I 

30,^,000 

j 

30,^0 000 

29 0 Q ,000 

England 

• 

41 51,075 

39,18,133 1 

43,00 000 

4l,0b,0 )0 

1 2 1,97, '>00 

Exchange 


21,36,500 

20.49.7l0 

21,50,000 

1 18,08, 0( 0 

1 9,61,000 

' I 


Total Expenditure 

00,75,012 

1 87,1 1,20(> 

| 94,89,010 

90,57,000 

| 61,46,00jo 


Revenue 


Budget, l9X}-25. 


Budget, IStj-iS, 


India . 

46. The increase of R2401 lakhs in revenue in the Budget for 1924-2 
as compared with the Revised estimate for the current year is due mainly t< 
the interest on the larger loans made from the Paper Cuirency Reserve against] 
internal bills of exchange It is proposed, as in the current year, to ciedit td 
revenue the interest on investments of the Paper Currency Reserve during 
the next year also. 

England, 

47. The increase of £112,700 in the Revised estimate for the current yd 
as compared with the Budget and the further increase ot £203,100 in the Budgn 
for 1924-25 relate to the interest on British Tieasury bills to the value I- 
£14 millions purchased for the Paper Currency Reserve in the latter half 
the current year — see paragraph 76. 

Expenditure. 

48. The large decrease of £190,900 in the Budsret estimate for 1924-25 laft 
compared uith the Revised estimate for the current year is due to tp 
contemplated discontinuance of the printing cf the one rupee note.* 


t 
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EXCHANGE 

49. Since the 1st .April 1920, the accounts have been, prepared on the basis 
of the rate of 2 s. per lupce tor the conversion of rupee transactions into 
sterling and vice versa. The sterling value of the rupee has however stood at a 
lower le\el in recent years, the average rate for the current year being expected 
to woik out at Is. ^\d. In consequence of this variation from the Us. rate, 
large sums have to be brought to account as credits or debits on account of 
exchange in respect of transactions involving remittances of funds to and from 
the Seeietary of State. 

10. The following table shows the debits for exchange in respect of remit- 
tance and allied transaction s which are expected to be brought to account in 
the current and next years, the estimates lor next year being based on the 
assumption of an average rate of exchange of 1 s. 4 %d. during the year : — 


« 

Remittances from India foi financing the Home 
Tiea&urv ...... 

(Id lakhs of lapses.) 
1923-24. 1924-26. 

12,89 11,25 

(™) 

Bills and telegraphic tiansfers drawn by Meso- 
potamia for payment in India against recoveries 
in England . ... 

],11 

1,11 

(ill) 

Steihng money older and other miscellaneous 
transactions 

93 

1,01 


Total 

14,93 

13,87 


51. The procedure for the allocation of exchange gains and losses is as 
follows All exchange gains and losses arising in respect of remittance 
transactions are recorded in the first instance under a suspense head; the 
pcrtion attributable to the revenue and capital accounts in respect of outlay 
incurred in England is calculated every month on the basis of the average 
of the daily telegraphic transfer rates irom Calcutta on London and transfer- 
red to these accounts, and the portion relating to expenditure of Provincial 
Governments is similarly debited to the Provincial Governments concerned ; 
and it is considered w ith ref erence to the circumstances of each year whether 
the balance lemaining under the suspense head after these transfers are made 
should be written off to jevenue or kept m suspense against the possibility 
of opposite results in succeeding years. 

52. Excluding a b< ok adjustment in connection with the liabilities to be 
taken over by the Secretary ot State on the expiry of the contract with the 
East Indian Railway Company, the following table shows the amounts 
chargeable to the revenue, capital and other heads during the current and next 
years on account of losses from exchange and the balance remaining under 
the suspense head after such allocation : — 


Transferred to — 

(In lakhs of rupees.) 
1923-24. 1924-25. 

Capital beads (Railways and Delhi) .... 

Provincial Governments ...... 

Revenue account as detailed in statements A. and B.) 

5,526 

95 

12,04 

5,22 

1,32 

12,23 

Total transfers • 

18,25 

18,77 

Appropriation of loss to revenue and capital in excess of 
actual loss on remittances ..... 

3,32 

5,40 


} 


Net credit under suspense head for two years together , 8,72 

53. Taking into account a credit of R5,47 lakhs which remained outstanding 
_mder the suspense head at the end of 1922-23, it is expected that there 
*will be an outstanding cicdifc balance of RS,79 lakbB at the end of 1923-24 
awaiting clearance in subsequent years. r Ihe estimates for 1924-25 are 
subject to variation with reference to the actual remittance programme of 
the year. 

o 2 
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XXXV and 47— MISCELLANEOUS. 





Actuals, 

Actuals, 

1923-24. 

Budget, 




1921-22. 

1922-23. 

Budget. 

Revised. 

1924-25. 


Revenue. 


R 

R 

R 

R 

R 

India 

England 

Exchange 

» « » • 

• • * • 

• 

(a) 

5,87,31,804 

62,56,334 

32,17,721 

5,P8,047 

7,03,508 

3,85,430 

3.64.000 

6.14.000 

2.57.000 

—1,28,000 

1,96,38,000 

89,26,000 

5.03.000 
20,29,000 

8.78.000 


ToTi.i Revenue 

• 

6,82,05,859 

16,76,986 

11,35,000 

2,84,36,000 

34,10,000 


Expenditure. 







India 

England 

Exchange 

• • 4 • 

• eel 

• • • • 

• 

69,07,930 

22,09,759 

11,36,510 

48,14,104 

12,98,060 

6,89,908 

57.89.000 

13.98.000 
6,99,000 

51.24.000 

16.01.000 
7,28,000 

75.60.000 

23.10.000 
10,00,000 


Tot ax Expenditure 

% 

1,02,54,199 

68,02,072 

78,86,000 

74,53,000 

1,08,60,000 


(a) Includes 1*6,68,91,517 on account of “ fieight tax *\ It was replaced from 1922-23 by increased 
railway rates. 


Revenue. 

Mevised, ms sf. 54. The Revised estimate for 1923-24 in England includes a credit of 

— £1^67 5 .,000 equivalent at Is. 4 to R2,43*63 lakhs out of the windfall of 

£3J million from the profits from the control of enemy ships — see para- 
graph 4 ; as well as a further credit of £257,000 (equivalent at Is. 4| d. to 
37 lakhs) on account of the profit from the sale of £2 millions of gold from 
the Paper Currency Reserve against payment in sterling in England. 

Budgit, im- 25 . 55. The Budget estimate for 1924-25 in England includes a credit of £175,000 

out of the windfall mentioned above, hut it is set off by a provision of 25 
lakhs on the Indian side of the expenditure estimates for payment of ex gratia 
compensation to private individuals who suffered from enemy action during 
the war. 
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Actuals, 

Actuals, 

Actuals, 

1923-24 

1924-25, 


1920-21. 

1921-22. 

1922-23 

Budget. 

Revised. 

Budget. 

Expenditube 

India— 

Part A— Standing Army. 

Elective Services. 

R 

R 

R 

R 

R 

R 

Maintenance of the Standing Army . 
Cost of Educational, etc., establish* 
ments and Working expenses of 
Hospitals, Depute, etc . . . 

Army Headquarters, Staff of Com- 
mands, etc 

Stock Account 

Special Services .... 

Miscellaneous Charges 

* 67,63,53,602 

J 

" 31,64,67,826 

11,86,66,841 

2,50,64,010 
—7,32,66,962 
8,40,65 980 
11,09,57,648 

30,29,54,305 

9,40,68 632 

214 39 704 
-2,98,64,230 
5,45,82,360 
1,94,78,050 

81,30,55,530 

8,72,92 700 

2,02,82,720 
-3, 11,4] ,500 
1,42,11,580 
1,85,64,970 

29,11,48,000 

9.24.52.000 

2 04,03 000 
-3 54,99 0)00 

2.16.41.000 
1,33,75 000 

28,40,46,320 

8,27,19,750 

2,05,19,510 

-1,47,38,490 

57,94,780 

1,83,86,130 

Unadjusted Expenditure 

35,45,549 

15,30,802 

—21,84,020 

•* 

*> 

•• 

Total — Effective R 

67,88,98,151 

48,2447,115 

46,01,74,801 

42,22,66,000 

40,35,20,000 

39,67,28,000 

Nof-effective Services— 
Non-effective charges . . S 

2,48,11,966 

8,65,55,901 

5,92,75,452 

5,48,27,000 

5,64,97,000 

5,38,86,000 

Exobange on Home expenditure . 

Part B . — Auxiliary and Territorial 
Forces— Effective ... it 

Part C . — Royal Air f Effective _ R 

Force • .S Non-effective fi 

C B 

5,45,96,910 

5,96,05,751 

69,40,941 

71,28,591 

95,45,770 

1,10,55,114 

1.0754.000 

1.34.54.000 

1 01,87,000 
1,32,58,000) 
62,000 

1.11.95.000 

1.29.97.000 
5,000 


71,28,591 

1,10,55,114 

1,34,54,000 

1,33,20,000 

1,30,02,000 

i J Effective it 

Total India -[ ITon . effeotive & 

73,34,95,061 

2,48,11,966 

55,61,22,428 

3,65,55,901 

48,07,75,685 

5.92,75,452 

44,64,74,000 

5,48,27,000 

42,69,65 000 
5,65,59,000 

42,09,20,000 

5,38,91,000 


75 83,07,027 

59,26,78,329 

54,00,51,137 

50,13,01,000 

48.35.24,000 

47,48 11,000 

Expenditure. 

England— 

£ 

£ 

£ 

£ 

£ 

£ * 

Part A — Standing Army. 







Effective Services . 

Maintenance of the standing Army 

Cost of Educational, etc., establishments 
and working expenses of Hospitals, 
Depots, etc. . . . « • 

Army Headquarters, Staff of Commands, 

» • 

Stock account 

Special services 

Miscellaneous charges .... 

3,223,355 

365,179 

2,395 847 
899,104 
3,049,752 

4,051,60 9 

669,788 

2,508 
2,011 176 
241 184 
930,082 

3,196,815 

235,000 

51,168 
1,813,415 
453 622 
740,124 

2,937,500 

191,700 

51,000 

1,441,300 

415,000 

633,500 

2,973,300 

252,600 

42.000 
1,160,500 

800.000 
728,800 

2,694,500 

196,500 

42,000 

1,575,900 

1,050,000 

638,000 

Total — Effective £ 

7,738,237 

7,906,347 

6,490,144 

5,670,000 

5,957,400 

C, 196, 900 

No tf ’ effective Services — 

Non-effective charges £ 

3,186,145 

8,336,836 

3,422,486 

3,563,000 

3,624,800 

3,748,200 

Part C — Royal Air Force— (Effective) . 

... 

346,183 

788,271 

486,500 

570,600 

454,800 

Total England ^ £ 

10,919,382 

10,91,93,820 

11,589,866 
11,58, 93, 655 

10,700,901 

10,70,09,013 

9,719,500 

9,71,95,Q0v 

10,152,800 

10,15,28,000 

10,899,900 

10,39,99,000 

( Effective E 

Total— ExpeNDitubb < Non-effectiveB 

81,08,27,436 

5,66,73,411 

63,80,47,725 

6,99,24,259 

55,35,59,841 
9 35,00,309 

50,80,39,000 

9,04,57,000 

49,22,45,000 

9,38,07,000 

48,74,37,000 

9,13,73,000 

it 

86,7o,00,847 

70,85,71,984 

64,70,60,150 

59,84,96,000 

58,50,52,000 

57,88,10,000 

Receipt b. 

{ Effective . • • R 

India J Non-effective • • » 

5,26,17,669 

7,01,705 

4,81,93,444 

9,93,678 

3,74,90,393 

18,75,003 

2,11,55,000 

15,86,000 

2,63,50,000 

15,49,o00 

1,78,21,000 

14,47,000 

( Total . £1 

5,33,19,374 

4,91,87,122 

3,93,65,896 

2,27,51,000 

2,68,99,000 

1,92,68,000 

England . « * '* £ 

( Effective . . r> 

, J Non-effective . 

364,866 

31,54,950 

4,93,710 

2,323,538 
1,04,37,770 
1,27, 97, 60S 

900,750 

74,81,527 

15,25,970 

397,800 

27.83.000 

11.95.000 

503,200 

38.20.000 

12.12.000 

467,000 

35.85.000 

10.85.000 

l Total * it 

36,48,660 

2,32,35, 87S 

80,07,497 

39,78,000 

50,32,000 

46,70,000 

( Effective R 

Total-®.™*! J »<»«*•««« * 

5,57,72,615 
11,05,41 £ 

5,88,81,214 

1,37,91,28? 

4,49,71,920 

34,00,973 

2,89,88,000 

27,91,000 

2,91,70,00 
27, 61, OCX 

3 2,14,06,000 

3 25,32,000 

( Total R 

5,69,68,034 

7,24,22 501 

4,83,72,89s 

2,67.29,001 

> 3,19,31,00 

3 2,39,38,000 

(India . . . B 

Total— Nbt ‘ ’ B 

70 49.87.65J 
10,55,45, 16( 

5434,01,20' 

9,26,58,27 

50,06,85,74] 
3 9, 80,01, 51( 

47,85,50,00 

9,32,17,00 

) 45,66^5,001 
) 9,64,96,00 

0 45,55,43,000 
0 9,93,29,000 

Xnumwnl 

75, CO, 54,31' 
5,54,77,99f 

58,00,16,51 

5,61.32,97, 

L 50,85,87,92 
2 9,00,99,33 

L 48,41,0100 
S 8,76,66,00 

3 46,80,75,00 
0 9,00,46,00 

0 46,60,31,000 
4| 8,88,41,000 

t Total . S 

81,05,8^,815 

J 63,61,49,48; 

3 1 *59:86, 67 25 

7^7,17^730 

3 IT, 301, od 

0'55,^S,006 


kyith —Exchange on Home Chargee and receipts (i.e. difference between sterling figures converted at *£l=Rs. 1*> 
and at ,£1 =Rb. 10) for 1920*21 lias been added to the Indian figures. 

50. The Bet Army expenditure in 1928-24 is now estimated at Revised* ms 24 K 
lakhs against a corresponding Budget provision oJ^ R57, 17*67 compared m ^ 
likhs. The reduction of Rl, 86*46 lakhs is made up of a "“decrease of Svdget, m3-u.' 



India. 


Mnnland, 
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B2, 19*25 lakhs in expenditure in India and an increase of R32*79 lakhs in 
expenditure in England. 

57. r lhe decrease of fi 2,19*25 lakhs in India is the net result of several 
variations up and down, the more important of which are given below : — 


(Lakhs of rupees.) 


Decrease. 


(i) Saving 1 ? due to shortages, and reductions, in 
authorised esiablishmeuts of fight.ng and 
ancill *ry sfrviei s 

(ii) R^duition of British Cavalry and Artillery units 
which had effect d tiling a portion of the ^ear 

(iii) Tall iu prices of foodstuffs .... 

(iv) Savings in the piovision for proficiency pay of 

Butish soldieis, due to fewer recipients 

(v) Increase in credits from consumption, or disposal 

of surplus stores . 

(vi) Savings in the provision for diets for sick patients 

in hospitah, owing to reduction in the number 
of constantly siuk ..... 

(vii) Economy in ch rges of hired transport . • 

(viii) Lapse of the provision fer Nation 1 Health Insur- 
ance contribution for British sofditrs, the ex- 
penditure being incuned by the Secretary 
of State m England ... 

(ix) Lapse in the grant for the Auxiliary and Terri- 

torial Forces, the budgeted establish. nents for 
which have not been fully vvoiked up to 

(x) Savings due to shortage in the authonsed estab- 

lishment!! of the Royal Air Force . . . 

(xi) Savings in (he provision for loss by exchange on 
sterling expenditure in England, owing to rise 
in exchange ...... 


1/20 


28 

20 


55 

60 

18 

7 

9 

6 

4 

27 


Increase. 


(i) Larger expenditure in Wazirisfcan owmg to retention of 

additional establi-bments etc for a longer period . 31 

(ii) Chargee cn account of surplus officers of the Indian Army 30 

(in) Inci ease in non-effective chaiges .... 30 

(iv) Incitase in tffeutive pay chaiges of offieeis, due to 

a reduction in the number of offieeis on long leave 
consequent on the gradual return of normal conditions 
in icgard to leave ...... 12 

(v) Arrear charges ....... 10 

1,13 

Net decrease • 2,20 


68. The principal items contributing to the increase of Rs. 32*79 
in England are : — 

(Lakhs of rupees.) 

(1JB =Ks. 10). 

Increase. 


(i) Increase in exp a ndifcai*e connected with tl e demo- 

bilization of but pi a** offieero of the Indian Army 
(As uo setthment has yet been arrived at with 
His Majesty's Government in legar^ to their 
share of the evp^nditure, the whole of the 
expenditure is £ r the present being charged to 
Indian revenues) • . • * 39 

(ii) Increase in non-effective charges . « « 6 

(iii) Provision for National Health Insurance contribu- 
tion f -r British soldiers, a transfer .from the 
Indian Estimates • . . * * - 6 


lakhs 


51 
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xv/o 


Decrease. 

(i) Receipt from the W*>r Office in connection with 

the reduction, in establishment of British 
tioojs 

(ii) Smal'er expenditure on Fuilough allowances of 

officers of the Indian Army 

(iii) Smaller outlay on purchase of stores . 


Net increase 


18 

58 


59. Of the sum of R60*25 crores allotted in the Budget for 1924-25 Budget, 1984-25. 

to meet the net expenditure on Militaiy Services, R55,l8‘72 lakhs will be — : 

available for expenditure under the “ Army ** head, made up of R45,65*43 
lakhs for expenditure in India and R9,93 29 lakhs in England. The former 
figure includes R4.30 lakhs on account of Exchange on net expenditure in 
England. The English expenditure includes £800,000 for the retirement of 
surplus officers of the Indian Army and £250,000 for the payment to the War 
Office of the balance of their claim in regard to exchange concession on war 
gratuities of British officers and soldiers. 

00. As compared with the Budget for 1923-24, there is a decrease of Budget, 1924- 25, 

Rl,68'95 lakhs made up of a decrease of R2, 30*07 lakhs in India and an com pared with 

increase of R61T2 lakhs in England. Bua,et, 1921 - 2 ^ 

61. As compared with the Revised estimate for 1923-24, there is an increase Budget , 1824 - 2 % 
of R17 51 lskhs made up of a decrease of R 10*82 lakhs in India and an compar ed with 
increase of R28’33 lakhs in England. favtaed, im-H- 


XXXYII and 49— MARINE. 







1923-24. 




Actuals, 

Actuals, 

Actuals, 



Budget, 



J.U20*21» 

lSdil-di&n 

1922-28. 



1924-25. 






Budget. 

Revised. 


Expenditure. 








India • 

R 

1,11,87,620 

1,31,11,067 

1,13,49,218 

71,46,000 

72,69,000 

^6, 76,000 


Cl 

578,488 

406,556 

2^4,940 

249,000 

259,600 

249,200 

England 

•5 









57,34,883 

40,65,559 

26,49,400 

•24,90,000 

25,96,000 

24,92,000 

Total— Expenditure • 

S 

1,69,22,501 

1,71,76,626 

1,39,98,61b 

96,36,000 

98,65,000 

91,68,000 

Receipts. 








India . » • « 

R 

79,56,768 

55,91,868 

32,72,53b 

21,29,000 

29,99,000 

14,92,000 


Cl 


53,379 

• • * 

♦ * * 

** ♦ 


England 

j 








(a 


5,33,7 >7 

... 


... 


> 

* 

Total- Receipts 

R 

79,56,763 

61,25,655 

32,72,538 

21,29,000 

29,99,0i 0 

14,92,000 

I'M® . 

R 

32,80,852 

75,19,199 

80,76,680 

50,17,000 

42,70,000j51, 84,000 

Total — N e t j England ♦ 

R 

57,84,883 

35,31,772 

26,49,400 

24,90,00* 

25,96,000 24,92,000 

ExPBNDI-j 








.TUBE. J 








t. Total . 

R 

89,65,781 

1,10,50,971 

1,07, 26.08C 

>75,07,1(4 

)|68,66,0O( 

176,76,000 


, NyTn- Exchange on once ok vges (xe, difference Ween sterling figures eon verted at £1 as Rt. 

and at £1 = Rs. lu) for lSteO-stt has Wn udded to exp endilute in Xndja, 
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Revised, 1923-24, 
com pared with 
Budget, 1923-34. 

Budget, 1924-23, 
compared ■until 
Budget, 1923-24 , 

and 

Revised, 1923-24 


62. The reduction in net expenditure of R.6‘41 lakhs in 1928-24 is mainly 
due to receipts from the sale of surplus stores, vessels and launches and from 
hire of certain trawlers to the Bombay Port Trust. 

63. The Budget for 1924-25 has been fixed at R76'76 lakhs, and is Rl*69 
lakhs- more than the Budget for 1923-24 and R§T0 lakhs more than the 
Revised estimate for tho year. The excesses result from an anticipated fall in 
receipts. 

XXXVIII AND 50— MILITARY WORKS. 




Actual", 

Actuals, 

Actuals, 

1923-21. 

1921-25, 



1Q2/CV-2.1 

, 


Budget. 

1 

Revised. 

BvAgai. 

Expbnbitueb. 








India . 

B 

5,47,28,975 

5,18,30,288 

4,74,71,301 

4,18,50,000 

4,35,95,000 

4,15,60,000 

England . » j 

£ 

,R 

127,255 

12,72,569 

121 914 

12,19,142 

152,889 

15,28,886 

50,600 

5,05,000 

86,000 

8,60,000 

47,800 

4,78,000 

Total 

B 

5,60,01,634 

5,30,49,730 

4,90,00,187 

4,23,56,000 

4,44,55,000 

4,20,38,000 

Receipts. 








India . , 

S 

16,86,464 

21,46,676 

57,33,434 

16,29,000 

70,23,000 

20,86,000 

ri ndia B 
Total — 1 

Net Ex-J England B 

PBEDITCBB \ 

5,35,42,511 

12,72,566 

4/96,34,512 

12,19,442 

4,17,37,367 

15,28,886 

4,02,21,000 

6,05,000 

3,65,72,000 

8,60,000 

r 

3,94,74,000 

4,78,000 

1 

p Total 

B 

5,43,15,070 

5,09,04,054 

4,32,66,753 

4,07,26,000 

3,74,32,000 

3,99,52,000 


1 / ^ ’ " 1 " ■■ : ' * = - — "■ ! ■ ■■ ■■.'S' ' .'■ * 1 * ... i « 

Note. — Exchange on Home charges (i.e , difEei’enee between sterling figuies converted at £1 = f£lo and 
at £1 ss ®10) for 1920-21 has been added to Expendituie iu India. 


Revised, 1923-24, 
compared with 
Budget, 1923-24 . 


Budget, 1924-25, 
compared with 
Budget, 1923-24. 

Budget, 1924-28, 
compar ed mth 
Budg et and " 
"Reviled, 1988-84.. 


64. The decrease of R32*94 lakhs in net expenditure is made up of (1) an 

abnormal credit (R41 lakhs) from sale proceeds of buildings constructed during 
the war which have hitherto been held in deposit, (2) other receipts by sale o : 
surplus buildings, etc. (R13 lakhs), and (8) an increase in expenditure oil 
works on the frontier, etc. (R22 lakhs). L 

65. Of the net grant of R 60*26 crores for military services for 1924-2IM 

it is proposed to allot R3, 99*52 lakhs to Military Works Services. This prop 
vision includes about R30 lakhs for special expenditure in Waziristan. | 

66. The Budget for 1924-25 is less than the Budget estimate for 1923-24 frl 
B7*74 lakhs and more than the Revised estimate for *1923-24 by R25*20 lakhs! 
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MILITARY SERVICES : SUMMARY. 




Actuals, 

Actuals, 

At tuals. 

1923-24. 

Budget, 



1920-21. 

1921-22. 

1922-23. 

Budget. 

Revised. 

1921-25. 

Expenditure 

India 

R 

Tib 

82,42,23 622 

Rs 

65,76,19,681 

Rs, 

59,88,71,650 

Rs 

55,02,97,000 

Rs 

53,48,8S,000 

Rs 

52,30,47,000 

England . j 


11, i‘10,125 

11,62 01,259 

12,117,866 

12,11,78,666 

11,118,730 

11,11,87,299 

10,019,000 

10 01,90,000 

10,498,400 

10,49,84,000 

10,696,900 

10, 69, b9, 000 

Total Expenditure 

E 

94,04,24,881 

77,87,98,340 

71,00,58,955 

65,04,87,000 

63,93,72,000 

63,00,16,000 

Receipts 

India 

R 

6,29,62,606 

5,69,24,666 

1 

4,83,71,368 

2,65,09,000 

3,69,21,000 

2,28,46,000 

England . . < 

1 

r 

u 

364,8b 6 

36, 4b, 660 

2,376,917 

2,37,69,166 

1 9G0.750 

90,07,497 

397,800 

39,78,000 

603,200 

50,32,000 

467,000 

46,70,000 

Total Beceiptb . 

R 

6,66,11,266 

8,06,93,832 

5,73,75,865 

3,04,87,000 

4,10,63,000 

2,75,16,000 

f India R 
Nbt Expen- ! England^ 

DITUBB i 

1 

76,12,61,016 

11,26,52,599 

60,06,95,018 

9,74,09,490 

65,05,00,288 

10,21,79,802 

52,37,88,000 

9,62,12,000 

49,74,67,000 

9,99,52,000 

50.02.01.000 

10.22.99.000 

1 

(J1 otal 

R 

87,38,18,615 

69,81,04,508 

66,26,80,090 

1 

62, 00, (.0,000 

59,74,19,000 

60,25,00,000 


Note,.— Exchange on Home thaiges and xeceipts {i.t , diffeionce between sterling figures converted at 
£l=Rs. 15 and at £i=Bs. lOj foi 1920-21 has been added to the Indian figures 


67. In the Budget estimate for 1928-24, a grant of R62 crores was jstwaei, compared 
allotted for net expenditure on military services, inclusive of sterling expen- mth Budget, 
diture in England converted at £l=Rs. 15. This figure was made up as 1993-24. 
follows : — 


Lakhs of rupees. 

(1) For special expenditure in Waziristan . • , . 1,69*50 

(8) For retirement of surplus officers of the Indian Army . 62*25 

(3) For established charges of the Army, etc. (net) . . 61,93-25 

(4) Deduct — Credit from consumption or disposal of surplus 

stocks of stores • ».•••• 2-, 25 00 

62,00,00 


68. The Revised estimate of net expenditure is less than the Budget provi- 
sion by about 226 lakhs. Of this reduction, about R46 lakhs represents saving 
on Exchange obtained from the conversion of sterling expenditure into rupees 
at 16J$. the rupee. Apart from this saving, the reduction in net expenditure 
amounts to 180 lakhs and is due wholly to shortages and reductions iu autho- 
rised establishments of fighting and ancillary services, inclusive of reductions 
in British Cavalry and Artillery, and to economies in various directions. Other 
important variations from Budget anticipation arc : — (1) an increase of about 
75 lakhs in the credits from consumption or disposal of surplus stores of 
various classes ; (2) a special credit of 41 lakhs on account of sale-proceeds of 
temporary buildings constructed during the war ; (3) an increase of 88 lakhs 
in charges connected with the demobilisation of surplus officers of the Indian 
Army ; and (4) an increase of 31 lakhs in the special expenditure in Waziristan. 
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Bndtfcf, l9id-Uo 


Budget, J9J4-J > , 
c ompared wi th 
Budget and 
Beit^ed, 1923 2d* 


LOO 


69. A grant oi R 60'25 crores has been allotted for net expenditure on 
Military Services in 1921-25, inclusive of sterling expenditure in England 
concerted at 16 ?//. the rupee. Tt is made up as tollo'ws : — 

LaLhs of lupecB 

(1) For special evpcnthtuTe in Waziri&tan . , 30 

('!) For retirement of suiplus officeis and peisonuel and otliei 

special terminal cbaiges ...... L,o 5 

(1) For established charges of the Anns, etc. {nft) «. 58,40 


60,25 


The provision under (6) includes -R25 lakhs tor payment of customs duty. 

70. The proposed grant for net expenditure on Military Services in 1921-25 
is less than the Budget for 1923-24 by ttl,75 lakhs, but more than the 
Revised estimate for 1923-21 by R 50*81 lakhs. 
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WAYS AND MEANS. 

HOME TREASURY. 

71. The bulk of the payments made in England on account of the Govern- 
ment of India consist normally of expenditure chargeable to the Indian reve- 
nues; and if such payments represented the only transactions, the Ways and 
Means programme would be a simple arrangement, as the whole of the expen- 
diture would ordinarily be met by remittance of funds from India. The capital 
outlay on the construction of railways, however, necessitates heavy borrowing 
and a large portion of the money required has, when practicable, been raised 
in England, either direct or through the agency of Companies. Operations, 
connected with the Gold Standard and Paper Currency Reseives, and with the 
replacement of one particular form or item of direct or indirect debt by another 
further largely swell the receipts and charges of the Home treasury without 
affecting ordinarily the geneial Ways and Means programme. Recoveries are 
also being effected by the Secretary of State against the drawings of the Iraq 
administration on India, and to a smaller extent against disbursements made 
in India on behalf of His Majesty’s Government. These recoveries represent in 
effect remittances from India to finance the Homo treasury and reduce the 
amount of direct remittances which would otherwise he necessary, 

72. The following is a summary of the transactions appearing in the 
Budget, and Revised estimates of the Home Treasury for 1 923-24, and in the 
Budget estimate of 1924-25 ; — 



Budget, 

1921-24. 

Revised, 
1923-24 ! 

i 

JBudgel , 
1924-535. 

Receipts. 

(1) Discount on loans raised in previous years brought to account as 
debt Incurred 

£ 

340,800 

£ 

158,300 

£ 

185,500 

(2) Liabilities assumed by the Secretary of State m connection with the 
puichase of Railways 



18,500,000 

(3) Remittances between England and Indian* 




(a) Postal and Money Order transactions ...... 

450,000 

1,1.10,000 

226,000 

(6) Recoveries on account of drawings b y Ira«j administration on India 

2,750 000 

2,427.000 

2,560,000 

(c) Other transactions 

1,218800 

1,605,800 

2,043,900 

Total Receipts excluding direct remittances and Loans 

4,559,600 

5,321,100 

23,515,400 

Disbursements. 




(4) Excess of Expenditure of the Central Government over Revenue . 

28,742,300 

26,500,100 

28,265,500 

(5) Expenditure incurred ou behalf of Provincial Governments . . 

(6} Capital Expenditure not charged to Revenue— 

2,288600 

2 101 900 

3,047,000 

(a) Outlay on State Railways ........ 

19,000,000 

10,775,200 

1 1,588,400 

(&) Capital charge involved in i tdemption of liabilities 


... 

18,500,000 

(c) Outlay on Irrigation Works and Delhi . , . 

85,800 

73,300 

53,800 

(7) Discharge of railway debentures ....... 


715,500 

451,000 

(8) Deposits and advances 

5158,000 

1,710,200 

454,800 

Total Disbursements 

50,474,700 

41,876,200 

62,340,500 

Net Disbursements . 

15,915,300 

36,555,100 

38,825,100 

Financed as ■follows— 




Remittances from India (net) ......... 

28,000,000 

16,203,700 

36,000,000 

Debt incurred 

15,000,000 

18,000,000 

... 

Reduction of cash balance ......... 

2,915,100 

2,191,400 

2,825,100 

Total 

45,915,100 

36,555,1 0 (T 

38,8254-00 

Opening Balance ........... 

7,418,100 

9,832,000 

7,680,600 

Closing Balance . . . 

1,503,000 

7,630,600 

4805,500 


73. The Revised estimate for the current year provides for a total disburse- 
ment by the Secretary of State and the High Commissioner for India of 
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£41*9 millions. Tlie estimate allows for the transfer to revenue of £1,675,000 
out of profits earned in previous years from the control of enemy ships by a 
corresponding charge to the head Deposits and advances ” where the profits 
were credited when they accrued Eliminating this transfer, the net expenditure 
of the Central Government in England in excess of revenue amounts, according 
to the Revised estimate, to £28*2 millions. The other main disbursements 
are ( i ) £2T millions representing expenditure on behalf of Provincial Govern- 
ments chargeable to their balances on deposit with tho Central Government, 
(ii) £10*8 millions on account of Railway Capital outlay, and (Hi) £715,000 
for discharge of debentures issued by Railway Companies. 

74. Apart from public borrowings and direct remittances from India, the 
resources available for meeting tho above disbursements total £5*3 millions, 
namely (j) £2 4 millions recovered from the Colonial Office against drawings 
by the High Commissioner for Iraq which have been met in India, (fa) £1*1 
millions on account of net receipts on account of sterling postal and money 
orders paid in India, and (Hi) £1*8 millions on account of various miscellaneous 
receipts, mainly recoveries from His Majesty’s Government against disburse- 
ments made on their behalf in India. 

75. The Secretary of State floated in May 1923 a sterling loan for £20 
millions carrying interest at 4| per cent, and repayable in 1950-55, at an issue 
price of £90 per cent. The proceeds of the loan amounted to £lb millions. 

76. The remittances from India by the sale of Council Bills and the pur- 
chase of sterling are expected to amount by the end of the year to £22 5 
millions. A sum of £5*8 millions was transferred during the middle of the 
year from the holding cf British treasury hills on behalf of the Paper Currency 
Reserve to the cash balances of the Secretary of State. On the other hand, with 
the object of effecting sterling remittances when the opportunity offered and 
at the same time affording some relief to the monetary position in India, a sum 
of £12 millions out of the above remittance was treated as made on behalf of 
the Paper Currency Reserve in the latter part of the year, in other words 
British treasury bills of this value were deposited in the Reserve in England 
against currency notes issued in India. Again, a sum of £2 millions was 
received in sterling in England against gold sold from the Paper Currency 
Reserve holding in India, and was invested in British treasury bills on behalf of 
the Reserve in England. The net result of these remittance operations is 
an addition of £16*4 millions to the Secretary of State’s cash balances, and 
the holding of British Treasury bills in the Paper Currency Reserve at the 
end of the year will amount to £14 millions against £5*8 millions at the 
beginning. 

77- The net disbursements in England mentioned above amount to £36*6 
millions, against which £34*4 millions are available from the proceeds of the 
sterling loan and remittances from India. The balance of £2*2 millions will be 
met from the cash balances which will accordingly stand at £7*6 millions at 
the end of the year against £9*8 millions at the beginning. 

78. The broad variations in the above programme from that contemplated 
in the Budget, are as follows. The receipts from the sterling loan were £3 
millions more than assumed in the Budget, the capital outlay on railways is 
expected to fall short of the Budget by £8*2 millions, and other miscellaneous 
transactions will show an improvement of £1*1 million. On the other hand, the 
remittances from India were in the net less by £11*6 millions. 

Budget, mi-n. 79. The disbursements by the Secretary of State and the High Commis- 
sioner in the coming year are now estimated at £43*8 millions, namely, excess 
of expenditure of the Central Government over revenue £28*3 millions, expen- 
diture on behalf of Provincial Governments £3 millions, Railway capital 
outlay £11*6 millions, and discharge of railway debentures and net issuers 
under deposits and advances £0 9 million. 

80. It is expected that the Secretary of State will recover £2 6 millions 
from the Colonial Office against drawings on India by the High Commissioner 
for Iraq, while miscellaneous receipts (mainly recoveries from His Majesty’s 
Government of disbursements on their behalf in India) will amount to £§*4 
millions — a total of £5 millions. 
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81. The deficiency in resources is thus £38*8 millions. The osi mates 
provide for its being met to the extent of (/) £3G millions by remittances 
from India in one form or another, and (it) £2'S millions by a reduction of the 
cash balances from £7*G millions at the beginning of 1924-25 to £T8 millions 
at its end. It is not possible to indicate at present the precise form which the 
remittances from India aggregating £36 millions will lake as this must depend 
on circumstances from time to time during the % ear; but it is assumed for the 
purpose of the estimates that £10 millions of the remittance will be obtained by 
a withdrawal from the Paper Currency Reserve in England against a corres- 
ponding payment into the Reserve in India. The estimates do not provide foi 
the issue of any sterling loan next year, buf discretion is reserved as usual to 
issue a loan if that CDurse is considered deniable. 

82. The Budget. estimates for 1924-25 include a debit oi £18J millions 
under the head <e capital charge involved in redemption of liabilities ’* and an 
equivalent credit as debt inclined in respect of the debenture stock of the 
East Indian Railway Company for which Ike Secretary oi State will incur 
liability on the termination of the company’s contract 


83. The following are the details of the transactions of the Gold Standard 
Resen e in England : — 



1923-24 

1924-25 

Receipts. 

t * 

Budget 

- — \ 

Relived. 

Budget 

t 

fa) Dividends on investments, discount 

* 

k> 

on treasury hills, inteiest on loans 
at sboit notice, etc. 

1 076,300 

3 250, 200 

1,504,100 

(//) Exehequei Bonds, British treasury 
bills and Colonial Government 
securities etc , paid off 

1 40,991,000 

121,429,000 

102,108,100 

Total 

142,007,300 

132,079,800 

103,907,200 

CHARGES 


— — — 

— 

Investments made . 

141,009,000 

131,379,300 

102,4 86, 8f00 

Appropriation for the reduction ot 
created securities in the Papei 
Ciurency Resene in Revved 
1923--24 against shoit appiopiia- 
tion in 1922-23 


47,500 

Appropriation lo Revenue « 

1,058,300 

1,252,100 

1,420,400 

Total 

1 12,067,300 

122,670,200 

103,907,200 

c 4. The following statement shows the transactions and balances of the 

fund in the two years taken together 

1928-24 

i , - 

Budget. 

Revised. 

1924-25 

Budget. 

Opening Balance — 

£ 

£ 

£ 

{ aj Invested (cost price) . . , 

40,141,700 

40,001,700 

39,952,000 

{&) Uninvested — 

Cash at the Bank of England 

1,800 

3,700 

3,700 


40,143 500 

40,005,400 

39,955,700 

Ciosing Balance — 

In England — 

(a) Invested (cost price) 

40,159,700 

89,952,000 

40,035,700 

(5) Uninvested — 

Cash at the Bank of England . 

1,800 

3,700 

3J00 


40,161,500 

89,955,700 (a) 

40, 039, 400(a) 

Diffeience between opening and closing 




balances representing Interest, etc., 

. on investments in England 
appropriation for the reduction oi 
created securities in the Papei Clm- 
icncf Reserve, or to Revenue (vide 
preceding paragraph) * 

18,000 

—49,700 

83,700 




— T ' " "" 1 1 . - 


(a) Ib&te figuies aie based oti the cost price of investments for the Reserve. 'Tbs exoesB over £$9 
millions on the basis of current market pi ices 'frill lie appropriated to ie venue, 


Z9?9 -24 and 
l92d - 2 > 

Q-old Standard 

Bt'SPt'Ve 


i 
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INDIA, 


85. The following is a summary oi* tlie estimates oC Wavs and Means in 


India during 1920 -2 it and 1921-25 : — 



— — 

— 


Budget 

Estimate 

1923-24 

Revised 
Estimat e 

1923 21. 

Budget 

Estimate, 

1924-25 

Receipts. 

R 

R 

R 

1. Excess of Rovenue ot the Central Government over Expen- 
diture charged to Revenue ...... 

29, oS 09,000 

28,i6,08,000 

2S, 45,02,000 

2. Capital contributed by Railway Companies towards outlay 
on State Railways ....... 

.. 

—32,52,000 

—19,52,000 

Sl Unfunded Debt incurred — 

(a) Post Office Cash Certificates (net; .... 

—17,00,000 

5,26,00.000 

1 50,00,000 

(b) Savings Bank deposits (net) 

r» 30,95,000 

5 17,74 000 

5.9933,000 

1. Other Deposits and Remittances (net)— 




(a) Exchange on Remittance Accounts 

s 70 80 000 | 

{.32,27,000 

5,40,32 090 

(6) Appropriation for reduction ol create d secniilies 
m tho Paper Ourreuoy Reserve 

f 

| 

2,97 72,000 

Ml 

(t) Other transactions ...... 

2,04,-11,000 

— 32 19.000 

1,90,35,000 

3. Transfers from the Paper Omroney Ream vc 

^ ! 

12,00,00 000 

• 

6. Balances of Provincial Governments 

3,08,74,000 

7,14,00,%80 

4,47,000 

Total Receipts excluding loans 

17,03,02,000 

63,79,10,000 

43,09,97,000 

DlSBUBSEMENl'fl. 




Of Capital Expenditure not charged to Revonue — 




(a) State Railways 

19,63,95,000 

12,83,12,000 

L8,43,l 6,000 

(b) Irrigation Works ....... 

22,000 

5,000 

... 

(c) Posts and Telegraphs 

91,30,000 

90,65,000 

1,73,95,000 

(et) Initial expenditure on new Capital at Delhi 

1,88,42,000 

1,74,69,000 

1,41,62,000 

7. Permanent Debt discharged (net 

6,98,52,000 

1,91,11,000 

1,82,93,000 

8. Floating Debt discharged — 




Treasury hills issued to the public (net) . . 

5,50,00,000 

19,46,00,000 

2,13,00,000 

9. Loans to Provincial Governments (net) .... 

13,46,77,000 

11,32,26,000 

12,72,62,000 

1ft. Loans to Indian States, eta. (net) .... 

— 6,67,000 

-20,-44,000 

—6,70,000 

11. Remittances between England and India — 




(a) Remittances from India for financing Home Treasury 

28,00,00,000 

28,36,37,000 

36,00,00,000 

(6) Drawings by the Iraq administration recoverable 
in England . 

2,75,00,000 

3,43,70,000 

i 

j 2,56,00,000 

(c) Other transactions (net) .... . 

2,05,88,000 

2,12,55,000 

2,23,04,000 

TOTAL Dibbuhbements . 

81,16,39,000 

83,95,86,000 

78,99,62,000 

Jr»T DlSBUBSEMENTS 

34,13,37,000 

20,16,26,000 

35,89,65,000 

It»iK<mo as iron nows : 




Debt incurred 

25,00,00,000 

23,97,47,000 

20,00,00,000 

Reduction of Treasury Balances ...... 

9,18,37,000 

—3,81,21,000 

15,89,85,000 

Total , 

34,13,37,000 

20,16,20,000 

35,89,65,000 

t ipenxng Balance ......... 

23,89,38,000 

* 25,95,80,000 

29,77,01,000 

Closing Balance . 

1 14,76,21,000 

29,77,01,000 

18,87,88,000 
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III 

b6 I he ioliowmg Bible shows toe estimates oi' total capitaL outlay oi the 
Central Government, net expenditure of the Central Government charged 
to revenue, and net transactions of I?ro\meial Governments in the current 
and next years, and their distribution between India and England : — 

(In ijJi.Ii"- ot 1 clime's.} 

Liivi^cd, 1024-24). 1924-25. 



India 
xn<]usi\ e 
of adjust- 

Jin gland 

Told. 

Lnuia 
meins] \ l 
of adjust- 

England 

f Ou&i 

(i) Capital « utla^ not oliaige. 

ment *XH 
( \ change. 

il 



ment fox 
exchange. 



t) iM emit— 

[a) llailways 

1 

10 7b 

2 1,0 1 

1S,48 

11,57 

30,00 

(£) Indian Postal and Tele- 

giaph Department 

97 

• 

97 

1,74. 


i n 

\f) Now Capital .d Delhi 

1,75 

7 

1,S3 

J 43 

5 

i, n 

Total 

15,55 

10, So 

26, JO 

31,59 

11,03 

3 3,21 

(n) Net expeudifcuie of 

Cent ral G ov ern ment 

charged to re\ enue . 

— 38, 5 b 

30,50 

— 2,0b 

—28,45 

s8,27 

— 18 

(iii) Net drawings of Pro- 

vincial Government"' . 

— 7.14) 

3.10 

— 5,04. 

—4 

c 

n 

w 1 
1 

3,00 

Gra-nd To i xl 

— -20,15 

89,15 

19,30 

—6,90 

42,93 

36,03 


87. The estimates relating to England shown in the above table have been 
dealt with in connection with the Ways and Means position of the Secretary of 
State. Those relating to India will be found in the table in paragraph 85 
summarising the Ways and Means iiosition in India. 

88. The following table shows the assets available for the reduction of 
created securities in the Paper Currency Reserve in the two years : — 



(In lakhs of rupees-) 


Ltevibed, 

1923-24. 

Budget, 

1924-25. 

.Excess in assets of Gold Standard Reserve over 140 
millions (relating to 1922-23) .... 

Exchange on the above ...... 

5 

2 

- 

Exchange in respect of the transfer of &5,84.8,00G from 
the Paper Currency Reserve to Treasury balances in 
England ........ 

2,91 



2,98 

•• 


89. The interest realised on the investments of the Paper Currency 
Reserve was earmarked for this purpose by the Indian Paper Currency 
Amendment Act, XLV of 1920 ; the Indian Pi nance Acts, 1922 and 1923, 
however, suspended this provision temporarily for the three years ending 
31st March 1924, and the Indian Pinanee Act, 1924, has suspended it 
for one year more. Credit for the interest has accordingly been taken to 
rovenue in the current year’s Revised and next year’s Budget. When 
the Act of 1920 was before the Legislature, an undertaking was given 
on behalf of Government that the assets of the Gold Standard Reserve in excess 
of dB40 millions would be applied to the same purpose, but it has been decided 
to credit them also to revenue in the emrent year and it is proposed to follow 
the same procedure for next year. 

90. There was no cancellation of: created securities during the current year, 
the credit of R2,98 lakThs mentioned above being set ofC against an exeesB can- 
cellation effected in 1922-23. In consequence of the decision to credit to revenue 
both the interest on investments in the Paper Currency Reserve and the assets 
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ol tlie <J old Standard Reserve in exeese of £40 millions, no sums will be 
specifically available next year for tbe reduction of created securities. The 
holdings of Indian Treasury bills in the Paper Currency Reserve will continuei 
to stand at 1119,65 lakhs at the close of this as well as the next year 

91. The following table summarises the disbursements in India in the 
current and next years as at present estimated : — 

(In lakh h of lapses.^ 

Revised, Budget, 

1923-24. 1924-25. 

(ij Di^chaige ol debr othtu th.m fcieaiun bills 4,91 1,83 

(ii) Discharge of lieasury bills held by the public 19,16 2,18 

(iiii Loans to Provincial Governments (oet) . 11,32. J2,72 

(iv) Jiemiitjuces from India foi financing tin* 

Uoine Treason \ piei) — see paiagraphs 7b i 

and 81 .... 1 0,36 36,00 

(v) Drawings by the "Mesopotamia « Admmistia- 

fcion against leeoverics in England , 2,43 2,56 

(\ i) Miscellaneous deposits, id v^nces and remit- 
tances » „ — 41 46 

Total , 54,07 55,70 


92 The del ails of the entries against item (t) in the preceding paragraph 
arc as follows : — I 

(In lakhb of ltipeoh.) 

liovjsed, Budget, 

1923-24. 1924,-26. 

p/) Discharge of debt through puioha.fec& for | 

sinking funds . ... 41 1,34 

{6) Annual instalment in repayment of Gvvdlior 

l per cent, loan of 1887 . .12 2 

(r) War Bonds, eio., eon’s cried into current loan ! 

or discharged ... . 1,78 27 

(< J ) Discharge of 1 per cenf. Terminable Loan . 2,60 20 

Total e 4,01 1,83 I 

<* • 

93. The resources available in the two years for meeting the above dis- 
bursements are estimated as follows : — « 




(In lakhs o£ inpoes.) 



Revised, 

1923-24. 

Budget, 

1924-25, 

(i) Proceeds of mpee loan in India . „ « 

28,97 

20,00 

<i0 

(m) 

Net receipts from baviugs Bank deposits . 

Net receipts from Post Office cash certificates . 

5,18 

. 

6,00 

1,50 

(iv) 

Net credits from exchange adjustments — -vide 
paragraph 52 , , 

3,32 

5,40 

(V) 

Excess of revenue in India over expenditure 
including Provincial drawings (net ) — vide 
paragraph 86 , . . * , , 

20,15 

6,90 


Total » 

57, S8 

39,80 


1923-21. 9*4. The total receipts from the now rupee loan, subscriptions for which 

Rupee loans. were reived from the 4th July 1923 amounted to R 23,97 lakhs, inclusive 
of R4 lakhs from the post office section of the loan. The receipts consisted of 
R 14,18 lakhs from the ten year 5 per cent. Bonds, 1933, and R9,79 lakhs from 
the 5 per eont. Income-tax free loan, 1946-55 The receipts from the post 
office section were negligible as the loan was open only for five working - days. 
War bonds, 1923, of a total value of R8 lakhs and treasury bills of a dis- 
counted value of Rl'a lakhs were received in payment of subscriptions to the 
loan. The gross receipts and payments on account of cash certificates are 
expected to amount to R6,88 lakhs and Rl,62 lakhs respectively during 
the current year, the net receipts thus amounting to R5,26 lakhs.' 
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95. The entry relating to the proceeds o£ the rupee loan to be raised next 
year is as usual provisional and Government reserves discretion to vary the 
borrowing programme during the year. 

96. The Budget estimate assumed that there would be a net deposit of R1,00 Po*t Office Saving 
lakhs into postal savings banks in the current year ; the net deposit is now Banks. 
expected to amount to R90 lakhs. The Budget estimate for 1924-25 provides 

for a net deposit of R1,00 lakhs. 

97. The disbursements enumerated in paragraph 91 are less than the avail- 
able resources detailed in paragraph 93 by R i,81 lakhs in the current year and 
exceed the same by R15,90 lakhs for next year. The cash balance in India at 
the end of 1923-2 A nil! thus stand at R29,77 lakhs against R25,96 lakhs at the 
beginning of the year and will be reduced to fil3,87 lakhs by the end of 
1924-25. The outstandings of treasury bills with the public amounted to 
R2l,59 lakbs on the 1st April 1923 ; it is expected that they will be reduced to 
R2,13 lakbs by the 31st March 1924. .Provision has been made in 1924-25 for 
the discharge of the outstanding balance of R2,13 lakhs, so that there will be 
no treasury bills in the hands of the public at the end of 1924-25. Here 
again discretion is reserved to issue bills, if necessary. 


'the 28 th March 1924 . 


A. C. Me WATTERS. 
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APPENDIX I. 

PRO FORMA ACCOUNT OF EXPENDITURE ON DELHI AND THE 

DELHI PROVINCE. 



BUDGET EOR 19*24-25 
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Prefatory Note. 

I. — Scope of pro forma, account}. 

The following pro formd account, with its suppoiting statements, exhibits 
the expenditure, initial and annual, on Delhi and the Delhi Province and also 
any receipts and savings -which form a direct set-off to that expenditure. The 
account has been prepared in consultation with the Auditor General and carries 
his approval as regards both its form and its substantial completeness at the 
present date subject to the qualifications implied in the following prefatory 
remarks ; it will be added to, or amplified later, if experience should show this 
to be necessary. 

2. The main item of the account, as regards non-recurring expenditure, is 
the Delhi project proper, the figures for which appear against item 3 of Part 
I . — Initial Outlay. The principal recurring charge is that representing the 
expenditure in the new province, which appears as item 1 of Part II . — Annual 
Expenditure. 

3. The account necessarily exhibits any expenditure occurring under the 
named heads, without qualification on account of conti ibutory causes. It 
must, therefore, be clearly understood that the increase of expenditure, includ- 
ing that in the Delhi Province, is not wholly due to the change of Capital. 
Thus, an increase of the garrison at Delhi on strategic grounds had been 
already independently and strongly recommended to the Government of India 
by the Chief of the General Staff and endorsed by His Excellency the Com- 
mand er-in- Chief in July 1911, before the transfer of the Capital had been 
officially proposed, and the construction of the accommodation of the troops 
already there had long been recognised as pressing. Similarly the recent 
advance in the policy relating to education and sanitation, particularly the 
latter, would, under any circumstances, have involved increased expenditure 
in this city. Eor practical purposes, these considerations must be ignored in 
the figured statements, as well as various similar points of minor pecuniary 
significance. The same principle will be applied to the Railway expenditure, 
i.e ., the cost of any remodelling of the railway system which is connected with 
the constitution of the new Capital will be exhibited in full in the pro formd 
account. A wholly independent railway requirement, such as the permanent 
marshalling yard which will eventually replace the temporary yard now in 
use, will not be shown. 


II . — Relation betioeen the pro formh account and the regular accounts. 

4. A brief explanation is added below connecting the various items in the 
pro formd account -with the entries in the published accounts and estimates. 

Some further explanations are also to he found in the account itself and in Us 
supporting statements. 

5. The capital expenditure directly incurred on the construction of the item l of part I 
new Imperial Capital at Delhi is shown in the regular accounts under the of proformfi 
special head "57 — Initial Expenditure on the new Capital at Delhi.” The acccmTl * 
only other item of expenditure which will be recorded in the capital section of 

the regular accounts is that arising from diversions or re-arrangements of the T . ‘ 8r ,. . . 

railway system, which will appear under the head " 53 — State Railways * 1 * 

* 

6. The initial expenditure incurred during the years 1911-12 and 1912-18 

in connection with the provision of temporary accommodation for the Govern- 
ment, of India at Delhi, pending the construction of the new Capital, has been 
treated, on the advice of the Auditor General, as a revenue charge, under a 
special minor head styled * e Temporary Delhi” subordinate to the major 2 
head lf 41 — Civil Works Any non-recurring receipts which may eventually 

be obtained in connection with these temporary works, e.g.> from the sale of 

lands and buildings when no longer required by the Government of India, 

will be similarly credited under a special head subordinate to the major item IX, ibid. 

head « XXX— .Civil Works”. 


t 



118 


BUDGET EOR 1924-25. 


Items 1 and I of 
Part II of pro 
formd account. 


7. The remaining expenditure is mainly brought to account in one of two 
ways : either, first, as expenditure of the new Province ; or secondly as depart- 
mental expenditure chargeable to the Department in which it is incurred 

8. The expenditure and receipts appertaining to the #f#a$t-provineial 
administration of the Imperial area are brought to account in the same way as 
in the case of other minor administrations and are eventually published sepa- 
rately, like the figures for Coorg and Baluchistan, in an appendix to the Civil 
Estimates. It will be noted that any grants which maybe specially given 
from Imperial revenues in aid of the Delhi Municipality or other local 
funds will be brought into the regular accounts and consequently, into the 
pro forma account also, since they will appear as charges of the Delhi 
administration. 


formd accourt 


items 3 (a) and hi 9. Expenditure which does not appertain to provincial administration is 
of Part I of pro recorded, as in the case of other provinces, under its appropriate departmental 
head in the regular accounts. Thus expenditure on the land and buildings 
required lor the new Cantonment, and any corresponding receipts, appear 
under the Army and Military Works heads respectively, under both of which 
a special Delhi sub -head has been opened. Railway capital outlay has already 
been referred to. Railw ay revenue charges and receipts similarly come under 
the Railway account head. In these cases, the pro forma account necessarily 
exhibits only initial expenditure and non-recurring receipts, as Military expen- 
diture is not being permanently increased and the influence of the new Capital 
on the ordinary daily receipts and working expenses of the Railways cannot 
evidently be satisfactorily isolated. This latter consideration also applies to the 
case of Postal and Telegraph expenditure, which moreover represents ordinary 
administrative expenditure of the department, and is relatively insignificant in 
amount. Bor these reasons, in the case of this department neither the initial 
outlay nor the recuning receipts and expenditure have been included. 

10. There are also a few items of expenditure and of actual receipt 
and iv of Pait i, or of definite saving which are not recorded in the accounts of the Delhi Pro- 
and TitoV S' Part v ^ nce or ^ departmental accounts, but which it is necessary to take into 
II of pio formd consideration, in calculating the expenditure on Delhi and the Delhi Province. 

Most of these are self-explanatory, but attention may be called to the intended 
treatment of the sale- proceeds of vacated lands and buildings at Calcutta (if 
any) and elsewhere. These will be credited under the major heads Se XXXV — 
Miscellaneous ” and “ XXX — Civil Works ”, and the pro forma account will 
take credit only for actual Imperial receipts. No account will be taken, in the 
statements themselves, of hook transactions, or of the considerable savings ob- 
tained from the vacation of rented accommodation, i.e of relief in respect of 
rental payments which the Local Government obtains by giving up private 
buildings previously leased for provincial establishments, and moving the latter 
into offices formerly occupied by the Government of India. Any reference 
made to such saving will, therefore, be found in an explanatory footnote [Bee 
Part I, Note 5.] 

11. Outlay on stores and all other expenditure incurred in England under 
a capital head or as a revenue charge, which can be distinguished as appertain- 
ing to the construction of Delhi or to the administration of the Delhi Province, 
have been included in the pro forma, account. 


Items 4 to 7 and I 


account. 


Item I of Part I 



PRO FORMA ACCOUNT OP EXPENDITURE ON DELHI AND THE DELHI PROVINCE, 

Part I. — Initial outlay. 
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BUDGET BOR 1924-25. 


PRO FOBMl ACCOUNT OP EXPENDITURE ON DELHI AND TIIE DEUHT PROVINCE. 

Part II.— Anstuat. Expl^ditiiiif 

[Figures in thousands of Rupees ] 


Expendlttue. 

Actuals, 

1922-23. 

Devised 

Estimate, 

1923-24. 

Budget 

Estimate, 

1 1924-25. 

1, Expenditure of Delhi 
Pi o vince * 

5J,12 

50,93 

51,71 

2. Miscellaneous items 

42 

! 

50 

44 

Total expenditure . 

56,54 

51,43 

52,15 

Net expenditure 

22,91 

18,33 

18,80 


Receipts. 

Actuals, 

1922-23. 

Revised 

Estimate, 

1923-21. 

$ 

I. — Revenue of Delhi Pro- 
vince* 

30,62 

30,11 

II. — Saving under Calcutta 
hou e e allowances 

48 

46 

II I. — Saving under hill jour- 
ney and travelling 
allowances and contin- 
gencies on account of 
shorter move of Secre- 
tariat and attached 
offices.f 

2,50 

2,50 

IV,— Miscellaneous items 

3 

3 

Total receipts 

33,63 

33,10 


Budget 

Estimate, 

1924-25. 


30,37 

45 


2,50 

3 


33,85 


* Noth 1.— The details of this item are given in Statement II-A. 

Note 2. — The figures shown against item III will he subject to inciease as additional offices are successively transferred 
from Calcutta to Delhi. 

t Noth 3. — The figure shown against item IV to a minimum figure calculated once for all on the assumption that all offices 
or portions of offices which previously moved between Calcutta and Simla have subsequently moved regularly between D|lhi and 
Simla. The actual saving throughout has been larger owing to certain establishments which previously moved to Calcutta bai-ncr 
retained in Simla throughout the cold weather. 








I. V/XV JL hJ Jl- & 4/ • 


• STATEMENT I. -A. 

Details of Capita ' outlay 0,1 the Delhi Project working up to the total figures shown, against iten 1 in Par 1 


oj pro forint account, 

[Figures in thousands of Runeem.] 


Items 

Actuals to 
end of 
1922-23. 

Revised 

Estimate, 

1923-24. 

Budget 

Estimate, 

1924-23 

A. — Salaries and allowances — 

(a) Preliminary Investigation — 




(i) Gazetted officeis ...... 

2,04 


... 

(ii) Non-gazeLted officeis . ... 

14 

... 

... 

( b 3 Public Worki and Electrical officei-. euiployed on the Pioject — 




(i) Gazetted officers . ..... 

56,33 

10,09 

9,0° 

(rij Non-g i/etted offiu i s . ..... 

31.9 j 

7,21 

8,13 

(c) Mi eellaneous officer* ^including all others) employed on the 
Project— • 



37 

(i) G.izettid officexs ... 

4,19 

41 

(ii) N on-gazetted officeis . .... 

3,02 

32 

39 

B, - Travelling allowances of Officers and Establishment — 

,a) Pxeliminaiy Investigation — 




(i) Gazetted officers ... 

23 


,,, 

(ii) Nnn-drazetted officers . .... 

2 


... 

b) PjbJie W orbs and Electrical officeis employed on the Pioject — 




(i) Gazetted officer-, . . . 

6,22 

67 

07 

(ii) Non-gazeitod officers ... ... 

3,04 

56 

5 j 

(<•) Miscellaneous officers (including all others) employed on the 
Project — 




ri) Gazetted office. s ........ 

42 

9 

9 

(ii) Non-ga/etted officers ... ... 

18 

4 

4 

v?. ~ Supplies, Services and Contingencies— 




(a) Preliminary Investigation . ... 

61 


... 

(t’j Public Works and klecti ical officers employee on the Project . 

4,32 

64 

64 

*ci Miscellaneous officeis employed on the Project . . 

42 

1 

2 

Loss— On account of exchange ...... 

• <« 

1,48 

1,16 

Total A, B and C 

3,15,06 

2161 

21,13 

Deduct — Credits from other heads of aoei unts . , • 

23,86 

2,64 

4,47 

Net 1 otal A, B and C , 

91,20 

18,87 

16,66 

D . — Works Expenditure — 



(i) Buildings . 

... 


**• 

(d) Government Bou.e . » 

40,49 

13,60 

20,00 

( b ) Secretarial 

68,06 

26,80 

36,00 

(c) Other buildmofa . . 

1,38,96 

29,00 

69,18 

(d) Legislative Chambers . . 

7,89 

13,36 

30,00 

(ii) Communications .... , 

18,34 

6,60 

7,05 

(iiri Miscellaneous Public Improvements . . 

9 48 

2,60 

o,45 

(iv) Electric Light and Power » , 

22,52 

11,70 

16,00 

(v) Irrigation . .... 

31,08 

7,07 

2,50 

(or) Sanitation including storm-water drains, sewage and sewage 

69,29 

20,76 

17,00 

disposal, water-supply, and conservancy. 

77,31 

6,00 

1,80 

(vii) Tools and plants 

(viii) Stock and Suspense .... 

86,01 

i 5,21 

— 25,00 

tyx) Miscellaneous including surveys camps and general prelimi* 

83,16 

) 7,08 

—-8,00 

mry expenditure connected with, works. 

(x) Maintenance during construction 

43,32 

11,60 

11,00 

(xL Railway diversion . , .... 

11,63 

1 4,39 

i —1,7b 

i 

E,~ Acquisition of land taken up for the Project 

33,62 

17 

1 

*+' 

( 

F. — Other Miscellaneous expenditure . . 

a 



Reserve for iluotuation in exchange 

1 ** 


i.? 0 

Minus Be.eive . . . . • 


1 

— 43,39 

Abduct— Receipts on Capital Account . 

?«j ft a 

3,00 

5,00 

i 





Total « 

8,02^0 

1 1,82,00 
\ 

1 j,47,00 






L6i£J 
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STATEMENT 1I-A. 


Revenue and Expenditure of Delhi Province. 


[Figures in thousands a 




upees. | 


Revej<ue. 


Mai or heads of Account. 


I. — Customs 
It.— Taxes on Income 

IV. - Opium 

V. — Land Revenue 

VI. - Excise 

VII.— Stamps 

I X. — Registration 

XIV. —Irrigation wo^ks for 
-which no capital 
accounts are kept . 

XVI. — Interest 

XVII. — Administration o£ Justice 

XVIII. — Jails and convict settle- 
ments . . • 

XIX.— t'olice 

XXI. — Education . . 

XXII. — Medical . 


Actuals. 

192*2- 

23. 


XXV I. — Miscellaneous 
meats . 

XXX. - Civil Works 


Depart* 


XXXIII.— -Receipts in aid of 
Superannuation, etc 

XXXIV. - Stationery and Printingj 

XXXV. -Miscellaneous 


Total 


1,41 

8,27 

23 
3,32 
4,1 9 
7,21 

43 

b 

10 

36 

19 

24 
IS 

9 

0 

2,44 

4 

7 

1,36 


30,62 


Revised 

Esti- 

mate, 

1923- 

24. 


1,34 

8,00 

28 

3,47 

4,44 

7,97 

il 

5 

18 

42 

20 

18 

16 

8 

4 

2,00 

6 
8 

81 


30,11 


Budget 

Esti- 

mate, 

1921- 

25. 


1,34 

8,00 

28 

3,47 

1,4L 

7,97 

41 

5 

18 

42 

20 

14 

15 
8 

6 

2,23 

6 

8 

82 


80,37 


Exfenditube. 


Major heads of Account. 


2 Taxes on Income , 

5. Land Revenue 

6. Excise . . 

7. Stamps . . . i 

9. Registration . . . 

15. Miscellaneous Iirigation Ex- 
penditure 

22. General Administration 

23. Audit {a) 

2h Administration of Justice 
23. Jails and Convict settlements 
26 Police , . , 

28. Ecclesiastical . 

29. Political 

80. Scientific Departments . 

31. Education 

32. Medical 

33. Public Health . 

34. Agriculture . 

35. Industries . 

37. Miscellaneous Departments 

38. Cuuency . . 

41. Civil Works , 


41. Civil Works — Vioeregal Estates, 
Delhi 

41<. Territorial and Political Pen- 
sions 

* 

45. Superannuation, etc. 


46. Stationery and Printing. 

47. Miscellaneous 
Re rund-» 


Actuals, 

1922- 

23. 


Tot&l 


Reviseq 

Esti- 

mate, 

1923- 

24 


1,57 


15,91 13,60 12,32 


1,55 


3,01 


Budget 

Esti- 

mate, 

1924- 

25. 


1,65 


3,14 


{a) Exclusive of the portion of the cost o.’ the office of the Deputy Accountant General, Central Revenues, Delhi, d 
Part I, 



,12 i 60,9 3 w 51,71 


table to 








APPENDIX II. 


COMMERCIAL. AND FINANCIAL. STATISTICS. 



Appen 

COMMERCIAL AND 

Table I.— 


Recorded revenue compared with recorded expenditure j xcluding Capital 
Expenditure on Railways, Irrigation works, Telegraphs and tiie Delhi 
Capital not charged against Revenue — 

Surplus . . . ....R 

Deficit .......... 

Capital Expenditure on Railways and Irrigation Works not charged 

Revenue 

Cauitil charge involved in the purchase of Railways 
Capital outlay on the Indian Postal and Telegraph Department not 
against Revenue ...... . 

Initial 1 xpcndituio on new Capilal at Delhi .... 

India’s Financial Contriootion to the War .... 

Net Public Debt incurred . . . 

Net Public Debt iucurred, including Capital transactions with 
Companies . ...... 

Value of commoditit & exported, excluding Cold and Silver . 

Ditto imported, ditto ditto 

Excess of Exports over Imports, excluding Gold and Silver 

Net imports of Gold . 

Di‘to of Silver 

Total Net Imposts op Gold and Silver, 

Excess of Exports over imports including Gold and Silver 
Net Imports of Currency Notes 7 ' . .... 

Excess of Exports over Imports including Gold, Silver and Currency 

Notes ... it 

Secretary of State’s Bills sold (Rupees) . ... R 

Sterling Equivalent received 

Silver coined at the Indian Mirits 


R 

against 
. R 
. R 
charged 
. R 
. R 
R 

. e 

Railway 


1915-16. 

warn 

J 917-18. 

1*78,29,915 

11,21,72,550 

12,13,06,110 

8,38,35,975 

3,57,66,46.- 

... 

5,91,66,825 

*'*49,69,110 

£56,97,510 

*36,61,155 

11,56,72,620 

*37,58,145 

1.50.00. 00.000 

1.73.76.00. 090 

8,64,2o,G37 

11,29 r >2 3‘>7 

1.72,9 ,94^174 

1,99 18,00,000 
l,0j .o,90,000 

2, 1 1 o“,7 o 0 
1,60,24,90, >00 

2,4 %9«v40,000 
1,64,35,50,000 

6 ,3 ,10,000 

87,12 80,000 

80,54 90,000 

f— 1,10,00 000 
4, 83, uO, 000 

33,23,50,000 

18,80,00,000 

25,17,80.000 

19,0+*20,000 


Maximum price in pence of an oz. troy standard Silver in London 
Minimum ditto ditto * 


Average Exchange upon Secretary of State’s Bills sold per rupee . 

Average of the daily telegraphic transfer rates from Calcutta on London . 
Rate of Exchange for the adjustment of transactions between the Indian and 
Imperial Governments .......... 


Maximum rata of discount on Loans on demand at the Imperial Bank of 
India, Calcutta. . , ...... 


Minimum rate of discount on Loans on demand at the Imperial Bank of 
India, Calcutta .......... 


57,5y,00,000 


3/, 59, 00,000 
§ id,- in, 5", 471(a) 
§.0,3o 1,51 7(a) 
1,62,02,199 


March 


28~ (31st 
1916.) 

22*1 (5th Aug. 1915.) 


Is. 4>'087d. 


Is. U 


32.03.50.000 

55.09.30.000 


55,09 3d, 000 
§ 49,01, 34, 301(a) 
§32,99S,u95 (a) 
30,77,07,3 o 


38~{l3li» 


Fcby. 


Maximum rate of discount at the Bank of England . 


Minimum 


ditto 


ditto 


Maximum Government balanoes at the Imperial Bank of India 
Minimum ditto ditto 


Maximum price in Calcutta of 5 per cent. War Loan, 1929 — 47 . 

Minimum ditto ditto 

Maximum price in Calcutta of 5 per cent, income-tax free loan, 1945 — 55 
Minimum ditto ditto 

Maximum price in Calcutta of Government 3£ per cent. Rupee Securities 
(Guaranteed) ............ 


Minimum 


ditto 


ditto 


Maximum price in Calcutta of 3 per cent. Rupee Securities 


Minimum 


ditto 


ditto 


Maximum amount outstanding on London Register of Rupee Securities 
‘ ' " ~ * ..... . R 


enfaci d for Interest Drafts 
Minimum ditto 


ditto 


& 


Maximum price in London of 8$ per cent. (Rupee Securities in Gold) . 
Minimum t ditto ditto 

Maximum price in London of India 3$ per cent. Stock , 

Minimum ditto > ditto 

Maximum price in London of India 3 per cent. Stock 
Minimum ditto ditto 

Maximum price in London of India 2} per cent. Stock . 

Minimum ditto ditto 

Maximum price in London of 7 per oent. Stock . 

Minimum ditto ditto 

Maximum prioo in London of 5$ per cent. Stock • 

Minimum ditto ditto . 

Maximum price m London of 4$ per cent. Stock . 

Minimum ditto ditto 

Maximum Government Paper Currency outstanding 


Minimum 


ditto 


ditto 


Number of Boat Office Savings Banks . 
Numljer of accounts in Rost Office Savings Banks 
Amount deposited in Savings Banks . 

Average of each deposit ..... 
Net addition to deposits « . . „ . 


8 (20th Jan. 1916 to 
31st March 916.) 


5 (2nd June to 22nd 
Sept.). 


5 (1st Apl. 1915 to 
31 st Mar. 1936.) 


8,87,07,060 (Aug.) 
4,42,76,000 (Nov). 


93-2 (5th to 11th 
June 1915.) yd). 

79$ (23rd Deo. 1915 
to 6th Jan. 1916,) 

80 (1st Apl. to 2ith 
June 1915.) 


87$ (23rd Dec. 

1915 to 6th Jan. 
1916.) 

9.66.98.000 (Apl.) 

8.81.17.000 (Dec,) 

>• No quotation. 

•STO 

6ol (Apl.) 

59g (Apl.) 

57 (May.) 


44 22,00,009 


36.32*90, uOO 


36,32,90,000 
§50,63,67,176 (a) 
§34,880,682 (cr) 
23,87,07,287 


1917) 

28^ (10th July 7 91 6) 


1... 4'148d. 

U dd. 


8 (1st to 13th Apr* l 
1916 and 9th Nov. 
L91 6 to 21st Feb. 
1917.) 

5 (22nd June to 
ISfch Kept.) 

6 (13th July 1916 
to 17th Jany. 
1917.) 

5 (1st Apiil to 1 2th 
July 1916.) 

10,11, 86,000(Mar.) 

4.84,33,000 (May.) 


82 (7th and 13 th to 
14th April 1916.) 

69 (22nd Feb. to 2nd 
March and 20th to 
SIst March 1917.) 

70 (5th to 20th 
April 1916.) 


59 (22nd Feb. to 
2nd March and 
20th to ulat 
March 1917.) 

8.76.76.000 (Apl.) 

8.30.42.000 (Mar.) 

No quotation 
80| 

62 i 

m 

S&i 

57$ 

47 


55 (21st to 

fcleptr. 1917). 

36£(13th to 
lt> 


24th 

17th 


68,06,10,000 (July) 

60*24,42,000 (Apl.) 

10,386 
1,660,424 
15,82,12,51? 
6,194 
42.892' 27 


86,37,52,000 (Mas.) 

i 66,46,90,000 (Apl), 

10,421 
11,647,419 
16,59^3,401 
„ 109-73 

1.27. 1.88a 


April 1917). 

Is 4*536<J. 


Is 4<Z. and Is. 5 d. 


6 (1st April td 6th 
Scptr. 1917 'and 
3rd Jany. to 31st 
March 1918,) 

5 (7th Septr. ^1917 
to 2nd Jany. 1&18 . 
oj (2nd td I 4th 
April 1917.) 

i 

5 (5th April 1 1917] 
to 31st M arch 
1918.) 

22.65.24.000 (jjnnc) 

7.37.68.000 (Nov.) 


70 (6th tol4(:h Sep. 
snd 31st Otffc. 19l7 
to 7th Fcbi 1918.) 

67 (20th June to 24th 
Aug. 1917) T 

60 (6th to 14th Sep. 
and 31st Oct- to 
16th March 1018.) 

57 (20th Junb to 
24th Angt. (1917.) 


8,06,95,000 (Ap 
7,47.56,000 (March.) 


1 


1,14,78 7,£ 
82,72,85,0c 


i,4?0 

31-27 

9K1 










FINANCIAL STATISTICS 

B.SscelIameoi7S. 


1918 -IS. 


1919-20. 


5,73,06,135 

7,64,13,315 

" 42 . 86,895 

li‘,47,30,575 

30 ,22,96 ,861 
2 55,30.90,000 

1,88,56,20,000 

66.74.70.000 
{•—5,56,40,000 

67.91.90.000 
62,35,50,000 

' 4,39,20,000 


4,39,20,000 
(a) 28,63,41,000 
(a) 20,946,314 
52,05,35,309 

oO ( y 8th March 
1919). 

45i (8th to 10th 
Apl. 193 8). 

l.% 5*544d. 


Is. 5 d. and Is. 6d. 


7 (16th Jan. to 26th 
Mar. 1919). 


5 (23rd May to 6tli 
Nov. 1918). 
f 

5 (1st Apl. 1918 to 
33st Mar. 1939.) 


23,65,28,825 

14,42,99,228 

‘"50,35 427 

8,90,70,511 

i ,22,22, "'JC 
“376.02,20.000 

2,21,70,20,000 


1920-21. 


J_,l 4,32,0(1,000 

35,33,00 000 
29 22,90.000 
64,53 90 000 


26,00,85,276 
26,53,72, 1U6 

i‘,2 3,75,05 1 

5/34,07,198 

_ 5i,76, >1, SSI 
2.07,7 6, 80 000 
3/7,3" i*00f> 
(c)— 79 80 60,000 
2,10,80 00 1 
6.18/0,000 


18,60,47,000 (Sept.) 

6,54,89,000 (Apl.) 

93 

90 


81 (7th to 21st Nov. 
1918.) 

65 (3rd May to 24th 
Jane 1918). 


69 (5th to 22nd 
Nw.1918). 

58 (11th Apl. to 
24fch -Tune 1918). 


8.17.24.000 (Mar.) 

7.34.70.000 (July.) 

54 

44 

74 

62 

64 

•53* 

sal 

m 


1.53.46.48.000 
(Mar.) 

1.05.96.05.000 

(A-pl.) 

10,587 
1,677,407 
18,82/4 749 
112*22 
9 'iq QS w 


49,70,30,000 


49.76.10.000 

34.54.98.000 

31,226,219 

37,72,19,758 

891 (31th Feb. 

1920.) 

■4V (4th, April and 
6th May 1939.) 

Is. 9-691 a. 


Is. dd., Is. 8 d., 2s. 
4tl., and 2s.*9<i. 


7 (12th to 31st Mar. 

1920.) 


5 (5tli June 1919 to 
14th Jan. 1920.) 

G (6th Novr. 1919 to 
31st Mar. 1920.) 

5 (1-t April 1919 to 
5th Nov. 1919.) 


18,26,33.000 (Feh.) 

7,04,52,000 (Sept.) 

95 

90 

J- 951 to 96 

71 (1st April to 17th 
May 1919.) 

60 (27tb Feb. to 31st 
Mar. 1920.) 

62 (lBt April to 17th 
May 1919.) 

50 (27th Fob. to 
81 M 920.) 


8.16.74.000 (Apl) 

7.43.58.000 (Doc.) 

74 
49 J, 
69| 
34* 

m 

471 

m 

40 


1.85.14.79.000 
(Jan.) 

1.53.72.07.000 
(April.) 

10,670 
1,760,442 
21,34,84,628 
121*26 
9, K2 39.787 


__ 8,59,20,009 
(c) —88, ,59,80,000 

(c)— 88,39 80,000 


72 1 (7th 

1920. ) 

30S (5th 

1921. ) 


3,41,30,039 
April 


'-921-22. 


27,65,01,700 
22,97,57,1 15 


81,6* 617 
1,35,27,418 

49,19,30,103 

'.9 75. 13,002 


March 


Is. 8'62(3. 

2s. Sri.. 2s. id.. 2s. 
2\a. 2s., Is. lid., 
ls.L0*d ,ls.8{,i.,U. 
31(3. Is 6 d &lfi.4£<3. 
7 (1st iipril t-i9lh 
June 1920. IStli 
Nov. 1920, to 2nd 
M&r. 1921.) 

5 (1st July to 3rd 
Nov. 192(i.) 

7 (15th April 

1920 to 33 st Mar. 

1921.) 

6 (1st to 14th 
April 1920, ) 


20,38,41,000 (July.) 

5,84,98,000 (Feb.) 

90 

77 

95 i to 96 

7Si 

60 (1st to 16th 
Apiil 1920 and 5th 
to 15th Jan. 1921.) 
52 (1st Nov. to 22nd 
Dec. 1920.) 


50 (1st April to 5th 
Oct, 1820 and 5th 

to 15th Jan. 1921.) 

42 (1st No v. to 22nd 
Dec. 1920.) 


6.65.19.000 (Apl.) 

6.13.12.000 (Sept.) 


61 

51* 

53 

481 

43 

37! 


1 

1.70.73.89.000 \ 
(April.) t 

1.57.62.82.000 | 
(Sept.) 

10.713 

18,77,957 

22,36,21/16 

121*73 

1,51,87,088 


2, 18,65.y t.OOU 
2 S .,39 ,80,0 ‘m 
1 ) 33,01,00.000 
j- — 2,86,40, (jt)0 

15,09,60,000 
12,^3,20,00(1 
(.-}-" 16,17,20,050 


I-!- 46.17, 20.000 

r,60,S6,63S 

43 s (37th Sept. 
1921). 

32 i (28rli Feb. & 
2nd Mar. 1922.) 


1«. 8 Bed 

Is. Sid., Is. 3 ’d. Is. 
8 , Is. 4<L, Is. i\ 
d.. Is. 5d., and Is. 
5 Id. 

8 (16th Feb. to 31st 
March 1922.) 


5 (2nd June to 14th 
Dec- 1921.) 

7 (1st April to iji 
May 1921.) 

4> (L6th Feh. to 
31st March 1922.) 


25,87, [6,000 (31st 
Jnly.) 

5,34,64,000 (18th 

Nov. 

87 

78 

89 

80 

62 (30th & 31st May 
1923.) 

55-10 (from 3rd 
March 1922.) 


53 (31st May & 1st 
June 1921.) 

47 (1st to 4th April 
1921.) 


7,30,08,000 (Fob.) 
6,36,30,000 (April.) 


1922-23. 


1923-24, 

Drvi-ed. 


' 2,06,07,000 

35,01,76,392 

18, 15.67,5 '4 1 33,60,71,000 


1924*25, 

Budget. 


65,62.006 
1 ,84,79, 332 

25,61,19,053 


96.65,000 

1,83,00.000 

17 75,89, OCO 

10 71,82,000 


3.16.07.20.000 

2.46.19.20.000 

69.88.0 ,000 

11.19.10.000 
18,3/ 1 > L 000 
59.54, -.0,000 
10,33 "0,000 

1.01.70.000 

9.31.80.000 

8. 75, 00, ((00 

2,570 025 
62,75,416 

37 1 <22nd May- 

1922.) 


(5)3,21,18,50,000 
(5)2,17,46,10,000 
(101,03,67,-10,000 
(b) 26,20,60,000“ 
(5) 17,05 70,o00 


( b ) 43 86.00,000 


30 fc ! (15th 

1922.) 


Dec. 


Is. 3 76<Z. 

Is. 8\d., Is. 31,(7., 
Is. 3-)<l„ Is. 4d., 
and 3 s. i\d. 

8 (1st to 26th April 
1922 and from 
11th Jnn. to 31st 
Mar. 1923.) 

4 (6th July to 25th 
Oct. 1922.) 

41 (1st to 12th 
April 1922 ) 

3 (13th Jnly 1922 to 
31st Mar. 1923.) 


33.19,07,000 

July.) 

8,22,54,000 

Nov.) 


(2«th 

(10th 

88—8 
81— -6 
93—8 
87 


18,47,000 

80,00,00,000 

27,07,03,000 

1,73,95,000 

1,47,00,000 

34,7^62,000 

34,08,00,000 


(b) 59,8l,10,uOO 
(b) 1,63,50,000 

(b) 58,17,60 000 

12.68,50,000 
8,733,704 
49,61,605 

!84iV (3rd and 5fchj 
Jan. 13th and 
14th Feb. 1924.) 
30 ll (13th Jaly 
1923). 

Is. 4) <3. (este) 

Is. 4d. Is- 4 id., 
Is. 4*d. Is. 5d. 
Is. 5-jd. 

9 from (14th 
Feb. 1924.) 


1 4 (28th June to 
14th Nov. 1923.) 
!4 (since 5th July 
1923;. 

3 (1st Apl. to 
4th July 1923.) 


29,74,54,000 
(20th July.) 
6,22,69,000 (6th 
Nov.) 

93—10 
87—12 
98—10 
93—2 


61 — 4 (22nd and 23rd| 
Mar 1923.) 

55—8 (1st to 17th 
, April 1922.) 


52 — 8 (22nd and 23rd 
Mar. li/28.) 

47—12 (1st to 18th 
April 1922.) 


10.50.48.000 (Nov.) 

9.68.19.000 (May.) 

39 

34 


50* 

44* 

119* 

108 


1:79,71,49,000 

(Oct.) 

1,67,81,85.000 

(April.) 

10,758 

19,58,324 


67-3 (8th 
Mar. 1924.) 

61 (3rd to 5th 
Mar. 1923) 


57—3 (12th Feh, 
1924.) 

51—14 (3rd to 
5th Apl. 1923.) 


10.80.92.000 
(Oct.) 

10.36.29.000 
(June). 

45 


113*68 

—59,96,881 


1.82.26.25.000 
(Aug.) 

1.71.76.07.000 
(April.) 

10*730 

20,43,502 

83,19,98,761 

113*52 


3 .84.01.71.000 
(Jan.) 

1.71.23.35.000 















EXPLANATORY MEMORANDUM OP THE RAILWAY BUDGET 

FOR 1924-25, 

1, The object of this me uorandum is to explain the main features of 
the Railway Budget as embodied in the statement of demands pastel by the 
Legislature 

2. Capital (Head ot Account sc 53 — C on 5 -. ti action of State Railways ”) 
and P hog-ram ml Revenue Expenditure expenditure on icneu als and 
replacements, (Part of Head ot Acc unt XI). In Main * 192 j: the Legislative 
Assembly decided that pro vision s&ould be made lor Capital expenditure of 
30 crores per annum, ot a total of 150 oioies in the next fi\e years ; that the 
whole of this money should he devoted to the lehabi if at ion an 1 improvement 
of existing lin, s and to the completion of lines already in nand ; and that 
there should be no lapse ot the money voted for any $ ear and not spent 
within the yeai, any sums unspent being carried to the credit of the Railway 
Administration fiom year to year to the end of the quinquenniui. . The carry 
over from 1 >22-23 under ihese anangements was expected to amount to 
8*61 crores and the Capital grant for the current year was accordingly fixed 
at 38*64 crores At the same time the grant for Programme Revenue, for 
which a provision of 11*50 crores was originally suggested, was on consider- 
ation ot the Inaian Retrenchment Committee’s recommendations reduced to 
9 crores. 

Out of these sums oi 38‘64 croies Capital, and 9 crores Programme Reve- 
nue. only 23*61 croies Capita] and 7*30 crores Programme Revenue are likely 
to he spent in 1923-24. 

3. For an understanding of the failure to spend the Capital grant by so 
large a sum as 15 ciores, it is fiist of all necessary to recognise that in dealing 
with a rehabilitation progiamme Capital and Programme Revenue expendi- 
tuie are interdependent, and that a guarantee <'f the capital required, such as the 
Assembly has given, is m itse«l insufficient, unless there is a similar guarantee 
that funds tor the concurrent revenue expenditure will be forthcoming. 
This will be clear if tie implications of a programme for spending 150 crores 
of Capital are realised Sucli a programme is m xealiiy one for spending a 
total sum, i ot of 150 cioies, hut of 212 crores on the rehabilitation of railways, 
the additional 62 crores being the revenue portion of the programme. For 
when, for example, renewals are carried out with heavier rails, or existing 
locomotives are leplaced by a more powerful type, in order to meet the 
requirements of modern traffic, such portion of the expenditure as represents 
mere replacement or renewal on existing standaids and not an improvement on 
those standards must be charged to revenue. There is therefore a close 
relath n between Capital and Revenue (programme) expenditure on projects of 
rehabilitation and improvement, a ratio which naturally varies for individual 
projects, hut on the 150 crores programme as a whole may he taken as 
approximately 5 to 2. 

Judged by these considerations, it would only have been possible to spend 
on rehabilitation and improvements to existing lines a Capital grant of 38 64 
crores, if some 15 croies had been provided for Programme Revenue 
expenditure ; but it was hoped that it would be possible to carry through tbe 
year’s programme of spending 38*64 crores capital with a revenue grant of 
only 11*50 crores, as oiiginally suggested, since some portion of the 38 64 
croies was to be devoted, not to open line works but to the completion of 
newlines. But, for the ieasons which have been given, the reduction to 9 
mores of the provision for Programme Revenue, automatically limited to some 
23 crores the amount wffiich could economically be spent on open line 
facilities. 

4. But this reduction last Mai oh from 11*50 to 9 crores in the grant lor 
Programme Revenue,had a further lCsult ; for it could not he intimated to 
Railway Administrations until April, and they had consequently to undertake 
after the year had begun nn almost complete revision of their proposals for 
rehabilitation expenditure during the year. Tt will he realised that if money 
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is to be spent economically on railways, whethei on Capital or Programme 
JR even ue account, plans must he laid w ell ahead, estimates must he prepared 
well in advance and tin inly an a elements mif'-i be made for enlacing the neces- 
sary staff and obtaining the necessary material It will abo, it is hoped, he 
realised from what has already been said that a large and late reducti* n in 
the grant lor ihogramme Revenne expenoiiure which Rai'way Admin- 
istrations have expected to obtain must dislocate not only their plan of 
operations ior the jeai, but also their worth g arrangements. It is impossible 
to isolate many ot the different items included in a railway programme r! 
rehabilitation since individual schemes are so fri nuently mtethnked, and 
dependent upon one another TLe } revision iff heavier locoiiKtives requires 
the piovisioTi ot heavier rails and tin' strengtlieni* g of gliders and bridges ; 
even at ditioral loPing stock, or the doubling of lines n ea^ures the cost of 
which is dehired entirely to capital, oiten mean the leconsti uction ot railway 
yards and railway workshops, i< r the cany in g out of which ievei ue expendituie 
is involved. It is, theiefore, no easy mailer, when a cut is made at a late stage 
in the provision foi Programme Revenue, to decide which particular items can 
be best omitted ; and the time spent in n vising the vvl ole plan of operations is 
time lot t in carrying out the actual work, lei deru.g it veij difficult, it not 
impossible, to spend economically even t' e reduced alb Iment for Programme 
Reveal e, with a consequent luither limitation on the possible economical 
expenditure of capital. 

It is not. however, suggested that the reduction by 2 50 crores in the errant 
for Pxogiauime Revenue, though by it sell it would probably hav e produced these 
results, was the only factor at play. The whole rehabilitation pi ogramme had in 
any event, to be revised and ov '-rhauled in accor lance with the recommendations 
of the Indian Re»renchment Committee. This revision has been undertaken 
and has resulted in considerable alteration ot the preliminary allocation of the 
150 crores between the different railways. The re examination is not yet 
complete, but. it is sufficiently advanced to determine the programme to be 
adopted on the vaiious railway systems for the next year or two. On each 
railway system an attempt has been made to determine the total amount 
of additional capital that can profitably be expended, having regard to the 
piobable increase in tiaffie and net earnings. Under this system proposals 
for additional faciliaes have now to he justified t y reasonable expectations 
of ineieasd traffic. Whete the existing facilities appear adequate for dealing 
with the traffic likely to be forthcoming during the period covered by the 
programme, e\p- nditurc is now restricted to wo^ks required to maintain tlu> 
safety of the line, to w oiks which v ill have the effect of reducing working 
expenses, and to woiks tor the gi eater convenience as d con. tort of passengers, 
paiticularly of the 3id class, on which the Assembly has decided that expen- 
diture is desirable. 

further the Railway Board have no*/ adopted definite standards by which 
proposals for an increase in rolling stock Lave re be judged and beiore accept- 
ing them require to be satisfied that the iull amount of work is beiug taken 
from the existing stock. Similarly definite standaids of normal life have been 
laid down for the various classes oi railway stock and equipment, and proposals 
for renewals have now to be justified v ith reference to the age of the stock 
or equipment and to the possibility «»f retaining it economically in use beyo id 
the period of its normal lile But the revision of the progiamme in accordance 
with these arrangements has necessarily occupied a good leal of time, and 
though they should gradually speed up the work of rehabilitate >n and secure that 
money allotted will be spout both fully and economically, they have inevitably 
retarded progress in the year which has been devoted to their inception. 

5. Though ot less importance than those explained in ihe *wo pievious 
paragraphs, a further cause ol the slow rate of expenditure this year both jrora 
the Capital and Programme Revenue grants deserves a mention. Tnc inaugu- 
ration. on a large scale of a scheme fur rehabilitation and improvement neces- 
sarily finds rut way administrations without the detailed estimites of projects 
without which and an allotment of funds work cannot be star'd ; and in the 
absence of any certainty as to budget provision for Programme Revenue as well 
as Capital the preparation of such estimates cannot profitably he undertaken, 
nor can satisfactory arrangements he made for any scheme, the expenditure 
on which will be spread over a series oC years. Consequently a good deal less 
than half the programme in the current year’s budget was for sanctioned works ; 
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for the remainder no estimates were ready. It is partly owing to this difficulty 
that the sums provided in the budgets of recent years s both for Capital and 
Programme Revenue, have always been underspent. The ainu is in future to 
make the budget provision largely an estimate of the amount likely to be 
spent on sanctioned works included in the programme, rather than, as at 
present, the budget provision itself restricting or determining the amount for 
which estimates may be prepared. 

It is for these leasons that a lapse of 3 ‘70 crores now seems probable in 
the grant of 9 crores for Programme Revenue and a lapse of 15 03 crores in the 
Capital grdnt of 38*64 crores. The lapse in the Capital grant would, in fact, 
have been greater, since only 19*14 crores are likely to be spent this year on 
open line facilities ; but 4*47 crores are also being spent on lines under 
construction. 

7. In the Budget for 1924-25 provision is made for Capital expenditure 
of 30 crores. Of this sum 22 83 crores are expected to be required for open 
line facilities and rolling stock, with a consequent provision of 10*13 crores for 
Programme Revenue expenditure excluding customs duty charges. The 
construction of new lines and lines already in progress will require 4*63 crores ; 
and 2*64 crores, or if the anticipated reduction of 2 80 crores in stores balances 
is added, 5*4 1 crores remain at present unallocated in the budget to specific 
purposes. Railway Administrations have already been asked to make arrange* 
ments for the preparation of estimates for, and the completion of, approved 
schemes as expeditiously and economically as possible ; and have been assured 
that, if they require additional funds, they need anticipate no difficulty in 
obtaining them; but that, if the programme is accelerated, proposals will be laid 
before the Assembly in due course for any necessary supplementary grant. 
In view of this and of the fact that there are many schemes now under 
consideration on which it may be possible to*spend money remuneratively in 
the coming year, both on open lines and on lines under construction, it is 
considered desirable to keep in hand a fairly substantial unappropriated sum 
for capital expenditure. 

8. The details of the total Capital expenditure on State Railways worked 
by the State and Companies in each of the three years from 1922-23 to 1924-25 
are as follows : — 


Items. 

Actuals, 

1922-23. 

1923-24. 

Budget, 

1924-25. 

Budget 

Revised. 

9 

{a) England . • , ^ 

kR 

(3) India . • . R 

R 

(c) Exchange . . . R 

m 

R 

9,868,149 

19,000,000 

10,775,200 

11,568,400 

9,86,81,493 

3,37,08,959 

19,00,00,000 

10,13,95,000 

10,77,52,000 

7,93,34,000 

11.56.84.000 

13.42.44.000 

13,23,90,45^ 

5,19,51,853 

29,13,95,000 

9,50,00,000 

18,70,86,000 

4,89,78,000 

24,99,28,000 

5,00,72,000 

1*8,43,42,305 

38,63,95,000 

23,60,64,000 

30,00,00,000 

9. The following table compares the allotments made for open lines 
and lines under construction in 1924-25 with those of previous years : — 

[000 omitted.] 

Items, 

Actuals, 

1922-28. 

Revised, 
1923-24. - 

Budget, 

1924-25. 

(1) Open Lines including rolling stock * 

(2) Lines under construction — 

(а) Started in previous years , . * 

(б) Started in current year , 

(3) Exchange 

Total * 

Ks. 

11,17,56 

2,01,24 

5,10 

5,19,52 

Rs. 

14,15,77 

4,61,58 , 
3,51 
4,89,78 

Rs. 

19,97,68 

2,31,17 

2,70,43 

5,00,72 

18,43,42 

/ 

* 23,60,64 

30,00,00 


s 
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10. The details of the Budget grant for 1924-25 are shown below T : — 


fin thousands ol rupees.) 



Open Bines. 

CONSTBDCTION OF 

R view-ays. 







Rolling 

Other 

rpM 

Bines in 

New 


Stock. 

Items. 


progress. 

Bines. 

State Railways Woejcfe cr State 




* 

! 

l 

1. Aden ...... 

45 

10 

55 


I 

2 Cential india Coal Fields . . , . 


a • • 

. . . 

a « „ 

50,00 1 

3. Delhi (New Capital) Railway W orhs Scheme . 


16,99 

; 10,99 


... 1 

4 JRastein lienaal . . . 

24/31 

32,24 

1 50,55 



d odhpnt Hyderabad (Butish Section 1 ) 

• • 

2,73 

i 2,73 

. 

... 1 

Ik Noith Western — 





1 

(i) Main line . ..... 

80,10 

07,05 

1,53,84 

... 

! 

(iii Frontier 1! ail wav Reserve 

. • • 

7 

1 7 


1 

(hi) Kh^bev . 

. .. 

a * . 

1 

19,32 

j 

7 . Oudli and Hohilkliand ... 

32,62 

1 42,33 

1 74,95 



8. Stores Tt ,m>- actions . . . . « 

... 

17 

1 - - 17 

... 

r 


1,43,57 

1,62,2S 

| «J*0*> S 85 

19,32 

50,00 

State Raieu ays VVokieed by CoaiPAMEg. 



( 



9. Assam Bengal (open linej — 

S,55 

18,40 

27,01 



(i) Sib^agai Hoad — Klnwang 



■ a • 

m 

i3,75 

TO. Bengal Nag pui -- 






(i) Main line ..... 

1, 08,31 

1,35,10 

2,43,4/ 



fii) Amda Jam da . ... 

... 

. . . 

. . . 

1*1,94 


(in) Bermo Dunoya Section 

p,. 

. . 

• mm 

4,34 


( 17 ) South Ivavanptu a Coal Fields . * 

* 

... 

• « « 

9,73 


(vj Cuttak T deliii Coal Fields 

B , 

. 

• • • 

32,78 


(vi) Jlesla Chan dil ..... 

w , 


r . 

51,87 


II. Bengal and Noith Western .... 

7,50 

7,02 

14,52 



12. Bomada Extension ..... 


69 

69 



13. Bombay, Baroda and Central India . — 






lil Slain line .... 

48,40 

1,06,45 

1,54,91 



(ii) Dliolka Dhandhulca . 

,,, 

. *• 

... 

11,00 

■•a 0 

1 Jr Burma: — 






(ij Main line . . . 

15,50 

23,68 

39,18 



Iii} Extensions ..... 

a . 

1,60 

1,60 



(iii) Southern Shan States .... 


20 

20 

... 


i,iv) Bauktaw Tadagale .... 

. • 1 

,,, 

... 

... 

O 

q 

r$ 

J5. Burma Provincial Railways — Outlay on — to bo 






taken over by Central Government 

... 

. .. 

avp 

55,97 

m • • 

Id. East Indian * 






( i ) Open line ..... 

1,52,50 

1,37,97 

2,90,53 

,,, 

. . . 

(ii) Bermo Duneya Section 

... 

... 


3,09 


(iii) South Karan pura Coil Fields . 

mm 0 

« •« 


8,45 


(iv ) Chandrapura Gotnoh 

... 

... 

»«, 

7,00 


17. Great Indian Peninsula : — 






( i ) Main lino .... 

66,91 

1,49,G4 

2,16,55 

. a . 


(ii ) Agra Delhi Chord .... 

... 

1,54 

1,64 

1 .. 


(iii) Bhopal State ..... 

• • . 

... 

... 

, , i 

... 

(iv) C&wnpore Banda .... 

... 

*»• 

a. 

... 

«■* 

( v ) Baran Kotah .... 

• . . 

... 

*«• 

... 


( vi ) Itarsi Nagpur 

* •* 

... 

... 

6,00 

.. 

(vii) Harbour Branch .... 

... 



6,70 

... 

(viii) Majri Rajur ..... 

.. 

... 


3,98 

M , 

18. Madras and Southern Mahratta : — 






( i ) Main line . . 

66,65 

52,80 

1,09,45 



(ii ) Guntur lenali .... 

... 

5 

5 


. m , 

(iii) Dhone Kurnool .... 

... 

6 

5 

... 

. . . 

19. Rohilkhand and Kuroaon .... 

28 

—52 

—24 

... 

*** 

20. South Indian : — 






( i ) Main line . ... 

20,61 

71,77 

92,38 


... 

(ii ) Finnevelly-Quilou —British Section . 

*•* 

40 

40 

**• 

« • « 

(iii) Do. Indian Section 

3,74 

02 

4,26 

... 

... 

(iv) (Joonor-Ootacamund . 

67 

10 

67 

■ »» 

... 

( v ) Shoranur-N ilambur . . . 



... 


41,00 

(vi) Y illupdram-Trichinopoly . 

... 

... 

... 

*!• 

80,00 

(vii) Yimaupati Tenkasi . « 

... 

. *** 

... 

«•» 

- 33,00 


4,89,64 

7,07,58 

11,97,22 

2,11,85 

1,71,75 


6,33,21 

8,69,86 a 

13,03,07 

2,31,17 

2,21,76 

21. Reserve . « * ' * « 


4,94,61 

4,94,61 

1 

48,68 


6,33,21 

13,64,47 

19,97,68 

2,31,17 

2,70,43 

Exchange 



5,00,50 

22 

***** i 

Gbaj?3> Total * , 


II 

gf||fg| 

2,31,39 

HI 

* — - - c - - 


hhi 



■HI 

— — 1 
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11. The distribution of the 30 crores oyer open line works, rolling stock 
and new construction is as follows : — 

11s. 

Open Line facilities . . , 1(3,50,04 

Rolling stock . G, 33,21 

New construction . . . . . _ 4,53,14 

Reserve ......... 5,43,29 

Suspense . . . - ,2,79,6s 

Total . 30,00,00 


12. Open line facilities . — The following statement gives the distribution 
of the proposed expenditure of 1(5,50,01' among the various classes of open line 


works ; — 

Rs. 

(a) Doubling and quadrupling ...... J, 89,03 

.(b) Improved rails and sleepers ...... 79, SI 

(<?) Strengthening of biidgvs . ... 65,56 

(d) Remodelling of siation yards ..... 8,00,35 

( e ) Additional quarters for staff . . . 1,50,62 

(/) W orkshops and stoies and stition buildings . . . 2,20,34* 

(ff) Plant and machinery ...... 2,49,71 

<Ji) Sidings, diversions, links, etc. ..... 56,25 

(i) Electrification of lines ... , 1,10,00 

(f) Other works ........ 2,28,37 


Total . . 16,50,04 


13. (a) Doubling and quadrupling. —Some of the more important works 
are on the Bengal Nagpur Bailway, where, in order to improve the capacity 
of the line for coal and other traffic, it is proposed to spend Rs. 37 lakhs on 
doubling the Anara Kandra, Chakardharpur-Goilkera-Manharpur-Koel Block 
Hut, Bormo Mohuda, and Tatanagar Khargpur sections. A sum of Rs. 32 
lakhs is provided for work on the Grand Chord doubling of the East Indian 
Railway, Rs. 31 lakhs for quadrupling the Grant Road Borivli Section 
of the Bombay, Baroda and Central India Railway and Rs. 19 lakhs for 
doubling the Pyuntaza-Ryungon Section on the Burma Railways. Provision 
has also been made for an expenditure of Rs 28 lakhs on the East Indian 
Railway in laying a second track on the Upper Sone Bridge. 

(#) Improved rails and sleepers and (c) Strengthening oj bridges . — The 
various allotments under these heads are required for improving the exist- 
ing track and bridges which are on sections where the standard is below that 
* required for modern loads. The rebuilding of Bassein Bridge on the Bombay, 
Baroda and Central India Railway for which Rs. 14 lakhs have been provided 
4 deserves individual mention. 

(cl) Remodelling of station yards . — The remodelling and rearrangement 
of marshalling yards is in many cases long overdue, and the provision of better 
marshalling facilities is one of the most urgent necessities for improved traffic 
services and to reduce delays to wagons in transit. The more important 
projects for which allotments are made are : — 

Rs, (lakhs), 

Parbatipur (Eastern Bengal Railway) , , . . .10 

Rawalpindi (North-Western Railway) ... . . 8 

Lyallpur Locomotive Yard (North-Western Railway) . 4* 

Lucknow (Oizdh and Pohilkhand Railway) , . , 7£ 

s % 


* 
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Rs. (laths). 


Tatanagai and seveial other stations on the Bengal Nagpur Rail- 
way consequent on the doubling of sevei il sections ... 40 

Victoria Terminus (Great India a Peninsula Railway) ... 22 

Poona (Gieat Indian Peninsula Railway) . . . . .12 

Nagpur (Great Indian Peninsnli Railway) .... 8 

Giant Road Terminal anangement (Bombay, Baioda and Cential 

India Railway) . .... 27 

Ahmedabad (Bombay, Baioda and Cential India Railway) . . 0 

Bulsai (Bombay, Baroda and Central India Railway) . . 5 


(e) Staff quarters — As was explained last year better housing for lailway 
employees is an urgent necessity in many places. The larger schemes on which 
expenditure is expected next year occur on the Bengal-Nagpur, East Indian, 
Great Indian Peninsula and North-Western Railways. 

(t) Workshop and Stores Buildings and ( g ) Plant and Machinery . — The 
more impoitant items under this head are the Trichinopoly workshops on the 
South Indian Railway for which Rs. 68 lakhs have been entered and the new 
Locomotive workshops at Lucknow (9| lakns). 

On many railways the workshop equipment and capacity are inadequate 
for the timely repaiis of locomotives and rolling stock and it is one of the most 
impoitant parts of the policy of rehabilitation to provide improved machinery 
and ample workshop space to enable repairs to keep pace with deterioration and 
damages. 

( h ) j Electrification of lines. — The main item under this head is a sum of 
one crore tor ihe electrification oi the Great Indian Peninsula subuiban lines. 
The iemaining Rs. 10 lakhs is for work on the electrification of the suburban 
lines of the Bombay, Baroda and Central India Railway. 

(i) and (J) Sidings diversions and other works — A provision of Rs 10 lakhs 

has been made tor relaying the Bhagalpur Bausi Railway which was dismantled 
during the war. Other important classes of work for which giants are allotted 
are : — I 

Rs. (lalshs). 

Watering airangements and water supply on all railways . . 25 

Acquisition and improvement of collieries ... . G6 

Electrical installations at important stations ..... ^0^ 

Overbridges at Delisle Road and Dadar Road (Bombay, Baioda and 

Central India Railway) . . . . > . . 7 { 


i 14. Facilities and amenities for 3rd class passengers . — This important 
question is receiving the unremitting attention of the Railway Board and of 
Railway Administiations ; and detailed programmes of measures considered 
necessary were urawn up last year. They had, however to be revised in some 
respects as a result of the curtailment of the Programme Revenue grant for 
the current year; and Railway Administrations were instructed to discuss 
the revised programmes with their local Advisory Committees. Much has been 
done during the current year, and a liberal provision ot Rs. 125 lakhs has been 
made for such works in the Budget oi next year. 


15. Moiling Stock . — A total sum of Rs 6’33 crores is proposed to be spent 
on the provision of additional stock and on the improvement ot the existing 
stock. The distribution of this amount between the various items is shown 
below : — 


Rs. (eiores). 


Engines .... ...... 3*17 

Coaches .......... 1*97 

Wagons 2*38 

Miscellaneous *91 

* ,ii 

Total » 6*38 



BUDGET EOR 1924-25 


138 


It is anticipated that the railways will be able to place on the line during 
next year 79 extra engines. 1,098 additional coaches and 3,2?3 wagons (in 
lerms of four-wheelers;. 

16. New Construction . — The Indian Retrenchment Committee in para- 
graph 31 of their Report made the following recommendation with regard to 
the Capital programme of Us. 150 crores, authorised tor the rehabilitation 
of the railways in India during the five years ending 1926-27 : — 

If the full amount of the Capital cannot immediately be employed on 
remunerative works on open lines, it would, in our opinion, be a 
matter for eonsideiation whether some portion of it could not 
with advantage he devoted to the construction of new lines 
promising an adequate return.” 

It is already clear that the full amount ot Rs. 150 croies is not likely to 
be expended w r ithin the quinquennium on rehabilitation and the improvement 
of existing lines ; nor is theic at present reason to anticipate difficulty in raising 
money for new extensions. The Railway Board have accordingly been engaged 
during the current vcai in investigating the prospects of ail projected railways 
promising an adequate return ; and provision has been made for expenditure 
on the following new projects during 1924-25 : — 

(a) South Indian ‘Railway. — Ror many y ears it has been recognised that 
there is a need for considerable railway extension in this part of 
the country and seveial projects for the relief of congestion on 
the existing lines and for the development of new country have 
been put lorward. In 1921 it was decided to appoint a special 
officer to investigate the question of railw ay communication in 
South India. As a result of the consideration of his report, 
it has been decided, with the concurrence of the Government 
of Madras and the sanction of the Secretary of State, to undertake 
and press forward to eaily completion the projects mentioned 
below : — 

(«) Villupuram Trichinopoly Chord . — This line will form an alternative 
route between Madras and Trichinopoly and will afford such, relief to the 
existing line as will defer the necessity of doubling it for many years. The 
new chord will also open up and develop new and populous country. The line 
will be 100 miles in length It is estimated to cost Rs. 169 lakhs and to give 
an immediate return on this expenditure of 5 35 per cent, per annum and a 
return of 8 per cent, per annum alter the chord has been opened for 10 years. 

(5) Shoramir NUambur JRaihomj — This extension which is to be cons- 
tructed on the 6' — 6" gauge will run through the heart ol the Moplah country. 
It is one of the most impoi taut measures necessary for the reconstruction of 
Malabar. The lino is 43 mi es in length and is estimated to cost Rs. 62 lakhs. 
The return on the capital invested is expected to be in the neighbourhood of 
4 per cent. This does not permit of the line being classed as one " promising 
an adequate return 99 in the terms of the recommendation in paragraph 82 of 
the Report of the Indian Retrenchment Committee. But an arrangement 
has been arrived at with the Government of Madras (who have pressed 
for the early construction of the line on administrative grounds) under 
which they will pay to the Government of India the amount by 
which the gross earnings fall short of the working expenses and a return 
on the capital sunk in the line, provided that, if the projected railway 
eventually proves remunerative, the Madias Government will be re-imbursed 
the amount paid by them towards the loss incurred in the working of the 
line in the earlier years. 

(e) Virudupatti Tenkasi Mailway . — This line serves the same objects as 
the Villupuram Trichinopoly Chord. It is 76 miles in length and is estimated 
to cost Rs. 58 lakhs. It is expected to pay a return of 4| per cent, per annum 
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on the capital outlay in the first year after opening and 5-J- per cent, after 
the line has been open for 5 years and local traffic has developed. 

(ii) Central India Coalfields Hallways . — In order to meet the demand for 
additional coal and to relieve congestion on existing railways, the possibility 
of opening out new coalfields and building railways to serve them has been 
under careful consi delation. The most promising area for this purpose is that 
lying between the East Indian and the Bengal Nagpur Railways running 
westward from the Jherria coalfields as far as Katni in the Central Provinces. 
In this area prospecting for coal has been going on for some time and it 
has now been proved that good coal in large quantities is available. It is 
proposed to provide the following lines of railways to provide outlets towards 


the north and west of India — 

(1) Daltongarrj to Hu tar 




. 17 miles 

(2) Hutar to Hesla 

♦ 

• 4 


103 „ 

(3) Hutar to Anuppur 


A * 

4 ♦ 

1S8 


These lines of railways are estimated to cost Rs. 915 lakhs and to give a 
return of nearly 7 per cent, on the capital outlay. There is also tbe advantage 
that in addition to the direct earnings of the projected lines the reduced cost of 
transporting coat to the West of India will probably save about Rs. 12 lakbs 
per annum in the freight bill of the Great Indian Peninsula and Bombay, 
Baroda and Central India Railways. 

(in) Sibsagar Hoad to Khowang . — The main, object of this line is to 
give easy communication to a prosperous tea growing area and to open up a 
considerable area of paddy-growing country. The area to be served by the 
projected line is at present dependent for communication on transport by 
rivers which are only navigable during the x*ainy season and on roads which 
are almost impassable during the rains. The Assam Government strongly 
advocate the construction of this line which will be 39 miles long. It is 
estimated to cost Rs. 28*40 lakhs and to give a return of 5*86 per cent, on 
the capital outlay. It will form an integral part of the Assam Bengal 
Railway. 

( iv ) Bauktaw-Tadagale . — This railway will form the first section of the 
Bauktaw Mingaladon Railway, a line about 11 miles in length which the 
Government of Burma desire to see constructed chiefly on account of the 
growth of the City of Rangoon. The approximate cost of the Bauktaw- 
Tadagale section, which is 3-| miles in length, is Rs. 5 lakhs. It is not 
anticipated that this line will carry much traffic for the first two years after 
opening but it is expected that the prospects will improve pari passu with the 
development of Rangoon and with a steady influx of popplation into the area 
. served by the new line. The local Government has undertaken, within 
certain limits to guarantee the Government of India against loss in the work- 
ing of the projected Railway. 

17. Hines m Progress . — Proposals are under consideration for the purchase 
by the Central Government from the Burma Government of the lines of 
Railways in Burma constructed from Rice control profits ". The terms of 
purchase have not yet been finally settled. It is hoped to arrange the 
purchase before the end of March 1924 and provision to the extent of Rs. 1,87 
lakhs to meet the purchase price has been made in the estimates of the current 
financial year. In the Budget Estimate of 1924-25 Rs. 66 lakhs have been 
provided to meet further expenditure on these lines. 

The provision for other lines in progress is on a liberal scale in order to 
ensure the completion of the projects at the earliest possible date. 
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IS. Receipts^ 1923-24 . — The Budget estimate of Gross Traffic Receipts in 
India for 1923-24 which was fixed at 95,50,00 or 3,50,00 in excess of the 
Revised estimate for 1922-23 was fiamed on the assumption of a moderate 
revival of trade. It also allowed for the increased receipts due to the opera- 
tion of the enhanced fares during the year and to the earnings of one extra 
day in February. The Revised estimate for the year is placed at 94,15,00 or 
1,35,00 less than the Budget figure. The falling oft is due to traffic not coming 
up to expectations during the autumn months and to interruption of traffic 
as a result of flood damages to several lailways. The approximate amount 
on this latter account is 40 lakhs. 

19. Receipts, 1924-25 . — The gross receipts in India are estimated 
at 97,00.00. This provides for an increase of 2,85,00 over the Revised 
estimate of the current year It is based on anticipations of normal conditions 
of trade and a favourable harvest. 

20. Working Expenses , 1923-24 . — The following table compares the 

figures of the Revised Estimate of 1923-24 with the Budget estimate of that 
year. 


— 

Oidinai> 

: Fuel. 

1 

Piogiumme 
i Revenue. 

Total. 

Deduct 
Non- Budget 
worked lines. 

1 

Suspense . 

f 

Net. 

Budget, 1923 24 . 

Revised, 1923-24 

49,28,09 

49,09,39 

.. | 

8,53,69 

8,54,94 

9,00,00 

7,29,96 | 

; 

66,81,78 

64,94,29 

3,38,98 

3,50,94 

. .i 

~ 41,30 

| 

—47,35 

63,01,60 

60,96,00 

Revised Estimate, rnoie 
( + ) less j — — ) than, 
the Budget 

—18,70 

+ 1,25 

— 1,70,04 | 

| —1,87,49 

+ 11,96 

—6,05 | 

| 

—2,05,50 


Ordinary Expenses . — The reduction of 18,70 under Ordinary Ex* 
penses is the result of savings effected by the retrenchment of expenditure 
and of slower progress in repairs to rolling stock than was anticipated, offset 
to some extent by increased expenditure, amounting approximately to 10 
lakhs on account of repairs to flood damages. 

Fuel . — The figures of the Revised estimate are practically the same as 
those of the Budget. 

Frogramme Revenue . — The causes of the variation in the figures are 
explained in detail in paragraphs 2 to 6 of this Memorandum. 

21, The Budget estimate of Working Expenses for 1924-25 is placed at 
66,43,04 and is distributed as follows : — 


Ordinary Expenses (excluding Fuel) . . • » 

Fuel . • • ♦ • » 

Programme Revenue ...... 

Total— Working Expenses 


60,25,36 

8,82,47 

10,12,86 

69,20,69 


Reluct — Working Expenses of non-Budget worked lines 

Suspense ..... • 

Reserve including provision to meet customs duty charges and 
for writing down value of stores .... 


3,55,78 

22 

77,99 


Total Expenditure . 66,43,04 
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Compared with the Revised estimate there aie the following increases : — 

Oidinary Expenses 1,15,97 

Fuel .... . . 27,53 

Piogiarrme Revenue ..... . 2,83,90 


The provision of 50,25,86 under Ordinary Expenses compares with the 
figures of previous periods as follows : — 



AetaiB, 1922-2) 

1 

Revised 

Estimate, 

1923 21 

Budget 

Estimate, 

1924-25 

1 

(a) General Admmistiafcion . . 

7,97,74 

7,94,41 

8,06,03 

i 

(b) Oidinaiy Repairs and Maintenance . j 

lb ~4,16 

16,31,23 

16,70,83 

(ej Opeialing Expenses othei than Fuel . 

20,39,73 

34,83,75 

25,49,00 

Total 

51,11,68 

49,09, 19 

50,25,36 


The increase of nearly Rs. 12 lakhs under “General Administration 99 is 
due partly to annual increments to officers and subordinates, and to some 
extent to the provision for additional appointments rendered obligatory by the 
opening of new lines and the strengthening of the watch and ward establish- 
ments. 

The increase of Rs. 39 lakhs over the Revised estimate in the expenditure 
under the head f 41 Ordinary Repairs and Maintenance 99 is due to provision for 
customs duties on imported stores and to increased provision for necessary 
repairs to rolling stock, way and works. 

Under operating expenses other than Enel, the Budget estimate provides 
for an increase over the Revised estimate of 65,25. The increase is partly 
due to the extra staff and stores necessary on account of the increased train- 
mileage anticipated ; partly to staff required on the openings of new 
extensions ; and partly to annual increments in the pay of the train and station 
staff. 


22. Fuel . — The provision in the Budget for 4 Euel 9 is 27,58 over the 
Revised estimate of the current year. The increase is due partly to enhanced 
prices which must be paid next year under existing contracts and partly to 
the increased consumption of fuel with an increased train-mileage. 

23. Surplus profits paid to Companies and the net earnings of the Indian 
State Railways . — The increase of 12,65 in the Revised estimate is based on 
actuals, as the amounts paid during a year depend on the actual net earnings 
of the previous year The increase of 8,15 in the Budget estimate for 1924-25 
similarly follows the Revised estimate figures for the current year. 

24. Interest charges . — The excess is explained in the Einance Depart- 
ments Memorandum. 

* 

25. Subsidised Companies — Government Share of Surplus Profits — 
Receipts . — The receipts shown under this head represent the Government 
share of surplus profits on the Rohilkhand and Kumaon and the Southern 
Punjab Railways and certain Indian Branch Line Companies. The repay*' 
ments of advances of interest by the Tinnevelly Quilon Railway (Indian State 
Section) as well <*s the credits from the sale of land of the subsidized companies 
are also carried to this head. 
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The increase of 3 66 in the Revised estimate for 3923-24 is principally 
due to an increased share of surplus profits from the Southern Punjab Railway. 

The Budget for 1924-25 provides for an increase of 2,65 o^er the Revised 
estimate and is mainly due to the increase anticipated in the Government 
share of surplus profits of the Southern Punjab Railway and the Indian Branch 
lane Companies m the Punjab. 

26. Subsidized Companies Land and Subsidy and Miscellaneous Mailway 
Expenditure chtu ge*. — These con«ist ot the cost of land required by certain 
ia : lvay companies entitled under the terms of their contract to fiee supply 
of land and of miscellaneous items, such the cost of controlling establish- 
ments, inducing the Railway Board. A sbate ot the cost of c. ntrol is c arged 
to the VVoiking Expenses ot each of the Railway Companies and the lecoveiies 
thus made are a justed by deduction from the miscellaneous expenditure* 
The figuies relating to this head compare as undor : — 


j 

1922-23. 

1923-24. 

1924-25. 

Items. | 





| Actuals. 

Budget. 

Eevised. 

Budget. 


1. Subsidized Oooqanies Band 
ami fc>uU>idy 

i 

9,43 

35,90 

7,41 

16,00 

2. Miscellaneous Railway Expen- 
diture • . . » 

j 

21,00 ! 

12,50 

16,72 

22,45 

Tot 

30,43 

38,40 

24,13 

38,45 


27. Land and Subsidy . — The Revised estimate shows a decrease of 18,49 
on the Budget grant. This is mainly due to the postponement of works on 
certain railways and delays in laud acquisition proceedings. The Budget esti- 
mate of 1924-25 provides for an increase of about 9 lakhs over the Revised esti- 
mate for 192H-24. The increase is chiefly due to the provision of 1,20 made for 
land required for the Bengal and North-Western Railway and for the 
land required for the following Branch Bines : — 

Jhari Jhanjail Bagmara 1,62 

Bagmara Siju ......... 2,00 

Sirhind Kupar ......... 4,00 

28. Miscellaneous "Railway Expenditure — The Revised estimate for 1923- 

24 provides for an increase of 4,22 over the Budget estimate. Rs. 3 
lakhs of this increase is due to pensionary charges in India of railway 
-employes, a charge which has hitherto appeared in the Civil estimates. 
The remainder of the excess is due to increased provision required 
for miscellaneous establishments employed under the Railway Board. A. 
substantial increase in expenditure must be expected under this head owing to 
the more active policy now being pursued in the matter of the investigation of 
problems directed towards the more efficient and economical working of 

railways. In regard to the latter, it may be explained that the Railway Board 
have found it necessary during the couise of the year to provide for special 
establishments to verify and Talue all the stock of stores held by the Bast 
Indian and the Great Indian Peninsula Railways prior to the termination of 
the existing contracts with these Companies ; and for the reduction of stores 
balancts on the Noith "Western* Railway. Officers have also been placed on 
special duty in connection with the inauguration of the fceheme for the 
training ol' Railway staff, and for the investigation of the whole problem of 
workshop facilities on the Great Indian Peninsula and Bombay, Baxoda and 
Central India Railways. 
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The Budget estimate for 1924-25 is 5,73 more than the Revised estimate 
of the current year distributed as lollows : — 

Survey expenses ... .... 1 ,37 

Establishment of the Railway Boaid . ... 1,58 

Pensionaiy chaiges ........ 3,41 

Miscellaneous items ....... — 61 

The excess under Surveys is due to the policy of undertaking new 
exter &n ns ( vide paragraph K ) the increased provision for the establishment 
of the Bail v ay Board follows the re-organisation of the Board, a matter which 
is telly dealt with in paragraph 35, and the increased provis on on account? 
of pensionaiy chaiges is due to the inclusion in the Railway Budget of pay- 
ments on account of these charges when inouned in England, as well as m 
India. 


General Matters . 

29. Retrenchment of Expenditure . — The question of retrenchment of 
expenuiture is iecei\ing attention on ah Railways m India. One of the visible 
results ot efforts in this direction is a reduction in the number of employes £ 
and two statements are appended (Annexures A and B) which show in full 
deiail what has been effected. It will be seen that during the twelve monthp 
to the end ot October 3 923, the number of subordinate employes has been 
reduced 1 y 3(5,383 or 5*3 per cent, and that ntaily 50 per cent, ot this reduction 
oetuired on the Great Indian Peninsula Railway, which wns specially men^ 
turned in the Retrench ment Committee’s Report. A smill increase has 
occur led in the number ot superior appointments and is due to the accepted 
necessity tor more effective supervision and to the re-oiganisation of the waiciji 
and ward establishments on Railways. 


Steps have also been taken during the year on every RaBway Administra- 
tion eit hex through letrenchment committees or through special officers to effect 
ecoi omies under every head. Tiie enquiries Into the possibilities of retrench- 
ment have not yet been completed, a d it is not thereloie possible to givO 
a resume of their results ; but it is intended to supply this information in the 
next Administration Report In making these enquiries. Railway Administia- 
tuns have patiicularly borne in mind the criticisms made by the Retrenchment 
Committee. But it is not intended to imply th«t the process of searching tor 
labour-savir g contrivances, and more economic methods ot working should 
ever cease; and the action taken by the different Railway Administrations in 
particular matter** will be reviewed, in order to see whether economies found 
feasible on one railway eannet equally be intiodueed on another. 


The Railw ay Board has, during the year, revised the statistics prepared by 
the Railway At ministrations, more particulaily in order to ascertain the com- 
pa»ative costs ot w r orking under different heads on each railway system i| a 
India, It is intended that these statistics should be utilised in ordtr to check 
the expenditure under \aiious heads and to introduce moie eeor omical methods 
on railways where particular opeiating ratios are higher than others. 


30. India msation — The statements referred to in the previous paragraph 
havebten so diawn up as to show tl e progiess si cured in obtaii iug Indians let 
service on the railways. 4 It will be seen that the numb* r ot India i s in supeiicji 
appointments rose tiom 277 to 288 ; and that though there has been a reduc- 
tion of 5*2 per cent, in the toted number ot Indian subordinate employes, the 
number oi such employes on scales of pay rising to Rs. 250 and over 
t alien by only 6 compared with a drop of 166 Europeans and 88 Angl^ 
Indians, ° T * 



BUDGET FOR 1924-25. 


139 


31. "Reduction of Stores bntances. — For some time past the heavv stores 
balances held by Railways have been the subject of anxious consideration ; and 
in order to effect an improvement the Railway B >aid held a c*o iference in Sep- 
tember last with responsiblcfrepre&eniatives from Railways At this conference 
the whole question of the reduction of balances and the proper accounti \ g of 
stores receipts and issues was exhaustively examined, and revised instructions 
calculated to reduce stor*s balances m a reaso rnble time to a normal figure have 
recently heen issued by the Railway Board. One important matter in connec- 
tion w ith the large stores balances calls for special mention. Ovingtothe 
exceptional conditions prevailing duiing and for some time after the war a 
large proportion of stores now held in stock aie priced in the hooks at figures 
materially higher than the current market rates ; and a very considerable 
amount — the exact amount is not yet known — will be required to wiite their 
value down. Orders have been issued by the Railway Board that the repricing 
of all important items of stores should be undertaken at once; and it has been 
provisionally decided that, in each of the next five yea s, provision should be 
made for a debit to revenue on this acceount of Rs. 30 lakhs per annum 
The me ney will be obtained from ihe amount carried to Railway reserves 
The Railway Board have clearly impiessed on the Railway Adminhstrat om 
that this arrangement is special and is designed to clear up the special posi- 
tion following on a period of very high prices and the circumstances of lecent 
years, and that they would not be prepared to adopt this arrangement in the 
ordinary cour&e of events. 

32 Closely connected with the question of the reduction of stores balances 
geneiallv is the necessity for a proper valuation of the stores actua ly held 
in stock by the East Indian and Great Indian Peninsula Kail wavs before the 
termination of the existing contracts with these Railways. The matter is 
under investig tion by special experienced officers working under the orders of 
the Railway Board 

33. Compensation Claims. — Very large amounts have been paid in recent 
years on compensation for goods lost and damaged and certain definite measures 
are now being undertaken to effect an improvement in the situation Broadly 
speaking the remedial measures fall under two classes — (1) improvements of 
existing methods and devices calculated to prevent or reduce to a minimum 
losses and damages, (2) improvement and acceleration of the methods of investi- 
gation and settlement of claims. Among the preventive measures of the first 
class already undertaken are — (a) arrangements for rivetting wagons, ( b ) expen- 
diture on the improvement of the lighting and pro ection of yards, (c) organi- 
zation of a more efficient watch and ward staff. Under the second class 
falls more especially enforcement of responsibility for loss and damages on 
the station and running staff. It is hoped that the close attention that is being 
given to this subject will result in a substantial reduction of compensation 
claims. 

34. Reorganisation of the Hallway Hoard — A scheme for the reorganisa- 
tion of the Railway Board was undertaken during the year. The reorganisa- 
tion has been framed on the main principles underlying the report of the 
Aeworth Committee. Briefly these principles are that the Railway Department 
(Railway Board) should be given such independence in carrying out its 
work as is compatible with its position as a department of the Government 
of India and such freedom in shaping and carrying out railway policy as will 
enable it to treat the railways of India as a property to be developed on com- 
mercial lines. 

The urgency for the re-organisation undertaken is further emnbasised 
by the decision that the East Indian and the Great Indian Peninsula Railways 
should be taken under State management at the expiry of their present 
contracts* since the addition of these two systems to the railways already 
managed by the Railway Department will inevitably add an appreciable 
burden to the headquarters admin istiation. 



The revised organisati on sanctioned compares as follows with that previously in force 

OLD OBGANISA1ION. I NEW OKGANISATION. 


140 


BUDGET EOE 1924-25 















BUDGET FOR 1924-25. 


X41 


The appointment of Chief Commissioner w as sanctioned in November 
1922 and in accordance with the recommendations of the Acworth Committee, 
he is solely responsible, under the Government of India, for arriving at 
decision on technical questions and advising the Government of India on 
matters of Railway policy. The appointment of Financial Commissioner which 
was recommended both by the Acworth Committee and the Indian Retrench- 
ment Committee, was made in April 1923 with the sanction of the Secretary 
of State. The two appointments of VI embers of the Railway Board have been, 
retained. It has been decided for reasons connected with the present statutory 
position of the Railway Board, and to avoid confusion with the provisions for 
a Railway Commission under Chapter V of the Railway Act, to retain the 
name ‘ Railway Board * for the headquarters organization of the Railway 
Department, instead of “ Railway Commission ” as recommended by the 
Acworth Committee. 

The Railway Board as now constituted cons’sts of the Chief Commissioner 
as president, the Financial Commissioner and 2 Members. The Acworth 
Committee proposed that the Indian Railway sxstem should be sub-divi led 
into $ Territorial Divisions and that a Commissioner should be allocated to 
each Division. Most careful consideration was given to this recommendation 
of the Committee, but it was found that it woul t involve a great de.il of 
overlapping of subjects and duplication of duties, and would also, by 
interposing another officer between the Railway Department and the Agents, 
give rise to delays m work and lack of promptness in giving decisions. 
It has, therefore, been decided to allot the duties of the two Members 
on the basis of subjects laiher than on a territorial basis. This has an 
incidental advantage in enabling the work to be done by two Members instead 
of three, as recommended by the Acworth Committee. In view, however 
of the importance of the question involved, it has been decide 1 to in reduce 
this system tentativelv and to consider, after it has been in force f.>r one 
year, whether it should be retained or alt *red in fav ur of a di\isi>n of 
work on a territorial basis. T1 e re-organizati n provides for arrangements to 
relieve the Chief Commissioner and Members f om all but imperial t work by 
the appointment of responsib e D. rectors at the liea l of each of the main 
blanches of work, namely, C;vi Engineering, Mechi* ieal Eng. nesting, Traffic 
and Isiablishment. It is explored that the re-arrangement of the disposal «>£ 
current woik under this Gr 2 auizati<>n will ftee the Cnief Comm ssion< r and the 
Members to devote their attention to larger questions of Railway policy and 
enable them to tour over the various Railway systems to a greater extent than 
they have been »ble to do in the past. By thi« means they will keep in touch 
with local Governments, Railway Administrations an i public bodies to an 
extent which will largely meet the principal object of the Acworth Committee 
in recommending the appointment of Territorial Cummiss.one s As a general 
rule it will be possible for either the Chief Commissioner or one of the Mem- 
bers to visit the headquarters of every maj r local Government and every 
important Railway Administration at least once a year. Such visits have m 
effect been carried out during the past year with very beneficial results in the 
disposal of business. 

Tw o of the four Directors are already in existence in the form of the 
Chief Engineer and the Chief Mechanical Engineer. Hitherto these o 'Peers 
have been employed mainly in consultative work, but under the re-organiza- 
tion the scope of their duties is being enlarged so as to entrust them with the 
direct disposal of such matters dealt with in their branches as do not raise 
large questions of policy. 

The present posts of 1 Joint Secretary and 4 Assistant Secretaries are to 
be replaced by 6 Deputy Directors of similar status and 1 Assistant Director. 
Of tht*se 1 officer is required to reconstitute the post temporarily discontinued 
in the Projects branch of the office, as it has been found impossible to carry on 
t! e current work relating to projects and open lines with a single Assistant 
Secretary in view of the very large number of projects which now have to be 
examined by the Railway Board. The other additional Deputy Director is 
required for dealing with statistics and the need for a whole- time officer for 
this subject has been very forcibly brought out by the criticisms to which 
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foi’tner statistics and their use have been subjected both bv the Acworth. 
Committee and the Ketrencbmenfc Committee. Very considerable progress has 
al.eady been made in the form of the statistics and their u-e as an aid to 
practical railway management during the past vear, and the statistics now 
eomjiled by the Railway Hoard are on modern lines and have already proved 
themselves to be extremely valuable in the improvement of woiking and 
reduction of working expenses. 

Provision has also been made for an addition to the junior officers in the 
administration of an Assistant Director, whose duties will be to supervise the 
Technical branch of the office and the Drawing office, which is becoming of 
considerable importance in view of the progress which is being made towards 
standardization in technical matters. 

The only other change made in the internal constitution of the office is 
in the position of the Secretary — a measure which is necessary in view of the 
very heavy responsibilities which 'have now devolved upon this officer It has 
also been decided to abolish the post of the Registrar and appoint in his place 
an Assistant Secretary — a measure which is in accordance with w r hat has been 
done in other Departments. 

In order to complete the scheme of re-organisation, the Chief Commissioner 
of Railways has proposed a very considerable change in the method of dealing 
with audit and accounting within the Department and within the various 
Railway Administrations managed by the State and a rearrangement of the 
duties of Government Inspectors. These proposals are under consideration. 


C. D. M HINDLEY, 

Chief Commissioner for Railways. 

A. A. B. PARSONS, 
Financial Commissioner , Railways. 


De:lhi : 

31st March 1924. 
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State and Companies Railways on 1st November 1932 and on 1st November 1923. 
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23 

14 
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11,291 

37 

280 1 
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£ +J 

-40 

-720 

+ 28 

— 12 5 

-6*0 



1 

5 

21 

*36 

23 

15 

264 

12,014 

16 1 

320 

12,037 
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40 

55 

55 

355 

381 

111 

172 

805 

55,554 

527 

3,186 | 

55,665 

j-n 

i- 72 

-1,642 

-2 0 

+ 4G 

-2 9 


41 | 

51 

49 

376 

363 

105 

162 

77 J 

57,2 J2 

638 

1,134 

57,307 

3 







13 

IS 

n 

24 

49 

12 

39 

156 

25 826 

63 

205 

25,838 

3 +3 

-5 

— 014 

+ 50 

- 24 

-34 


11 

11 

3 

24 

43 

9 

36 

167 

26,743 

60 

210 

26)75J 

3 







9 

28 

93 

314 

284 

379 

208 

590 

68,967 

622 

874 

69 346 , 

X+25 

+10 

-2,03S 

+ 50 

4- 17 

-2*8 


15 

27 | 

92 

319 

276 

376 

178 

588 

71 033 

497 1 

864 

71,379 

3 







2 

7 

33 

37 

163 

105 

6 

423 

22,218 

43 1 

1 

586 

22,323 

X -3 

-4 

4-434 

-6'5 

-0*7 

+ 2*0 


2 

6 1 

32 

41 

166 

]07 

5 

434 

21,782 

46 

590 

21,889 
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1 

21 

36 

149 

146 

110 

136 

364 

45,343 

285 

510 

45,453 
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— 22 

-2,139 
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19 

39 
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145 

109 

140 

387 

47,483 

294 

1 

532 

47,592 

% 
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75 

45 ^ 

53 

859 

666 

195 

445 

1,010 

1,02,894 

1,304 

1,665 

1,03,089 

| —3 

-104 

-4,534 

-02 

-59 

-4*2 


76 

41 

60 

861 

618 

190 

446 

1,161 

1,07,433 

1,807 

I 

1,769 

1,07,623 
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16 

16 

43 

5 7 

459 

241 

344 

896 

92,548 

901 

3,356 

92,789 

> 

"N 








1 1 








1 



—146 

-234 

—16,629 

-13 9 

-147 

-16*1 


22 

16 

49 

647 

544 

232 

490 

1,045 

1,09,086 

1,047 

1,589 

1,09,318 
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3 

12 

10 

84 

132 

30 | 

81 

1,854 

46,875 

166 

1,986 

46,905 

X +14 

-30 

-945 

+ 9 S 

16 

-2 0 


3 

12 

9 

86 

124 

29 

66 

1,892 

47,821 

151 

2,016 

47,850 | 
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2 

* 

3 

46 

424 

256 

375 

456 

640 

1,07,034 

880 

! 796 

1,07.409 

1-1S 

! —57 

-4,453 

> -1*3 

-67 

-40 


2 

3 

47 

456 

287 

386 

436 

566 

1,11,476 

892 

853 

1,11,862 

3 







• 2 

2 

8 

87 

101 

63 

95 

250 

27,756 

182 

351 

27,819 

}-u 

} -7 

-14S 

i -81 

- 2C 

) — 5C 


2 

1 

8 

89 

97 

70 

109 

261 

29,200 

198 

358 

29,270 

3 







»«» 

1 

1 

2 

14 

4 

1 

19 

6,020 

3 

33 

6,024 

1 - 

| ** 3 

+ 19! 

f -57*] 

L -81 

} +3 ^ 

l 

• 

1 

1 

5 

12 

3 

2 

24 

6,824 

7 

36 

5,827 

3 







1 

4 

19 

62 

144 

51 

38 

1,029 

30,185 

100 

1,173 

80,238 

i-* 

D -93 

-96: 

L -9*1 

L -7*1 

5 -3*( 

) 

, 

^ ’ 9 

29 

64 

155 

69 

46 

1,111 

81,121 

110 

1,266 

81,190 

3 







164 

213 

408 

2,977 

2,818 

1,702 

2,035 

8,182 

6,42,514 

5,012 

11,000 

6,44,216 

1-17 

1 -537 

—86,08 

0 —8! 

3 —4*' 

7 -6*: 

2 

174 

201 

413 

3,143 

2,856 

1,708 

2,040 

8,681 

6,78,188 

6^88 

11,687 

0,79,896 

3 
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—36,388 






Remarks, 





















Capital Expenditure on State Railways, 1922-23, and Estimated Expenditure on such works in 1 928-24 and 1924*25, and to end 

1924-25. 
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BUDGET FOR 1924-25. 


Appendix II. 


Gross receipts, worsclug ©sspesases, and net receipts of State Railways for five years 
ending 1922-23* with Revised Estimates for 1923-24 and Budget Estimates for 
1924-25. 


(Omitting' 000, except in Accounts.) 


State Railways 

1918-19. 

1910-20. 

Accounts. 

1920-21. 

1921-22 

1922-23 

Revised 

Estimate, 

1923-24. 

Budget 

Estimate, 

1924-25, 

1 


M. 

M 

M 

M 

M. 

M, 

M 


Open mileage at beginning of year 

26,464 

26,106 

26,580 

26,799 

26,961 

27,162 

£7,302 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

RPr 

Gross Receipts. 









INDIA. 









Statf Railways worked by the 







, 


State. 









Aden . . 

2.00.02U 

—1,20,109 

2,69,839 

2,50,523 

2,24,626 

2,00 

1 

2,Oo 

Eastern Bengal 

3,82,07,444 

4,45,45,072 

4,61,08,642 

4,42,96,639 

5,24,50,582 

5,28,00 

5,30,00 

-North Western — 







1 


Ooinmeicial Lines . ^ 




f 11,34,90,666 

12,05,24,443 

13,02,77 

1 

3,51,80 

M on -comnaei eial — ( Strategic > 

12,46,94,829 

12,32,80,625 

12 97,73,559 

j 






Lines) . « J 




(.1,64,24,789 

1,55,26,295 

1,97,23 


1,98,20 

Oudh and Rohilkhand 

3,29,48,935 

3,14,64,244 

3,26,48,785 

3,31,34,469 

3,84,02,842 

3,74,00 


1,60,00 

State Railways worked by 










Companies. 





* 





-kssam-Bengal . 

79,08,099 

1,04,20,975 

1,02,65,216 

85,15,384 

1,20,66,460 

1,27,00 


■*5 

6,00 

JBengal-Nagpar .... 

6,19,41,370 

6,69 31,392 

6,39,37,399 

6,67,91,163 

7,70,71,210 

7,70,00 


M 

0,00 

Bazwada Extension . 

5,22,461 

5,47,023 

5,29,380 

6,20,698 

6,67,214 

7,43 



7,00 

Bombay, Baroda and Central India 

9,46,92,452 

9,67,12,806 

9,94,16,377 

10,25,31,934 

11,75,19,333 

XL, 90,00 

1! 

5,00,00 

Burma . . - • 

2,63,70,481 

2,97,14,049 








Burma Railway Extensions , 

25,45,496 

27,14,727 

j. 3,26,29,019 

3,51,73,283 

4,06,98,058 

4,12,40 


^5,00 

Southern Shan States , 

4,80,827 

5,29,400 

J 







East Indian . 

13,43,96,239 

13,25,76,404 

13,84,16,068 

13,38,87,673 

16,65,50,040 

16,10,75 

11 

r ,0O,OO 

Great Indian Peninsula includirg 










Indian Midland 

11,88,02,697 

12,60,42,370 

12,79,35,857 

12,61,70,645 

14,11,38,133 

1 





Agra-Delhi Chord 

44,50,053 

46,98,873 

50,30,667 

47,07,855 

50,84,396 






Bhopal .... 

11,16,515 

11,00,906 

12,76,267 

12,06,962 

12,97,300 

' 

• 14,38,00 

1 

M 

:7,00 

Baran-Kotah 

1,83,314 

1,88,936 

1,62,889 

1,77,242 

2,11,961 






Cawwpore-Bauda . 

3,20,839 

3,73,187 

3,89.254 

4,60,307 

4,78,269 

J 





Jodhpur-Hyderabad (British Sec- 








• 


tion) ... 

19,90,444 

15,81,739 

18,78,972 

19,14,178 

17,76,091 

21,00 


£ 

1.50 

Iiucknow-Bareilly 

31,54,296 

30,02,910 

29,81,726 

35,02,136 

36.82,674 

35,97 


r 

€ 

[6,62 

Madras and Southern Mahratta 

5,42,92,629 

5,73,96,66b 

*) 



**> 





Railway. 



[ 6,22,46,640 

6,55,08,869 

7,28,13,554 






Mysore State lines 

44,48,501 

41,38,445 

) 




► 7,31,07 



19, 77 

Dhone-Kumool . 

1,48,714 

1,76,829 

1,83,083 

1,85,177 

1,89,230 

j 





South Indian . 

3,68,90,979 

4,01,48,113 











[> 4,27,06,878 

4,59,62,936 

5,10,28,796 

6,27,60 


w 

2,20 

Tinnevelly-Quilon . . 

15,11,462 

18,44, ul3 

) 







Tirhoot ..... 

1,09,19,483 

1,11,83,060 

1,09,91,316 

1,20,23,949 

1,47,33,811 

1,39,88 


h 

[4,85 

Exchange 

... 

M* 

“\ 

... 

... 

2,19 



2,09 

Total Central . 

.76,21,39,159 

79,01,40,545 

80,97,76,238 

81,69,27,377 

93,22,14,218 

„ 94,17,19 

9 

P 

)2,09 

India . * 



80,92,89,163 

81,64,42,250 

93,17,30,866 

94,17,19 

9 

$ 

)2,09 

.England 

3,08,925 

7,29,105 

4,86,070 

4)85,127 

4,83,362 

4,83 


ht 

4,83 

Total 

76,24,48,384 

79,08,69,660 

80,97,75,233 

81,69^7,377 

93,22,14,218 

94,22,02 

9 


>6,92 
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Accounts. 


■nilllWTMHHTlllIlL 

State Railways. 

1918-19. 

1919-20. 

1920-21. 

1921-22. 

1922-23. 

Revised 

Estimate, 

1923-24. 

Budget 

Estimate, 

1924-25. 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Working Expenses. 








INDIA. 








State Railways wobkbd by the 
State. 







e 

Aden . . . • 

2,56,014 

—48,185 

2,16.857 


2,87,365 

2,44 

2,45 

Eastern Bengal . . . 

North Western — 

2,25,04,170 

3,02,06,464 

2,98,24,284 

3,76,49,787 

4,40,77,284 

3,83,19 

4,20,51 

Coinmeicul lines ■) 

Non-commercial — (Strategic j 
Lines.) 

0,86,38,706 

8,04,38,819 

10,09,84.180 

C 10,33,44,038 
1 2,46,08,721 

10,06,98,361 

2,22,33,030 

8,82,65 

2,28,17 

9,61,43 

2,25,02 

Oadh and Rohilkhand 

1,32,83,182 

1,82,62,800 

1,91,02,004 

2,58,18,184 

2,61,64,731 

2,31,40 

2,82,82 

State Railways wokaed by 
Companies, 








Assam- Bengal .... 

62,60,776 

84,18,871 

83,01,024 

84,38,775 

92,27,437 

91,05 

89,63 

Bengal-Nagpur .... 

3,03,07,272 

3,88,42,829 

4,38,60670 

5,33,17,921 

4,43,17,322 

4,80,00 

5,28,81 

Berwada Extension 

1,08,179 

2,48,211 

2,87,307 

4,53,144 

4,78,560 

3,62 

4,48 

Bombay, Baroda and Cential India 

4,19,55,223 


6,75,12,188 

7,99,28.942 

8,24,16,577 

7,29,00 

7,76,57 

Burma Railways . . , 

1,38,97,390 

1,62,64,108 







Burma Railway Extensions . 




■ 2,21,87,633 

2,47,26,298 

2,43,96,464 

2,46,07 

2,76,25 

Southern Shan States . 

4,53,119 

5,29,640 







East Indian 

4,66,18,866 

5,88,77,044 


8,67,40,108 

10,01,22,354 

9,51,13 

9,93,62 

Great Indian Peninsula including 
Indian Midland . , . 

6,96,05,861 

7,86,59,628 

9,67,79,411 

11,80,71,791 

10,58,31,167 

1 


Agra-Delhi Chord . 

25,44,969 

29,41,679 

38,72,250 

43,05,257 


j 


Bhopal . . . , 

6,37,130 

6,90,001 

9,82,380 

21,03,748 

9,71,658 

b 9,83,00 

10,81,88- 

Baran-Kotah 

91,657 

94,468 

1,62,889 

1,16,928 

1,14,479 



Cawnpore-Banda , 

1,99,214 

2,64,308 

3,19,083 

4,34,314 

3,82,129 

J 


Jodhpore-Hyderabad (British Sec- 
tion) .... 

9,37,398 

10,00,697 

12,48,456 

15,13,210 

10,43,269 

19,60 

17,88 

Imckn ow-Bareilly 

13,29,501 

16,91,603 

19,96,187 

17,66,898 

20,28,000 

21,50 

20,89 

Madras and Southern Mahratta 
Railway . . , , 

Mysore State lines , 

2,68,03,903 

22, CO, 032 

3,17,82,724 

22,76,326 

1 

1 4,17 ,61,942 

4,69,12,876 

4,73,98,926 

^ 4|43,4j2 

i 

4,97,98 

Dhone Rurnool . . j 

87,891 

1,07,174 

1,29,317 

1,39,434 

1,26,580 

J 


South Indian . 

Tinnovelly Quilon . 

1,67,04,971 

7,05,884 

2,18.16,709 

11,03,963 

| 2,56,95,051 

3,34,02,156 

3,59,08,882 

3,33,40 

3,28,94 

Tirhoot 

• j 


49,49,391 

54,83,297 

55,71,764 

69,82,504 

66,40 

67,57 

T 

Reserve including provision to meet 
Customs duty charges and for 
writing down the value of stores. 

'*» 

... 



f - r nn - , * 


77,91 

Total Central 

37, 06,49, 70£ 

45,46,55,861 

64,51,37,464 

BE 

66,96,16,125 


66,43,04 
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BUDGET FOR 1924-25. 
Appendix II — continued. 


State Railways. 

Accounts. 

Revised 

Estimate, 

1923-24. 

Bad 

E«ti> 

1924 

get 

uate, 

•25. 


1919-20. 

1920-21. 

1921-22 

1922-23. 

Net Receipts. 

Rs. 

Rs. 

*. 

Rs. 

R-,. 

Rs 

B 

S. 

INDIA. 



| 






State Railw ays woblrd by the 









State 









Aden Tiamway . 

—55,991 

-71,921 

! 52,932 

— / 8,486 

62,739 

— 44 


—39 

Eastern Bengal 

1,57,03,271 

1,42.78,618 

1,62,84,358 

11,881 

83,73.298 

1,44,81 

1 

09,49 

i 

Noith-Westein — 









Commercial lines . I 




c 1,01,46,628 

2,88,20,082 

4,20,12 


90,37 

IS’ on-Commercial — {Strategic > 

o,bO,56,033 

4,28,41,806 

2,87,89,079 





Lines ) . . . j 




(—81,88,932 

—67,07,641 

—30,94 

r 

26,82 

Oudh and Rohilkhanu 

1,96,65,753 

1,32,01,444 

1,31,86,781 

73,16,285 

3,23,28,111 

1,42,54 


77,18 

State Railways woekei) by 








] 

Companies. 









Aasain-Bengal . . . 

16,41,823 

20,02,104 

19,64,196 

76,609 

28,29,023 

35,95 


35,47 

Bengal -Nagpur .... 

3,15,74,098 

2,70,88,563 

2,00,76,829 

1,34,73,242 

3,27,53,888 

2,90,00 


111, 19 

Bezwada Extension 

3,64,282 



1,67,464 

1,78,654 

3,81 


2,62 

Bombay, Baroda and Central India 

5,27,37,229 

4,33,42.400 

3,19,04,239 

2,26,02,992 

3,51,02,766 

4,ol,00 


2(3,43 

Burma Railways 

1,24,73,091 

1,34,49,941 

1 






Burma Railway Extensions . 

11,17,591 

9,98,424 

j 

y 1,04,41,486 

1,04,4G,9S5 

1,63,01,594 

1,00,33 

■ 

49,76 

Southern Shan States . 

27.708 

—240 

J 






East Indian 

8,78,77,373 

7,36,99,3b0 

6,43,45,061 

4,81,47,565 

5,54,36,686 

6,59,62 

f 

Op, 38 

Great Indian Peninsula including 









Indian Midland , . . 

4,91,96,836 

4,73,82,742 

3,11,56,146 

80,99,154 

3,53,06,966 





Agra-Delhi Choid 

19,05,984 

17,67,294 

11,58,417 

4,02,598 

12,76,256 





Bhopal .... 

4,79,885 

4,10,816 

2,93,887 

1,03,214 

3,25,642 


■ 4,55,00 

4 

,05,12 

Bat an-Ko tab 

91,667 

94,468 

... 

60,814 

97,482 





Cawnpore-Banda . 

1,21,605 

1,18,879 

70,171 

15,993 

96,140 

J 




Jodhpur-Hyderabad (British See- 









tion) .... 

10,53,016 


6.30,616 

4,00,968 

1,82,822 

1,50 


1,62 

Luoknow-Bareilly 

18,24,795 

13,11,407 

9,85,639 

17,45,238 

36,54,574 

14,47 


18,23 

Madras and Southern Mahi&tta 

2,74,88,726 

2,56,13,232 







Railway. 



{■2,04,83,598 

1,95,95,993 

2,54,14,628 




Mysore State Lines . 

22,48,469 


) 



f 2,87,65 

2, 

81,79 

Dhone-Kurnool . 

60,828 

69,666 

52,766 

45,743 

62,650 

3 



South Indian . 

2,01,86,008 

1,83,31,404 

*) 









{ 1,70,11,327 

1,25,60,780 

1,61,19,914 

1,94,10 

2 

iiu 

Tiunevelly-Quilon 

8,05,578 


) 





r* 

Tirhoot .... 

€8,55,083 

61,83,669 

65,08,019 

64,62,185 

77,51,807 

73,48 


n$ 8 

Reserve including provision to meet 








• V 

customs duty charges and for 








1 i 

writing down the value of stores. 

»•» 

rn* 



... 


— 

|01 

Exchange 

... 




... 

2,19 


r 

Total Centeal 

39,14,89,756 

33,55,84,684 



27,26,98,093 

MHIH 

80, 

m 

England 

3,08,925 

7,29,105 

Ml 

A 

4H 

gj 

4,83 


■aa 

Grand. Total 

3°, 17,98,68 1 

33,63,13,789 

26,46,37,7 69 

16,02,49,874 

27,25,98.093 

33,26^02 

30 

fr 
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Capital Account of Indian Branch Line Companies. 




Actuais, 1922-23 

Revised Estimaie. 
1928-24. 

Budgft Estimate, 
1924*25. 

Kailway* 


Receipts. 

Withdrawals. 

Receipts. 

Withdrawals. 

Receipts. 

Withdrawal*. 

Ahmadabad-bholka . 

4 * 

Rs. 

««• 

Rs. 

75 

Ra. 

••• 

Rs. 

Rs. 

Rs. 

*»• 

Ahmedabad-Parantij 

. 

«•* 

623 



«»■ 

• 0* 

A m ritear-Fat* i-Kasur . 

- 

—26,00 » 

13,33/ 

18 

24 

96 

95 

Baripadn Talbard including Fanposh Rai* 
puia and Maykhanj .... 

21,0:3 

17,903 

«•* 

6 

57 

67 

B/ntich Imes under the Bombay, 
Central India Railway . 

Baroda and 


*•• 

3,52 

3,52 

1,19 

1,19 

Central Provinces Railwiya 


12,000 

20,*:22 

13 

14 

20 

20 

Chaparmukh Silehat 


6J,5f9 

43,187 

16 

15 

16 

16 

Guzo.ah Railways . . 

* 


—1,05,818 

... 

••• 


... 

Hard war- Debra 


»»« 

75,238 

6G 

65 

1,00 

1,00 

Kata khal- Lula Bazar 


2,10,000 

5,21,412 

... 

2,46 

2,4 j 

«•* 

Mymenf.ijtisrh-Bhdirab Bazar 


• •• 


1,84 

1,84 

2,01 

2.00 

Khulna-Bagerhat 


8,050 

8/53 

20 

10 

15 

25 

Jdandra-llliaun 



885 

4 

12 

65 

65 

*Pao' ora- Jamner . • • 


29,8*5 

22,392 


9 

5 

5 

Sa’a-Seiaigunj . . , 


5,719 

7/69 

1,87 

62 

11 

1,33 

S!alkot»Narawal 



... 

... 

6 

48 

t8 

Tapti- Valley . 


... 

43,919 

■* 

... 

re* 

• •• 


Totil 

3,25, 1 96 

O.bO, 32 

8,.H 

10,0> 

■■3a 

8,89 


Net TiCfipts or withdrawals 














QO^ KKUSI>IEl^a 




CiLN £Xt VL 

1924 








